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Explanatory note
This Report on Form 6-K contains the following exhibits:

Exhibit 99.1: Deutsche Bank AG’s Press Release, dated February 2, 2018, announcing its preliminary results for
the quarter and year ended December 31, 2017.

Exhibit 99.2: Presentation of John Cryan, Chief Executive Officer, and James von Moltke, Chief Financial
Officer, given at Deutsche Bank AG’s Analyst Conference Call on February 2, 2018.

Exhibit 99.3: Presentations of John Cryan, Chief Executive Officer, and James von Moltke, Chief Financial
Officer, given at Deutsche Bank AG’s Annual Media Conference on February 2, 2018.

Exhibit 99.4: 4Q2017 Financial Data Supplement, providing details of the preliminary results.

This Report on Form 6-K and Exhibits 99.1 and 99.4 hereto are hereby incorporated by reference into
Registration Statements Nos. 333-206013 and 333-218897 of Deutsche Bank AG. Exhibits 99.2 and 99.3 are not
so incorporated by reference.

The results provided hereby are presented under International Financial Reporting Standards (IFRS) and
are preliminary and unaudited. Such results do not represent a full set of financial statements in accordance with
IAS 1 and IFRS 1. Therefore, they may be subject to adjustments based on the preparation of the full set of
financial statements for 2017.

Forward-looking statements contain risks

This report contains forward-looking statements. Forward-looking statements are statements that are not
historical facts; they include statements about our beliefs and expectations. Any statement in this report that
states our intentions, beliefs, expectations or predictions (and the assumptions underlying them) is a forward-
looking statement. These statements are based on plans, estimates and projections as they are currently available
to the management of Deutsche Bank. Forward-looking statements therefore speak only as of the date they are
made, and we undertake no obligation to update publicly any of them in light of new information or future
events.

By their very nature, forward-looking statements involve risks and uncertainties. A number of important
factors could therefore cause actual results to differ materially from those contained in any forward-looking
statement. Such factors include the conditions in the financial markets in Germany, in Europe, in the United
States and elsewhere from which we derive a substantial portion of our trading revenues, potential defaults of
borrowers or trading counterparties, the implementation of our strategic initiatives, the reliability of our risk
management policies, procedures and methods, and other risks referenced in our filings with the U.S. Securities
and Exchange Commission. Such factors are described in detail in our 2016 Annual Report on Form 20-F, which
was filed with the SEC on March 20, 2017, on pages 14 through 47 under the heading “Risk Factors.” Copies of
this document are readily available upon request or can be downloaded from www.deutsche-bank.com/ir.
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Use of Non-GAAP Financial Measures

This report and other documents we have published or may publish contain non-GAAP financial
measures. Non-GAAP financial measures are measures of our historical or future performance, financial position
or cash flows that contain adjustments that exclude or include amounts that are included or excluded, as the case
may be, from the most directly comparable measure calculated and presented in accordance with IFRS in our
financial statements. Examples of our non-GAAP financial measures, and the most directly comparable IFRS
financial measures, are as follows:

Most Directly Comparable IFRS Financial

Non-GAAP Financial Measure Measure

Net income attributable to Deutsche Bank shareholders | Net income

Adjusted costs Noninterest expenses

Tangible shareholders’ equity, Average tangible Total shareholders’ equity (book value)

shareholders’ equity, Tangible book value, Average
tangible book value

Post-tax return on average shareholders’ equity (based | Post-tax return on average shareholders’ equity
on Net income attributable to Deutsche Bank
shareholders)

Post-tax return on average tangible shareholders’ equity| Post-tax return on average shareholders’ equity

Tangible book value per basic share outstanding, Book | Book value per share outstanding
value per basic share outstanding

For descriptions of non-GAAP financial measures and the adjustments made to the most directly
comparable IFRS financial measures to obtain them, please refer to pages 13 through 20 of Exhibit 99.4 hereto.

When used with respect to future periods, our non-GAAP financial measures are also forward-looking
statements. We cannot predict or quantify the levels of the most directly comparable financial measures under
IFRS that would correspond to these measures for future periods. This is because neither the magnitude of such
IFRS financial measures, nor the magnitude of the adjustments to be used to calculate the related non-GAAP
financial measures from such IFRS financial measures, can be predicted. Such adjustments, if any, will relate
to specific, currently unknown, events and in most cases can be positive or negative, so that it is not possible to
predict whether, for a future period, the non-GAAP financial measure will be greater than or less than the related
IFRS financial measure.

CRR/CRD 4 Solvency Measures

Since January 1, 2014, our regulatory assets, exposures, risk-weighted assets, capital and ratios thereof
are calculated for regulatory purposes under the regulation on prudential requirements for credit institutions and
investment firms (“CRR”) and the Capital Requirements Directive 4 (“CRD 4”) implementing Basel 3, which
were published on June 27, 2013. CRR/CRD 4 provides for “transitional” (or “phase-in’) rules, under which
capital instruments that are no longer eligible under the new rules are permitted to be phased out as the new rules
on regulatory adjustments are phased in, as well as regarding the risk weighting of certain categories of assets.
Unless otherwise noted, our CRR/CRD 4 solvency measures set forth in this document reflect these transitional
rules.



We also set forth in this report and other documents such CRR/CRD 4 measures on a “fully loaded”
basis, reflecting full application of the final CRR/CRD 4 framework without consideration of the transitional
provisions under CRR/CRD 4, except with respect to a limited set of equity investments for 2016 and 2015.

Such fully loaded metrics are described (i) on pages 11, 12 and 18 of Exhibit 99.4 hereto, (ii) in
“Management Report: Risk Report: Risk and Capital Performance: Capital and Leverage Ratio” on pages 136
through 152 of our Annual Report 2016, in particular in the subsections thereof entitled “Development of
regulatory capital”, “Development of risk-weighted assets” and “Leverage Ratio”, and, with respect to the effect
of the grandfathering rule on our fully loaded CRR/CRD 4 measures, in “Supplementary Information:
Non-GAAP Financial Measures: Fully loaded CRR/CRD 4 Measures” on pages 471 and 472 of our Annual
Report 2016, which Annual Report 2016 constitutes a part of our 2016 Annual Report on Form 20-F, and (iii) in
the subsections “Management Report: Risk Report: Risk and Capital Performance: Regulatory Capital”,
“Management Report: Risk Report: Leverage Ratio” and “Other Information (unaudited): Non-GAAP Financial
Measures” of our Interim Reports for the first three quarters of 2017, each of which was filed as Exhibit 99.1 to
our Reports on Form 6-K dated April 29, 2017, July 27, 2017 and October 26, 2017, respectively.

As the final implementation of CRR/CRD 4 may differ from our expectations, and our competitors’
assumptions and estimates regarding such implementation may vary, our fully loaded CRR/CRD 4 measures may
not be comparable with similarly labeled measures used by our competitors. We believe that these fully loaded
CRR/CRD 4 calculations provide useful information to investors as they reflect our progress against the new

regulatory capital standards and as many of our competitors have been describing CRR/CRD 4 calculations on a
“fully loaded” basis.

When used with respect to future periods, our fully loaded CRR/CRD 4 measures are also forward-
looking statements. We cannot predict or quantify the levels of the most directly comparable transitional
CRR/CRD 4 measures that would correspond to these fully loaded CRR/CRD 4 measures for future periods.

In managing our business with the aim of achieving targets based on fully loaded CRR/CRD 4 measures, the
relation between the fully loaded and transitional measures will depend upon, among other things, management
action taken in light of future business, economic and other conditions.
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Date:

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this
report to be signed on its behalf by the undersigned, thereunto duly authorized.

February 2, 2018

DEUTSCHE BANK AKTIENGESELLSCHAFT

By:
Name:
Title:

Name:
Title:

/s/ Serdar Oezkan

Serdar Oezkan
Director

/s/ Mathias Otto

Mathias Otto
Managing Director and Senior Counsel



Exhibit 99.1

Deutsche Bank

Release

Frankfurt am Main 2 February 2018

Deutsche Bank reports pre-tax profit of 1.3 billion euros and net loss of 0.5 billion euros for 2017

John Cryan, Chief Executive Officer, said: “In 2017 we recorded the first pre-tax profit in three years despite a challenging
market environment, low interest rates and further investments in technology and controls. Only a charge related to US tax reform
at the end of the year meant that we had to post a full-year after-tax loss. We believe we are firmly on the path to producing
growth and higher returns with sustained discipline on costs and risks. The Postbank merger and partial flotation of DWS are both
advancing well. We have made progress, but we are not yet satisfied with our results.”

Pre-tax profitability reflects a lower burden from legacy items. The bank reported income before income taxes of EUR 1.3 billion
for the full year 2017, versus a pre-tax loss of EUR 810 million in 2016. The year-on-year improvement was predominantly due to
significant reductions in impairments and litigation charges.

The bank reported a fourth-quarter loss before income taxes of EUR 1.3 billion, versus EUR 2.4 billion in the prior year quarter. This
improvement was also driven by a considerable reduction in litigation and impairment charges. The fourth quarter 2017 result reflected
a weak revenue environment together with a negative impact from the agreement to sell a portion of the retail business in Poland and
restructuring charges mainly related to the planned merger of Private & Commercial Clients Germany and Postbank.

Net income was heavily affected by US tax reform. As announced on 5 January, the bank recognised a non-cash charge of
approximately EUR 1.4 billion arising from a valuation adjustment on its US Deferred Tax Assets (DTAs). Accordingly, Deutsche
Bank reported a net loss of EUR 0.5 billion for 2017. Adjusting for the impact of the DTA-related charge, Deutsche Bank would have
made full-year net income of around EUR 900 million versus a net loss of EUR 1.4 billion in 2016.

For the fourth quarter, Deutsche Bank reported a net loss of EUR 2.2 billion, likewise predominantly reflecting the charge related to US
tax reform and compared to a net loss of EUR 1.9 billion in the prior year quarter. Going forward, the reduction in the US federal tax
rate is expected to have a positive impact on net income.

Issued by Media Relations of Deutsche Bank AG Internet: db.com
Taunusanlage 12, 60325 Frankfurt am Main https://www.db.com/news
Phone +49 (0) 69 910 43800, Fax +49 (0) 69 910 33422 e-mail: db.presse@db.com



Lower revenues reflected the impact of strategic business disposals and challenging market conditions. Full-year 2017 revenues
were EUR 26.4 billion, down by 12%, or EUR 3.6 billion, year-on-year. Of this decline, approximately half arose from strategic
business disposals including Hua Xia Bank, Abbey Life and Private Client Services in 2016. Moreover, the agreement to sell a portion
of the retail business in Poland and losses from country exits negatively impacted revenues in 2017. A third major item was Debt
Valuation Adjustments and the tightening of spreads on the bank’s own debt measured at fair value, which negatively affected revenues
by EUR 513 million during 2017. Adjusted for these items, full-year revenues would have been down by approximately 5%
year-on-year, driven by low financial-market volatility and muted client activity, notably in the fourth quarter, and persistent low
interest rates.

Strategic business disposals particularly impacted fourth-quarter net revenues which fell 19% to EUR 5.7 billion. Adjusted for these and
the other items mentioned above, fourth-quarter revenues would have been down 10% due again to low volatility and client activity in
financial markets and continuing low interest rates.

Credit quality was very good. The provision for credit losses was down 62% to EUR 525 million in the full year 2017, and down 74%
to EUR 129 million in the fourth quarter. In the quarter, the bank recorded reductions in provisions in the Corporate & Investment
Bank, partly reflecting single name releases in the shipping portfolio. Good credit quality and selective loan sales in the Private &
Commercial Bank helped to improve the result further.

Noninterest expenses were down substantially thanks to the lower financial burden of legacy items. Full-year 2017 noninterest
expenses were down 16%, or just under EUR 5 billion, to EUR 24.6 billion. This was due to the absence of the Abbey Life impairment
charge in 2016 and to a significant reduction in litigation charges. Provisions for litigation charges including additions for settlements
achieved were largely offset by gross releases of provisions made possible by lower-than-anticipated settlement amounts and matters
resolved without action being taken. Adjusted costs were down 4% to EUR 23.8 billion as higher variable compensation costs were
more than offset by reductions in non-compensation costs.

Fourth-quarter noninterest expenses were EUR 6.9 billion, down by 23%, or EUR 2.1 billion, largely driven by the non-recurrence
of an impairment for Abbey Life and significantly lower litigation expenses. These were partly offset by restructuring and severance
costs primarily relating to the planned merger of Private & Commercial Clients Germany and Postbank. Adjusted Costs were EUR
6.3 billion, up 3%. This reflected the normalisation of our variable compensation framework, which more than offset reductions in
non-compensation costs.

The bank currently targets adjusted costs to be EUR 23 billion in 2018, higher than the EUR 22 billion previously targeted. The
earlier target included approximately EUR 900 million of cost savings to be achieved through business disposals that subsequently have
been delayed or suspended. Some of these savings are expected to flow into 2019 results. The increase in adjusted costs is expected to
be more than offset by revenues retained due to the delayed or suspended disposals.
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The capital ratio remains strong. The fully loaded CRR/CRD4 Common Equity Tier 1 (CET 1) ratio rose to 14.0% at the end of the
quarter, up from 13.8% at the end of the third quarter. This reflected a reduction in Risk Weighted Assets (RWA) of EUR 11 billion
during the quarter, arising primarily from lower Operational Risk RWA. The leverage ratio was stable at 3.8% (fully loaded) while
leverage exposures were down EUR 25 billion to EUR 1,395 billion.

Developments in Deutsche Bank’s businesses

The Corporate & Investment Bank (CIB) was impacted by low volatility, low institutional client activity and difficult trading
conditions in certain areas. Fourth-quarter revenues were EUR 2.7 billion, down 16% year-on-year, reflecting low volatility in all
asset classes and low client activity in key businesses. Revenues in Fixed Income & Currencies (FIC) were down 29% year-on-year,
while combined FIC and FIC-related Financing revenues were down 20%. Growth in Rates and stable year-on-year revenues in FIC
Credit were more than offset by declines in Foreign Exchange and Emerging Markets. Revenues in Equity Sales & Trading were down
25% year-on-year. Additionally, US dollar weakening had a negative impact on revenues.

Global Transaction Banking revenues were down 12%, likewise reflecting exchange rate movements, decisions to reduce the country
and client perimeter and continued margin pressure. Origination & Advisory revenues were down 3% as growth in Debt Origination &
Advisory was offset by lower Equity Origination.

Nonetheless, the bank gained market share in important businesses. Deutsche Bank rose from 10th to 6th in global M&A for the year as
measured by announced transactions, advising on transactions with a value of EUR 401 billion, up 33%, and rose to 3rd place for the
fourth quarter (source: Dealogic). Of the five largest announced M&A transactions of 2017, we acted as an advisor on three.

The Private & Commercial Bank (PCB) offset pressure on interest income. On a reported basis, revenues were lower year-on-year,
reflecting a loss related to the agreement to sell a portion of the Polish business and the non-recurrence of 2016 revenues from Hua Xia
Bank and Private Client Services. Adjusting for these effects, revenues were essentially stable both in the quarter and year as growth in
revenues from loans and investment products offset pressure on deposit revenues from low interest rates.

Preparations for the merger of Private & Commercial Clients Germany and Postbank are on schedule. The two units will combine
forces to become the market leader with more than 20 million clients in our home market, operating out of a single legal entity with a
joint head office and continuing to operate under two distinct brands.
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Deutsche Asset Management attracted significant inflows throughout 2017. The business attracted full-year 2017 net money
inflows of EUR 16 billion, reversing the negative trend of 2016. Deutsche Asset Management, now globally rebranded DWS,
underlined its leadership in Germany with a market share of over 26% in German mutual funds, also capturing 27% of new fund sales
during the year (source: BVI). Deutsche Asset Management also retained its No. 2 position in European Exchange-Traded Funds

(ETFs).

Reported revenues declined in both the fourth quarter and full year due to the non-recurrence of revenues from Abbey Life which was
sold in 2016. Adjusting for this effect, full-year revenues were up 2% on higher management fees, while fourth-quarter revenues were
down 2% due to lower performance fees.

Deutsche Asset Management is making progress on the preparation for the planned partial flotation of DWS. The bank announced the
rebrand to DWS, largely completed the operational preparation required, and announced future governance arrangements. As a result,
Deutsche Bank currently anticipates executing the transaction in the earliest available window, subject to market conditions and final

regulatory approvals.

Group Results

in € m (unless stated otherwise)
Net revenues
Provision for credit losses
Noninterest expenses
therein:
Impairment of goodwill &
intangibles
Litigation
Restructuring and severance
Adjusted costs
Income (loss) before income
taxes
Net income
Cost/income ratio
Compensation ratio
RWA (in € bn)
Tangible book value per share (in
€)

Q42017 Q42016 Q42017 vs. Q4 2016 FY 2017 FY 2016 FY 2017 vs. FY 2016
5,710 7,068 (1,358) 26,447 30,014 (3,567)
(129) (492) 363 (525) (1,383) 857
6,925)  (8,992) 2,067 (24,633)  (29,442) 4,809
(15 (1,021 1,006 Q1) (1,256) 1,235
(131)  (1,588) 1,457 (213) (2,397) 2,184
(440) (114) (326) (570) (681) 111
(6,340)  (6,181) (158) (23,829)  (24,734) 904
(1,345)  (2,416) 1,071 1,289 (810) 2,099
(2,186)  (1,891) (295) (497) (1,356) 860
121% 127% (6)ppt 93% 98% (5)ppt
58% 40% 18 ppt 46% 40% 7 ppt
344 358 (13) 344 358 (13)
26.05 32.42 (6.37) 26.05 3242 (6.37)
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Capital and leverage

Dec 31,2017 vs. Dec 31,2017 vs.
in € bn (unless stated otherwise) Dec 31, 2017 Sep 30, 2017 Dec 31, 2016 Sep 30, 2017 Dec 31, 2016
CET! capital ratio (CRR/CRD4
fully-loaded) 14.0% 13.8% 11.8% 0.2ppt 2.2ppt
Total assets (IFRS) 1,475 1,521 1,591 47) (116)
Leverage exposure (CRR/CRD4
fully-loaded) 1,395 1,420 1,348 (25) 47
Tier 1 capital (CRR/CRD4 fully-
loaded) 53 54 47 (1) 6
Leverage ratio (CRR/CRD4 fully-
loaded) 3.8% 3.8% 3.5% 0.0ppt 0.3ppt
Note: Dec 31, 2017 CET1 capital ratio (phase-in) is 14.8%, leverage ratio (phase-in) is 4.1%
Segment results
Corporate & Investment Bank (CIB)
in € m (unless stated otherwise) Q42017 Q42016 Q42017 vs. Q4 2016 FY 2017 FY 2016 FY 2017 vs. FY 2016
Net revenues 2,732 3,270 (538) 14,226 16,763 (2,537)
Global Transaction Banking 953 1,085 (133) 3,942 4,421 (478)
Origination & Advisory 537 556 (19) 2,231 2,292 (61)
Financing 522 621 99) 2,231 2,375 (144)
Sales & Trading (FIC) 554 775 (221) 4,380 5,087 (707)
Sales & Trading (Equity) 332 444 (111) 2,085 2,571 (486)
Provision for credit losses @) (303) 296 (213) (816) 603
Noninterest expenses (3,457)  (3,398) (58) (13,110) (14,193) 1,084
Noncontrolling interest (1) (2) 1 (26) (49) 23
Income (loss) before income taxes (733) (433) (300) 877 1,705 (828)
RWA (in € bn) 232 238 (6) 232 238 (6)
Private & Commercial Bank (PCB)
in € m (unless stated otherwise) Q42017 Q42016 Q42017 vs. Q4 2016 FY 2017 FY 2016 FY 2017 vs. FY 2016
Net revenues 2,313 3,205 (892) 10,178 11,090 912)
Provision for credit losses (123) (158) 35 (313) (439) 126
Noninterest expenses (2,861) (2,347) (515) (9,495) (9,212) (283)
Noncontrolling interest 12 (0) 12 12 (0) 12
Income (loss) before income taxes (659) 700 (1,359) 382 1,439 (1,057)
RWA (in € bn) 87 86 1 87 86 1
Deutsche Asset Management (Deutsche AM)
in € m (unless stated otherwise) Q42017 Q42016 Q42017 vs. Q4 2016 FY 2017 FY 2016 FY 2017 vs. FY 2016
Net revenues 621 799 (178) 2,532 3,015 (483)
Net revenues excl. Abbey Life 621 632 (11) 2,532 2,478 54
Provision for credit losses 0 0 0 1 @)) 1
Noninterest expenses (506)  (1,551) 1,046 (1,806)  (3,220) 1,414
Noninterest expenses excl. Abbey Life (5006) (423) (83)  (1,805)  (1,746) (59)
Noncontrolling interest (0) (0) 0 (1) (0) (1)
Income (loss) before income taxes 115 (753) 868 725 (206) 931
Income (loss) before income taxes excl.
Abbey Life 116 209 (93) 726 731 (5)

RWA (in € bn) 8 9 (1) 8 9 (1)
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The figures in this release are preliminary and unaudited. The Annual Report 2017 and Form 20-F are scheduled to be published on 16
March 2018.

For further information please contact: Deutsche Bank AG

Press & Media Relations Investor Relations

Monika Schaller +49 69 910 48098 +49 800 910 8000 (Frankfurt)

Christian Streckert +49 69 910 38079 +44 20 7541 4100 (London)
db.presse@db.com db.ir@db.com

Today a media conference will be held at 10:00 CET. This event can be followed by webcast. Further details can be found on the
Deutsche Bank website: https://www.db.com/newsroom

An analyst call to discuss fourth-quarter 2017 financial results will take place at 08.00 CET. This conference call will be transmitted via
internet: www.db.com/quarterly-results

A fixed income investor call will take place on Wednesday, 7 February, 2018, at 15.00 CET. This conference call will be transmitted
via internet: www.db.com/bondholder-presentations

A Financial Data Supplement (FDS), presentation and audio-webcast for the analyst conference call are available at:
www.db.com/quarterly-results

About Deutsche Bank

Deutsche Bank provides commercial and investment banking, retail banking, transaction banking, and asset and wealth management
products and services to corporations, governments, institutional investors, small and medium-sized businesses, and private individuals.
Deutsche Bank is Germany’s leading bank, with a strong position in Europe and a significant presence in the Americas and Asia
Pacific.
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This release contains forward-looking statements. Forward-looking statements are statements that are not historical facts; they include
statements about our beliefs and expectations and the assumptions underlying them. These statements are based on plans, estimates and
projections as they are currently available to the management of Deutsche Bank. Forward-looking statements therefore speak only as of
the date they are made, and we undertake no obligation to update publicly any of them in light of new information or future events.

By their very nature, forward-looking statements involve risks and uncertainties. A number of important factors could therefore cause
actual results to differ materially from those contained in any forward-looking statement. Such factors include the conditions in the
financial markets in Germany, in Europe, in the United States and elsewhere from which we derive a substantial portion of our revenues
and in which we hold a substantial portion of our assets, the development of asset prices and market volatility, potential defaults of
borrowers or trading counterparties, the implementation of our strategic initiatives, the reliability of our risk management policies,
procedures and methods, and other risks referenced in our filings with the U.S. Securities and Exchange Commission. Such factors are
described in detail in our SEC Form 20-F of 20 March 2017 under the heading “Risk Factors”. Copies of this document are readily
available upon request or can be downloaded from www.db.com/ir.

This document contains non-IFRS financial measures. For a reconciliation to directly comparable figures under IFRS, to the extent not
provided herein, please refer to the Financial Data Supplement.
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Exhibit 99.2

/

Deutsche Bank — Q4 & FY 2017 results

2 February 2018




Highlights

Improved profitability despite revenue headwinds

Reduced costs in 2017, but more work to do

Maintained high levels of liquidity and CET1 capital, supported by capital raise
Success in resolving legacy litigation matters and continued investments in controls
Progress in executing on business strategies and technology initiatives

Making tangible progress on strategic plan amid regulatory challenges

Deutsche Bank Q4 & FY 2017 results
Investor Relations 2 February 2018



Group financial summary
€ bn, unless stated otherwise

/

Profit & Loss

Resources '@

Q4 2017 vs. FY 2017 vs.
Q4 2017 Q4 2018 Q4 2016 FY 2017 FY 2016 FY 2016
Met revenues 5.7 7.1 {19)% 26.4 30.0 {12)%
Provision for credit losses (0.1) (0.5) (74)% (0.5) (1.4) (62)%
Noninterest expenses (6.9) (9.0) (23)% (24.6) (29.4) (16)%
of which : Adjusted costs (6.3) {(6.2) 3% {23.8) (24.7) (4)%
Income before income taxes (1.3) (2.4) n.m. 1.2 (0.8) n.m.
Met income / loss (2.2) (1.9) n.m. (0.5) (1.4} n.m.
RoTE " (15.5)% (14.6)% (0.9)ppt (0.9)% (2.7)% 1.8 ppt
Cost / income ratio 121% 127% (6)ppt 93% 98% (5)ppt
Q4 2017 vs. Q4 2017 vs.
Q4 2017 Q4 2016 Q4 2016 Q3 2017 Q3 2017
Tangible book value per share (in €) 26.05 32.42 (20)% 2718 (4)%
CET1 ratio (CRRICRDA4, fully loaded) 14.0% 11.8% 2.2 ppt 13.8% 0.2 ppt
Leverage ratio (fully loaded) 3.8% 3.5% 0.3 ppt 3.8% 0.0ppt

Nate: Figures may nat sum due to rounding differences

(1) Posi-tax return on average tangible sharaholders' equity
2 Flgures az of pariod and

Deutsche Bank Q4 & FY 2017 results

Investor Relations 2 February 2018




Revenues excluding noted items in € bn, unless stated otherwise .
FY 2017 YoY A YoY drivers
Higher funding costs, low volumes and volatility in trading and GTB
CIB® 14.6 (2.2) (13)% g 9 ty g
perimeter adjustments
PCB@ 10.3 0.0 0% Revenues flat. Impact of low interest rates largely mitigated
Improvement in management fees partly offset by a decline in
Deutsche AM©) A 0.1 2% performance and transaction fees and non-recurring items primarily
reflecting disposal activity
. Absence of losses in the NCOU after the successful wind-down and
NCOU - 0.4 100% : - : g
transfer of residual assets into operating business
C&A® (0.1) 0.4 78% Delta driven by Valuation & Timing differences
Revenues!® (1.3) (5)%
Mote: Figures may not sum due to rounding differences
(1) Excludes € (348)m DVA in FY 2017 and € 27m DVA in FY 2016, Reported CIB revenues of € 14.2bn in FY 2017 and € 16.8bn in FY 2016
{2) Excludes € (137)m disposal impacts in FY 2017 and € 779m disposal impacts in FY 2016 (Hua Xia Bank |, Private Client Services, PCC Poland). Reported PCB revenues of € 10.2bn
in FY 2017 and € 11.1bn in FY 2016
{3) Excludes € 537m Abbey Life revenues in FY 2016. Reported Deutsche AM revenues of € 3.0 bn in FY 2016
(4} Excludes € (2)m Currency translation adjustments (CTA) realisation and € 25m impact from own credit spreads in FY 2016 and € (213)m CTA realisation / loss on sale and € (164)m
impact from own credit spread in FY 2017, Reported C&A revenues of € (0.5)bn in FY 2017 and € (0.5)bn in FY 2016
(5 Revenues excluding DVA in CIB, disposal impacts from Hua Xia Bank, Private Client Services and PCC Poland in PCB, Abbey Life revenues in Deutsche AM, and CTA

realisation / Loss on sale and impact from own credit spread in CRA. Reported Group revenues of € 26.4bn in FY 2017 and € 30.0bn in FY 2016

Deutsche Bank
Investor Relations

Q4 & FY 2017 results
2 February 2018



Noninterest expenses
€ bn, unless stated otherwise

2.0 86

| IREN

Litigation'"

Q4 2016 Q4 2016 Q3 2017 Q4 2017 FY 2016 FY 2016 FY 2017
ex FXG) ex FX3)
Mote: Figures may nat sum due to rounding differences
(1) Includes € 31m release of pravisions for loan processing fees in Q4 2016 f FY2016
(2) Total noninterest expenses excluding restructuring and severance, litigation, impairment of goodwill and other intangibles and policyholder benefits and claims
(3) To exclude the FX effects the prior year figures were recalculated using the corresponding current year's monthly FX rates
Deutsche Bank Q4 & FY 2017 results 5
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Adjusted costs(!)

€ m, unless stated otherwise

Q4 2017 Q4 NE.___m Yo¥Y FY 2017
ex FX2) |

/

H Key facts Q4 2017 vs Q4 2016 FX

: — Compensation and benefits reflect return to a
Compensation and : ; z
e mmﬂ..ﬁ 3,286 | 2,676  23% 12,069 | 11,503 5% normalized variable compensation framework
for 2017
IT costs 999 g7 0% 3,798 3,780 0% e e
IT costs flat with increased depreciation for self
Professional service developed software offset by lower spend for
e 509 645  (21)% 1,769 2237 (21)% external IT support
Occupancy 504 569  (11)% 1,849 @ 1,949 (5)% Professional service fees down 21% driven by
lower legal fees and reduced cost for external
Bank levy(4) 71 51  39% 837 773 8% advice
Occupancy cost down 11% mainly due to one-
Other 971 | 1,054 (8)% 3,508 | 4,057 (14)% time items in Q4 2016
Other costs were down 8% mainly due to the
Adjusted costs 6% 2)% : :
7 Headcount reduced by ~2,200 over the past
Headcount(s) 7 97,535 | 99,744 (2)% 97,535 | 99,744  (2)% twelve months
Mote: Figures may not sum due to rounding differences
(1) Total noninterest expense excluding restructuring and severance, litigaticn, impairment of goodwill and other intangibles and policyhclder benefits and claims
(2) To exclude the FX effects the prior year figures were recalculated using the corresponding current years monthly FX rates. Q4 2016 adjusted costs without exclusion of FX effecls
were € 6,181m; FY 2016 adjusted costs without exclusion of FX effects were € 24,734m
(3 Dees not include severance (04 2017: € 31m; Q4 2016 ex FX: € B4m; Y 2017: 123m; FY 2016 ex FX: 194m)
(4) Includes deposit protection guarantee schemes (04 2017: € 60m; Q4 2016 ex FX: € 35m; FY 2017 241m; FY 2016 ex FX: 224m)
[5) Intermal full time equivalents at pericd end
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Common Equity Tier 1 capital and risk-weighted assets

CRD4, fully loaded, unless stated otherwise

13.8% CET1 ratio, fully loaded 14.0%
14.6% CET1 ratio, phase-in 14.8%
CET1, € bn
49.1
1.7 0.2 48.4

D“M ! _
(02) i T

(2.2) -1

/

Q4 2017 CET1 capital down by € (0.6)bn on a FX
neutral basis to € 48.4bn

€ (2.2)bn net loss in the quarter, including
€ (1.4)bn DTA re-measurement resulting
from the U.S. tax reform

— Partially offset by reversal of € 1.7bn
9M 2017 interim profits not recognized in
CET1 capital as per 30 Sep 2017 based on
CRR/ECB guidance

30 Se FX effect Netincome Reversal of Equit Other'V 31 Dec
iy etoin  bohip ot RWA down by € (11)bn compared to 30 Sep 2017,
aM17 incl. € (1)bn FX
profits ; : .
— Operational Risk RWA reduction of € (8)bn
RWA, € bn across all segments driven by lower
355 internal and external loss profiles
: — Further € (5)bn market risk RWA reduction
(1)
in CIB from lower average VaR/SVaR
_ _ - 344 broadly offset by € 4bn growth in loans and
-3 ®) (1) A,.: ‘l1 secured financing
30Sep  FX effect ciB PCB DeAM C8A 31 Dec Based on updated ECB guidance, CET1 capital
2017 2017 does not yet reflect an accrual for AT1 coupon
expected to be paid in 2018 in respect to 2017 nor
any dividend accrual
Maota: Figures may not sum due to rounding differences
(1) Including € (0.2)bn higher deductions from intangible assets, € (0.2)bn re-measurement losses from pension plans, € (0.2)bn own credit adjustment and € (0.1)bn higher deduction from

expected loss shortfall, partially offset by € 0.5bn lower deductions from deferred taxes from tax loss carry forwards (including the impact of the U.S. tax reform)
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Leverage
CRD4, fully loaded, unless stated otherwise
3.8% Leverage ratio, fully loaded 3.8%
L 4.2% Leverage ratio, phase-in 41%
Leverage exposure, € bn i
25 [
1,420 _
_
| 1,395
11 |
i “ G P
30 Sep FXeffect Cash! Volume Pending  Other 31 Dec
2017 growth settlements' 2017
30 Sep 2017 31 Dec 2017 QoQ
CIB 1,050 1,030 (20)
PCB 342 344 2
DeAM 3 3 (0)
C&A 25 18 (7)
Total 1,420 1,395 (25)
Mofte: Figures may not sum due to rounding differences
(1) Cash and deposits of € 234bn as of 31 Dec 2017
{2) Pending settlements of € 20bn as of 31 Dec 2017

/

Leverage exposure down € 25bn incl. € (11)bn FX
benefit. The FX neutral exposure decrease is

€ 15bn

Volume growth in loans € 7bn, off-B/S € 3bn and
non-derivative trading assets € 2bn

Increase in group cash € 25bn is a result of net
increase in secured funding and client deposits

Seasonally lower pending settlements € (46)bn



Segment results
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Corporate & Investment Bank (CIB) /

€ m, unless stated otherwise
Income before income taxes Financial overview

Q4 2017 Q4 20168  Yo¥Y FY 2017 FY 2016 YoY

1,705

Net revenues 2,732 3270 (16)% 14,226 16,763 (15)%
Prov. for credit losses (M (303) (98)% (213) (816) (74)%
Noninterest expenses  (3,457) (3,398) 2% (13,110) (14,193)  (8)%
Adjusted costs (3,400) (3,175) 7% (12,908) (12,909)  (0)%
IBIT (733) (433) 69% 877 1,705 (49)%
RWA (" 232 238 (3% 232 238 (3%
CIR 127% 104% 23ppt  92%  85% 7 ppt
RoTE @ (4.6)% (3.00% (2ppt 1.4%  3.0% (2)ppt

(433)
(733)

01 Q2 Q3 Q4 01 Q2 Q3 04 FY FY FY 2017 IBIT of € 0.9bn was 49% below _u:.__n.q year. Revenues
decreased 15% YoY, partially offset by lower noninterest expenses
2016 2017 2016 2017 and lower provision for credit losses

DVA — Q4 2017 revenues were down 16% YoY, driven by low volatility
202 (11) 47 (212) (219) (104) (7) (19) 27  (348) and low levels of client activity in key businesses

Restructuring and severance - Provisions for credit losses in Q4 2017 were down 98% YoY due to
(186) (109) (66) (31) (61) (79) (100 (1) (391) (152) broad based stable credit supported by single name releases,
including favourable performance in the shipping segment

Litigation

mmm (141) (342) (192) 27 78 (93) (56) (608) (44) Q4 2017 noninterest expenses increased 2% YoY due to higher
variable compensation offset by reduced litigation costs. Adjusted
costs were up 7% YoY driven by higher variable compensation that
- (285) - : =0 lslB) = z (285) (6) more than offset declines in non-compensation expense

— RWA decreased 3% YoY reflecting FX movements, partially offset

Impairment of goodwill and other intangible assets

H_ﬂ mmﬂ_ﬁ.ﬂm rifloibone it difterengee by the impact of NCOU asset transfers and higher operational risk
(2) Post-tax return on average allocated tangible shareholders' equity RWA
Deutsche Bank Q4 & FY 2017 results 10
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CIB business unit revenues and YoY drivers

€ m, unless stated otherwise
Revenues

Q4 2017 YoY revenue drivers

/

Global Transaction Banking

085 ﬁ

1,041 g75 974 gs3

4,421

3,042
1,101 1,104 1,130 ¢,

Q1 Q2

Q3 Q4 Q1 Q2 Q3 4 FY FY

Origination & Advisory

2,292 2231

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 FY FY
2016 2017 2016 2017
Mote: _u_m_.._:ma may not sum due to rounding differences
Deutsche Bank Q4 & FY 2017 results
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— Cash management revenues were slightly lower reflecting the

impact of client, country and product exits in 2016, in addition to
adverse FX movements, largely offset by the benefit from rate
increases in the U.S.

Trade revenues were lower primarily due to continued margin
pressure

— Trust, Agency and Securities Services revenues were slightly lower

driven by adverse FX movements. Adjusting for this, performance
was essentially flat

Debt Origination revenues were higher, mainly driven by increased
market volumes across high yield and good performance in
investment grade

— Equity Origination revenues were significantly lower, despite higher

market volumes, mainly driven by weakness in certain sectors in the
u.s.

Advisory revenues were slightly higher versus a strong Q4 2016,
driven by a robust market and strong deal participation

1"



CIB business unit revenues and YoY drivers (cont'd)

€ m, unless stated otherwise
Revenues

/

Q4 2017 YoY revenue drivers

Financing 2,375

2,231

a1t Q2 Q3 Q4 Q1 Q2 Q3 Q4 FY FY

FIC S&T RS
-a.mmc

1,486 1,540 =

1,286 g

Q2 Q3 Q4 FY FY
2,571

Q1 Q2 Q3 Q4 Q1

Equity S&T

763 742 622

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 FY FY
2016 2017 2016 2017
Mote: Figures may not sum due to rounding differences
Deutsche Bank Q4 & FY 2017 results

Investor Relations 2 February 2018

— Lower revenues from asset based financing as the prior year

benefitted from very strong deal closures

— Investment grade lending revenues were significantly lower due to

gains on hedges in the prior year and higher funding charges

Credit revenues were essentially flat

— Rates revenues were significantly higher with strong performance in
Europe compared to a challenging prior year quarter

— FX revenues were significantly lower driven by lower volatility
compared to a more favourable trading environment in Q4 2016

Emerging Markets revenues were significantly lower due to subdued
client flow and specific developments in Venezuela, South Africa
and Turkey

— FX and Rates revenues in Asia Pacific were significantly lower
driven by low volatility and subdued client flow

Prime Finance revenues were slightly higher reflecting higher client
balances and higher margins although volumes remain subdued

Cash Equity revenues were lower mainly driven by lower market
volumes in Europe and the Americas

— Equity Derivatives revenues were significantly lower driven by
trading underperformance
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Private & Commercial Bank (PCB)

€ m, unless stated otherwise
Income before income taxes

Financial overview

/

1,439

{659)
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 FY FY
2016 2017 2016 2017

Restructuring and severance

(71) (70) 15  (78) 37 (9) 3 (429) (204) (399)
Litigation'®

(8) (55) 4 3 3 (48) (11) 3 (56) (53)
Impairment of goodwill and other intangible assets

5 5 = - - - - (12) - (12)
Disposal impacts: Revenues 4

(¥5) | 53 61 740 18 2 - (157) 77 (137)
Disposal impacts: IBIT =

(125) (2) (4) 738 18 2 - (182) 606 (162)

MNota: Figures may not sum due to rounding differences

(1) in€ bn (2) Post-tax return on average allocated tangible shareholders' equity

(3) Includes € 31m release of provisions for loan processing fees in Q4 2016 / FY 2016

(4) Includes Hua Xia Bank (valuation/disposal impacts), Private Client Services
{disposalideconsolidation impacts and exit-related costs), PCC Poland (valuation
impact and exit-related costs)

Deutsche Bank Q4 & FY 2017 results

Investor Relations 2 February 2018

Q4 2017 Q4 2016  Yo¥Y FY 2017 FY 2016 YooY

Net revenues 2313 3205 (28)% 10,178 11,090  (8)%
Prov. for credit losses (123) (158) (22)% (313) (439) (29)%
Moninterest expenses (2,861) (2,347) 22% (9,495) (9,212) 3%

Adjusted costs (2,424) (2,272) 7% (9,032) (8.951) 1%
IBIT (659) 700 nm. 382 1439 (73)%
ﬂ%ﬂw h__ﬁwﬂ i 506 501 1% 506 501 1%
CIR 124%  73% 50ppt  93%  83% 10 ppt
RoTE @ (13.8)% 13.7% (28)ppt  2.0% 7.2% (5)ppt

FY 2017 revenues down 8% and essentially flat excluding the impact of
business disposals. Impact of low interest rates largely mitigated

FY 2017 noninterest expenses increased mainly due to higher
restructuring charges. Higher variable compensation and ongoing
investment spending offset realized cost saves

Q4 2017 impacted by loss recognition from agreement to partially sell the
Polish retail business; prior year period included a gain from Hua Xia
Bank sale. Excluding these items, revenues essentially flat with lower
deposit revenues mitigated by higher loan and investment revenues

Q4 2017 credit loss provisions down 22% reflecting good portfolio quality
and selective loan sales in a benign credit environment

Q4 2017 noninterest expenses up 22% including restructuring charges.
Adjusted costs increase reflected incremental investment spend and
higher variable compensation, partially offset by realized cost savings

FTE reduced by ~1,600 to ~43,500 at year end 2017

13



PCB business unit revenues and YoY drivers N

€ m, unless stated otherwise
Revenues(!)

Q4 2017 YoY revenue drivers

Private & Commercial Clients (PCC)

@

1,365 1,367 1,265 1,229 1,299 1,307 1,348 4 59

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 FY FY
Postbank 3,366 3,124

Wealth Management 1,880 2041

Q4 2017 revenues down 14% mainly due to the negative impact of
€ 157m from the announced partial sale of the Paolish retail
business

Excluding this item, revenues essentially flat versus Q4 2016
Impact from the continued low interest rate environment offset by
higher fee income from investment products and by improved loan
revenues

Q4 2017 revenues down 3% versus Q4 2016 mainly resulting from
lower one-off gains

Excluding these gains, revenues slightly higher: increase in fee
income from current account products and higher loan revenues
offset the impact from the low interest rate environment on deposit
revenues

Q4 2017 revenues up 14% driven by positive impacts from asset
sales and the continued workout of legacy positions in Sal.
Oppenheim

Excluding these items, revenues slightly lower mainly reflecting
the impact of FX translation

Revenues demonstrated continued good growth momentum in

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 FY  FY Germany and Asia Pacific, mitigating revenue impacts from
16 2017 2016 2017 selective loan sales in the U.S.
Maote: Figures may not sum due to rounding differences
(1) Excludes revenues from Hua Xia Bank: Q1 2016 € (124)m, Q2 2016 € 6m, Q3 2016 € (20)m, Q4 2016 € 756m and FY 2016 € 618m
Deutsche Bank Q4 & FY 2017 results 14
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Deutsche Asset Management
€ m, unless stated otherwise

Income before income taxes

/

Financial overview

725

B

|

(753)
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 FY FY
2016 2017 2016 2017
Restructuring and severance
(23) (34) (9) (@) )0 D) = o)y [(68) F18)
Impairment of goodwill and other intangible assets
- - - (1,021) - - - (3) (1,021) (3)
Abbey Life revenues
57 99 215 166 1 - - - 237 -
Abbey Life IBIT
(3) - 28 (962) 1 (1) (1) - (937) (1)
Note: Figures may not sum o rounding differences
(1) in€ bn
(2) Post-tax return on average allocated tangible shareholders' equity
{3) Impairment of goodwill and other intangible assets related to the sale of Abbey Life
Deutsche Bank Q4 & FY 2017 results
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Q4 2017 Q4 2016 Yo¥Y FY 2017 FY 2016 Yo¥

MNet revenues 621 799 (22)% 2,532 3015 (16)%
Moninterest expenses (506) (1,551) (67)% (1,806) (3,220) (44)%

Adjusted costs (489) (441) 1% (1,780) (1,757) 1%
BIT 115  (753) .. 725 (208) n.m.
Assels under &
Management " 702 706 {1)% 702 06  (1)%
Net flows ! 1 (13) n.m. 16 (41) n.m.
CIR 81%  194% (113)ppt 71% 107% (39)ppt
RoTE @ 30.5% n.m. nm. 547% nm. n.m.

FY and Q4 2017 IBIT significantly up Yo on the back of € 1bn of

impairments'® related to the sale of Abbey Life in Q4 2016

— FY 2017 revenues ex Abbey Life up 2% driven by higher
management fees partly offset by a decline in performance and
transaction fees and lower revenues versus prior period due to
disposals. FY 2017 IBIT ex Abbey Life was flat YoY

FY 2017 net inflows of € 16bn led by Europe ETF, multi-asset and

liguidity product inflows, partly offset by insurance asset outflows

— Q4 2017 revenues ex Abbey Life down 2% YoY due to lower
performance fees, partly offset by the impact from disposals and
negative fair value of guaranteed products, both in the prior year

Q4 2017 noninterest expenses ex Abbey Life higher YoY due to

higher compensation cost, the absence of a prior year reversal of a
specific cost item and current year Deutsche AM separation costs

15



Consolidation & Adjustments (C&A) /|

€ m, unless stated otherwise
Income before income taxes

Financial overview

57 42 44

Q42017 Q4 2016 YoY FY 2017 FY 2016 YoY
(67) (425) (84)%  (695) (541)  28%

of which :
V&T differences!" 51 (342) nm. 49  (253) nm.
mﬂ. aq”ﬂwwﬂaza: (32) © nam (213 (2 am,
Funding and liquidity 3 (48) n.m. (114) (42) 170%
Litigation (74)  (49) 49%  (112) 18 nm.
Remaining (16) 15 n.m. (305) (263) 16%

FY 2017 V&T differences include gains on timing differences
relating to accounting mismatches which more than offset losses

(695) on own credit
Qi Q2 a3 o4 al Q2 Q3 Q4 FY  FY CTAR ._,mm__mm:c: primarily driven by the disposal of subsidiaries in
Argentina and Uruguay
2016 2017 2016 2017 Funding and liquidity represents the residual after allocation of
treasury funding costs to the businesses
Remaining comprises a number of items including the offset from
the taxable equivalent gross-up on municipal bond holdings in
Litigation CIB. FY 2016 benefitted from a € 73m insurance recovery
(5) 72 - (49) - (4) (34) (74) 18  (112)
Mote: Figures may not sum due o rounding differences
(1) Valuation and Timing (V&T) reflects the mismatch in revenue from instruments accounted on a non mark-to-market basis under IFRS that are economically hedged with dervatives that
are accounted for on a mark-lo-market basis. In addition, it includes own credit risk related valuation effects of the group’s own debt measured at fair value
{2) CTA: Currency translation adjustment
Deutsche Bank Q4 & FY 2017 results 16
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Outlook

2018 Adjusted costs expected to be € ~23bn, reflecting IBIT positive impact of delayed
business sales

Credit costs and litigation expense likely to increase in 2018, but remain well below peak
levels

Restructuring costs in 2018 expected to be similar to 2017

Strong macro-economic backdrop with global economies performing well

Prospects of interest rate normalisation set the stage for improved revenues

Continue to manage risk and balance sheet conservatively

Deutsche Bank Q4 & FY 2017 results
Investor Relations 2 February 2018

17



Appendix

Deutsche Bank
Investor Relations

Q4 & FY 2017 results
2 February 2018

18



Appendix: Table of contents

P&L details

Preliminary Additional Tier 1 payment capacity

IFRS 9 impact

CRD4 - Leverage exposure and risk-weighted assets

Loan book

Impaired loans

Value-at-Risk

Assets under Management

Headcount

Deutsche Bank Q4 & FY 2017 results
Investor Relations 2 February 2018

19



Profit & Loss
€m \

Q4 2016 Q4 2016 Q42017 Q4 2017 Q4 2017 FY 2016 FY 2016 FY 2017 FY 2017 FY 2017
ex FxY Vs, Vs, ex Fx\" VS, Vs,
Q4 2016 Q4 2016 FY 2016 FY 2016
ex FX! ex FXI!
Net revenues 7,068 6,861 5,710 (19.2)% (16.8)% 30,014 29760 26447 (11.9% (11.1)%
Provision for credit losses (492) (485) (129) (73.7)% (73.3)% (1,383) (1,372)  (525) (62.0)% (61.7)%
Noninterest expenses (8,992) (8,595) (6,925) (23.0)% (19.4)% (29,442) (28,763) (24,633) (16.3)% (14.4)%
of which: Adjusted costs’®  (6,181)  (5,991) (6,340)  2.6% 5.8% (24,734) (24,299) (23,829) (3.7)% (1.9%
Income before income tax (2,416) (2,218) (1,345) n.m n.m. (810) (375) 1,289 n.m. n.m.
Mote: Figures may not sum due to rounding differences
(1) To exclude the FX effects the pricr year figures were recalculated using the corresponding current year's monthly FX rates
(2) Total noninterest expenses excluding restructuring and severance, litigation, impairment of goodwill and other intangibles and policyholder benefits and claims

Deutsche Bank Q4 & FY 2017 results
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Reported and adjusted costs N

€ m, unless stated otherwise

B Noninterest expenses excl. compensation and benefits (in € bn) 29.4
Il Compensation and benefits (in € bn)

Q1 Qz Q3 Q4 Q1 Q2 Q3 Q4 EY FY
2016 2017 2016 2017

Adjusted costs 6,668 6,032 5852 6,181 6,336 5,641 5,513 6,340 24,734 23,829
excludes:

Impairment of goodwill and other

intangible assets - 285 (49) 1,021 - 6 - 15 1,256 21

Litigation'" 187 120 501 1,588 (31) (26) 140 131 2,397 213

Policyholder benefits and claims 44 74 167 88 - - - - 374 -

Restructuring and severance 285 207 76 114 29 95 7 440 681 570
Cost / income ratio (reported) 89% 9% 87% 127% 86% 86% 84% 121% 98%  93%
Compensation ratio (reported) 40% 40% 39% 40% 43% 44% 41%  58% 40%  46%
Maote: Adjusted costs is a non-GAAP financial measure most directly comparable to the IFRS financial measure noninterest expenses. Adjusted costs is calculated by adjusting noninterast

expensas under IFRS for the exclueded items mentioned above. Figures may not sum dua to rounding differences

V) Includes & Sl ralussv of provisions for lon procesing Tews In (A 2016/ PY2016: :
Deutsche Bank Q4 & FY 2017 results 21
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Litigation update

€ bn, unless stated otherwise

Litigation provisions("

2.0

31 Dec 2017

30 Sep 2017

Decrease due to settlement payments for major cases as well
as releases for lower than expected settlements partially offset
by builds for other cases

Further progress in resolving legacy matters, including:
Precious metals: Settlement reached with the CFTC
— USD ISDAFIX: Settlement reached with the CFTC

— € 0.5bn of the provisions reflect already achieved settlements
or settlements-in-principle

Contingent liabilities(")

30 Sep 2017 31 Dec 2017

Includes possible obligations where an estimate can be made
and outflow is more than remote but less than probable for
significant matters

— Increase mainly driven by new claims filed in the Postbank
takeover litigation

Mofte: Figures may not sum due to rounding differances and reflect current status of individual matters and are subject to potential further developments including changes prior to tha

publication of the Annual Report
(1) Includes civil litigation and regulatory enforcement matters
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Provision for credit losses
€m

~4— Cost of risk DB Group(" Non-Core Operations Unit [l PpcB [l ciB
0.33% 0.33%
P : |
0.28% 0.28% " 1,383
. 026% &
.....‘...,.. - ﬂNm |
0.13% 1% 013% \0.13%
L 0.11% —) *
492 —~o - 525
327
133
303 90
B 5 a2 EE g
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 FY 2016 FY 2017
2016 2017
Costof risk CIB"Y  0.39% 0.39% 0.44% 0.56% 0.16% 0.17% 0.21% 0.15% 0.56%  0.15%
Cost of risk PCB" 0.12% 0.13% 0.14% 0.17% 0.12% 0.08% 0.10% 0.12% 0.17% 0.12%
Nate: Figures may not sum due to rounding differences, Provisions for credit losses in the Consolidation & Adjustments and Deutsche Asset Management sagmants are not shown on this
chart but are included in the DB Group totals
(1) Year-lo-date provision for credit losses annualized as a % of total loan book
Deutsche Bank Q4 & FY 2017 results 23
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Net interest income sensitivity N
Hypothetical +100bps parallel shift impact by business line and major currency, € bn

First year Second year
1.6
1.4
v W
2 v E
0.9
0.7 0.7 0.7
1A
o 1A
@
= =
0.2 W 0.2 0.3 v
0.1 0.0 = _ 0.1 <
A 1A
0.1 )1 0.1
PCE ClB Group PCE cle Group
Total
(EUR +USD) 0.8 0.8 1.6 1.0 0.9 1.9
MNote: Figures may not sum due to rounding differences; all estimates are based on a static balance sheel, excluding trading positions & Deutsche AM, and at constant exchange rates. The

parallel yield curve shift by +100 basis points assumes an immeadiate increase of all interest rate tenors and no additional management action. Short term is calculated based on
applying the shock only to tenors up to and including 3 months. The delta NIl shown is the difference between projected NIl in the scenario with shifted rates vs unchanged rates.
Figures do not include MM/OCI effects on centrally managed positions not eligible for hedge accounting
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IBIT detail

/

€m
Q4 2017
DVA and own credit Restructuring and — . (1)
IBIT spreads A R Litigation Impairments
CiB (733) (19) (1) (56) -
PCB (659) - (429) 3 (12)
Deutsche AM 115 - (10) (4) (3)
C&A (67) 54 - (74) 5
NCOU - - - - -
Group (1,345) 35 (440) (131) (15)
Q4 2016
IBIT DVA and own credit Restructuring and Litigation Impairments'”
spreads severance
CiB (433) (212) (31) (192) -
PCB 700 - (78) 3i2) 5
Deutsche AM (753) - (2) 1 (1,021)
C&A (425) (127) 12 (49) -
NCOU (1,504) - (15) (1,350) o
Group (2,416) (339) (114) (1,588) (1,021)
Mata: Figures may not sum due to rounding differences
(1) Impairment of goodwill and other intangible assets
{2) Includes € 31m release of provisions for loan processing fees
Deutsche Bank Q4 & FY 2017 results 25
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IBIT detail

/

€m
FY 2017
DVA and own credit Restructuring and " ; )
IBIT e R Litigation Impairments
CiB 877 (348) (152) (44) (6)
PCB 382 - (399) (53) (12)
Deutsche AM 725 - (18) (5) (3)
C&A (695) (164) (2) (112) -
NCOU - - - - -
Group 1,289 (513) (570) (213) (21)
EY 2010
BIT DVA and own credit Restructuring and Litigation Impairments®™
spreads severance
ClB 1.705 27 (391) (608) (285)
PCB 1,439 - (204) (56)@ 3
Deutsche AM (208) - (69) - (1,021)
C&A (541) 25 6 18 -
NCOU (3,207) - (23) (1,750} 49
Group (810) 52 (681) (2,397) (1,256)
Mata: Figures may not sum due to rounding differences
(1) Impairment of goodwill and other intangible assets
{2) Includes € 31m release of provisions for loan processing fees
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Reconciliation from Deutsche AM reported segment to N

adjusted DWS standalone
FY 2017 and FY 2016

: . DwWws . .
Deutsche AM Perimeter adjustments i ek Adjustments Adjusted DWS
Reported Sold & Oth e reported BB G mﬂmw.m__ﬂw:m
: : : er perimeter roup e (4)
2017 Abbey Life discontinued : 2) 2017 o3y DWS specific
Bialria e adjustments (pro forma) definition (pro forma)
Met revenues (Em) 2532 0 (53) 29 2,509 - (52) 2,456
Moninterest expenses (€m) (1,8086) 1 60 20 (1,726) 16 - (1.711)
IBIT (€m}) 725 1 7 49 782 16 (52) 746
AuM (€Ebn) 702 - (2) - 700 - - 700
[ rre@  JEEE - (32) 131 3,901 . - 3,901
Perimeter adjustments owa Adjustments Adjusted DWS
Deutsche AM standalone R
Reported Sold & i reported
. : . Other perimeter DB Group sai il 2016
2016 Abbey Life  discontinued : i) 2016 -~y DWS specific'"!
Bidinassld adjustments (pro forma) definition (pro forma)
MNet revenues (€m) 3,015 (537) (105) 43 2415 - (58) 2,357
Moninterest expenses (€m) (3,220) 1,474 73 (95) (1,769) 199 (78) (1,647)
IBIT (€m) (208) 937 (32) (52) 647 199 (137} 709
AuM (€bn) 706 = {(17) = 689 - = 689
FTE (#) 3,888 - (169) 141 3,860 - - 3,860
Mote: Figures may not sum due to rounding differences
(1) Sold and discontinued business includes the previously announced sales of the India asset management business, Luxembourg-based Sal. Oppenheim asset servicing business, the
LS. Private Equily Access Fund platform and other portfolio measures
{2} Includes adjustments for treasury allocations, infrastructure services and functions plus the AM related business within former AM non-core business unit (AM NCOU)
(3) Adjustments for a litigation case which was settled in 2017, restructuring and severance
(4) _ Adjustments for HETA valuation impact, an insurance recovery from a litigation matter and the ‘Fokus Bank’ case s
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Preliminary Additional Tier 1 (AT1) payment capacity V4
€m

2017
unaudited 2016 2015 Comments

Available Distributable ltems ~500 514 234 HGRE result driving ADI number

Tier 1 interest expense add- Adds back prior year interest expenses for legacy and CRR-
. 694 724 858 ; i i ;
back(" compliant Additional Tier 1 instruments

Relevant for payment of CRR-compliant Additional Tier 1
AT1 payment capacity'?) ~1,200 1,238 1,092 instruments. Legacy Tier 1 coupons in 2018 supported by call
of legacy Tier 1 instruments in January 2018

Requ ts for AT1 2017 estimated payment capacity approx. 4x covers the
hngl bl (320) (331) (353) € 320m of CRR-compliant AT1 coupons on 30 April 2018.
B2y, Annual payments vary with prevailing FX rates

Other available reserves

Typically available to absorb additional losses to support ADI,

(2
BN IEE RS Raa il g2 change in reserve subject to Management Board decision

Trading related special

Al 1,476 1,476 1,476 Generally only available to neutralize net loss at year end

Mote: Payment capacity for Deutsche Bank's legacy and CRR-compliant Additional Tier 1 instruments is based on DB AG's HGB stand-alone accounts under German GAAP which differ from
the group consolidated IFRS financial statemeants

(1) Unlike IFRS, German GAAP considers interest payments on both legacy and CRR-compliant Additicnal Tier 1 instruments as interest expenses which reduces the HGB Distributable
Prafitin the year recognized

(2) Payment test and payment requirements applicable for CRR-compliant Additional Tier 1 instruments only

(3) Fund for general banking risks according to section 340g of the German Commercial Code

(4) Trading related special reserve according to section 340e of the German Commercial Code
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Preliminary Day 1 impact of IFRS 9 /

Shareholders Equity

Bl Classification & measurement [l Impairments — |IFRS 9 introduction

— changes accounting classification of
certain portfolios/positions

— accelerates provisioning of credit
losses taking into account forward
looking information. Impact reflects

€ bn

(0.7) current favourable credit environment
(0.9) — Higher provisions / classification &
IFRS 9 impact pre-tax Tax impact After-tax impact on _.:mwm:«m_.:.m:# effects _.ma:_nm. shareholder
Shareholders Equity equity partially offset by tax impact
CET1
Total impact o )
€ bn (6)bps (2)bps (8)bps — CET 1 capital impact of post tax adjustment
05 offset by reversal of current expected loss
(0.1) — RWA increase due to higher DTA on
(0.2) temporary differences
— Qverall CET 1 ratio effect ~8 bps
— DB will not apply transitional rules
(0.7)
Gross CET1 Expected CET 1 capital Additional
impact from loss shortfall impact DTA RWA
IFR39
Maote: Figuras may not sum due to rounding differences; amounts are still estimates and can change due 1o final decisions on classification and measurement, market movements and final
parameter calibrations as the Group completes its IFRS 9 implementation program
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Leverage exposure and risk-weighted assets N
CRD4, fully loaded, € bn

Leverage exposure vs. RWA()

CRD4 — Leverage exposure RWA
1,420 1,395 253 253
MNon-derivative 40 i
CVA 6
Derivatives'? 197 195
Lending 389 395
Reverse repa / i
securities 157 158 Credit Risk RWA 215
borrowed .
Cash and deposits ;
with banks NAM 234
Off B/ 93 |
95
30 Sep 2017 31 Dec 2017 31 Dec 2017 31 Dec 2017
Mote: Figures may not sum due to rounding differences
(1) RWA excludes operational risk RVWA of € 91.6bn
(2) Excludes any related market risk RWA which has been fully allocated to non-derivalives trading assats
(3} Lending commitments and contingent liabilities
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Loan book

€ bn
429 433 42 414
8 413
CIB
PCC 119 119 120 119 121

403

121

400

121

31-Mar  30-Jun  30-Sep  31-Dec Sl 20 Satoep
2016 2017
Mote: Figures may not sum due to rounding differences; loan amounts are gross of allowances for loan losses
Deutsche Bank Q4 & FY 2017 results
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406

121

31-Dec

)|



Impaired loans(")
Period-end, € bn N

Non-Core Operations Unit |l Pce lll ciB @ Impaired loan ratio Deutsche Bank Group@!

2016 2017
Cov. ratio Group® 61% 61% 61% 61% 62% 59% 60% 63%
Cov. ratio CIB 64% 64% 62% 63% 63% 60% 62% B2%
Cov. ratio PCB 58% 61% 61% 61% 61% 59% 60% 63%
Mote: Figures may not sum due to rounding differences
(1) IFRS impaired loans include loans which are individually impaired under IFRS, i.e. for which a specific loan loss allowance has been established, as well as loans collectively assessed
for impairment which have been put on nonaccrual status
(2) Impairad loans in % of tolal loan book
(3) Total on-balance sheet allowances divided by IFRS impaired lcans (excluding collateral); total on-balance sheel allowances include allowances for all loans individually impaired or
collectively assessed
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Value-at-Risk N

DB Group, 99%, 1 day, € m unless stated otherwise

— Average VaR
— Stressed VaR!"

TS Sales & Trading revenues € 0.9n

160

140

120

Q4 2016 a1 2017 Q2 2017 Q3 2017 Q4 2017
(1) Stressed Value-at-Risk is calculated on the same portfolio as VaR but uses a historical market data from a period of significant financial stress (i.e. characterized by high volatilities and
extreme price movements)
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Assets under Management / Client Assets — PCB N
€ bn

FY2015 Qi 2016 Qz2 2016 Qs 2016 Q42016 Qi 2017 Qz 2017 Q32017 Q4 2017

Assels under Administration (1) 188 187 194 189 194 198 201 208 217
Client Assats

Broakdown of Assets under Management i
Private & Commercial Clients (PCC) 213 205 204 205 207 213 213 214 215

therain: PCC Germany 144 138 138 1338 141 145 146 147 148
thargin: PCC Intermational &R BT &7 67 66 BT &7 BT &7
Postbank 80 78 ir 77 T 76 76 76 T
Wealth Management (W)= 290 274 276 233 216 219 215 215 214
tharein: Americas &8 BO &2 41 35 34 1 30 30
therein: Asia-Pacific 51 45 44 50 45 48 47 48 49
therain: EMEA ax GY &5 61 &0 56 &0 48 48 47 45
tharain: Germany a7 B4 86 BE &5 B9 a0 91 20

Broakdown of Client Assats

Private & Commercial Clients (PCC) 282 273 275 276 278 285 289 292 297
therein: PCC Germany 194 188 180 190 194 199 203 206 211
tharain: PCC Intematianal &8 Bs &5 85 B4 B& BE BE BE

Postbank 115 114 115 115 117 117 118 119 120

‘Wealth Management (WM) @ T4 357 kL] 32 300 304 299 300 304
tharain: Americas 119 111 113 66 62 61 a7 56 a7
therein: Asia-Pacific 51 49 49 50 45 48 47 48 49
tharain: EMEA ax GY 73 70 88 62 5B 56 55 54 53
therein: Germany 13 127 13 134 135 140 140 142 146

Net flows - Assets under Management 3 (6) (3) (10} (24) 2 3 (0} [0y

Private & Commercial Clients (PCC) {1} 2) 0 (3) 3} 2 F 0 o

Postbank 0 i {1} R0 {0} ) {0} 3] 0

Wealth Management (WM) 5 3 2} 7 (21} 1 1 [{1]] {1}

Mote: Figures may not sum due to rounding differences

(1) Assets under Administration include assets over which DB provides non investment services such as custody, risk management, administration and reporting (including execution only
brokerage) as well as current accounts | non-investment deposits

(2) Regional view is based on a client view

{3) 3 2016 decline incledes PCS deconsolidation impact of € (37)bn (affects both PCB and WM)
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Assets under Management — Deutsche AM N
€ bn

Q4 2016 decline include:
Abbey Life
deconsolidation impact

FY 2015 Q12016 Q2 2016 Q3 2016 Q4 2016 Q12017 Q2 2017 Q3 2017 Q4 2017

Regional
therein: Americas 233 214 216 206 210 212 197 1895 193
therein: Asia-Pacific 42 38 41 42 38 41 39 38 38
therein: EMEA ex GY 195 182 192 191 179 184 180 181 173
therein: Germany 274 268 271 276 279 286 295 297 298
Client View
therein: Retail 333 314 315 314 316 3z 320 KY.q | 319
therein: Institutional 411 398 404 401 390 396 am 390 383

Regional
therein: Americas (1) (11} (3) (8) {7 2 (4) 2 0
therein: Asia-Pacific 1 0 0 1 {0) 2 0 0 {0y
therein: EMEA ex GY 9 (3] (4) (1) (5) 1 1 (1 (1)
therein; Germany & 1 1 {0 (1) (0} | 2 2
Client View
therein: Retail 3z (3] (4) (7 (8) 3 3 {0 3
therein: Institutional (14) =) (5) (1) (4) 2 2 4 2y
__,__n_—m.“ _u_m_.._:ma. may not sum due E.E::nm.:m differences; :ﬂm.:.... .”:m.n_...zﬂ._._m_.m_.._.;..___._ﬁm revised dﬂ.uq ._..iqoaw EE_. to Dn..mn_._m _u_._w lo imanu_omt.n:mSm in -.am._u.ﬁus.w n_mmﬂm .
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Group headcount
Full-time equivalents, at period end

31 Dec 2016 31 Mar 2017
ClB 17,129 16,703
PCB 45,045 44,651
Deutsche AM 3,888 3,823
NCOU 116 -
Infrastructure 33,565 33,000

98,177

Mote: Figures may not sum due to rounding differences

Deutsche Bank Q4 & FY 2017 results
Investor Relations 2 February 2018

30 Jun 2017

16,284
44,130

3,799

32,438

30 Sep 2017

16,801
43,671

3,842

32,502

31 Dec 2017

17,251
43,460

3,803

33,020

97,535

/

31 Dec 2017

VS,

31 Dec 2016

122
(1,584)
(86)
(116)

(545)



Cautionary statements /

The figures in this presentation are preliminary and unaudited. Our Annual Report 2017 and SEC Form 20-F are
scheduled to be published on 16 March 2018.

This presentation contains forward-looking statements. Forward-looking statements are statements that are not historical
facts; they include statements about our beliefs and expectations and the assumptions underlying them. These
statements are based on plans, estimates and projections as they are currently available to the management of Deutsche
Bank. Forward-looking statements therefore speak only as of the date they are made, and we undertake no obligation to
update publicly any of them in light of new information or future events.

By their very nature, forward-looking statements involve risks and uncertainties. A number of important factors could
therefore cause actual results to differ materially from those contained in any forward-looking statement. Such factors
include the conditions in the financial markets in Germany, in Europe, in the United States and elsewhere from which we
derive a substantial portion of our revenues and in which we hold a substantial portion of our assets, the development of
asset prices and market volatility, potential defaults of borrowers or trading counterparties, the implementation of our
strategic initiatives, the reliability of our risk management policies, procedures and methods, and other risks referenced in
our filings with the U.S. Securities and Exchange Commission. Such factors are described in detail in our SEC Form
20-F of 20 March 2017 under the heading "Risk Factors.” Copies of this document are readily available upon request or
can be downloaded from www.db.com/ir.

This presentation also contains non-IFRS financial measures. For a reconciliation to directly comparable figures reported
under IFRS, to the extent such reconciliation is not provided in this presentation, refer to the Q4 2017 Financial Data
Supplement, which is accompanying this presentation and available at www.db.com/ir.
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Building a better Deutsche Bank: three phases on the journey H

Phase 3

Sustainable growth
with our clients

Phase 2

— Achieve revenue growth

— Further cut costs

Greater financial strength,  SESRVRNRETRETIETC -

new business structure

Phase 1

— Strengthen capital

— Refine and simplify business model

Resolving legacy issues, — Corporate & Investment Bank: integrate offering
strengthening controls — Private & Commercial Bank: leverage scale

— Asset Management: strengthen DWS through partial flotation

Resolving legal matters and improving governance
Reducing complexity (countries, businesses)

Modernising technology and investing in digitisation
Selling legacy assets




Phase 1: Resolving legacy issues, strengthening controls H

Financial impact of legacy 2015 — 2017 Selected achievements
In EUR billion

— Disposals: stake in Hua Xia Bank, PCS,
Abbey Life, PCC business Poland®®

2015 2016 2017 GELIENGEN — Branch optimisation PCC:
complexity ~190 branches in Germany,
% Ac.mu ~100 internationally

— 10 country exits, seven partial exits

Legacy — NCOU: accelerated write down: RWA
assets reduction 2015/2016 of ~EUR 50bn

Resolving — 15 of 20 top matters wholly or largely
litigation resolved
(5.2) — Increased number of employees in
Compliance and Anti-Financial Crime to
! Impairments(" Reinforcing more than 2,500
Litigation controls — Stronger processes: Anti-Money
B nCou@ Laundering, Know-Your-Client,
X n in
B Restructuring & Severance el esE el
. : .- — MNumber of operating systems:
Mote: Figures may not sum due to rounding differences =
(1) Impairment of goodwill and other intangible assets _,ﬂ%na:ﬂh__wmwm reduced by ~30%
(2) NCOU IBIT ex litigation, impairments, restructuring and severance . '
(3) Partial sale of PCC business in Poland announced in 402017, expected to be — Private cloud use increased to 36%

closed in 402018
(4} FTE (Full Time Employees)



Phase 2: Greater financial strength, new business structure H

A simpler and easier to run organisation Significant financial strengthening
CET 1 ratio (fully loaded), in %

- 127 123 445 i
L = = B =

0= =
Postbank H Y /4 2015 fg

145 140 Ty,

12.1 7 1.8

Global Markets

2017
CiB Corporate &

Corporate Finance Investment Bank 16.9

Transaction Bank

Private Wealth &

Commercial Clients Private &

Commercial Bank

1.1

Deutsche 9.8

Asset Management

M-
M-
7 I -
[ —

+
T

(1) Basel 3, CRR/CRD4 (fully loaded)
Source:  Company documents, Planning & Performance Management Deutsche Bank



Phase 3: Sustainable growth with our clients N

Selected achievements to date

Corporate & Investment Bank Private & Commercial Bank

7]

Global M&A
league table 2017

1 —= _
2 M No. 1 in Germany) No. 1 q.mﬁm__ asset manager
in Germany®)
3 =
= iqi i e
& M 11m iR No. 2 ETF provider in Europe®©
5 =
6| [
— No. 1 in Germany, consolidated — 20m private and over 1m — DWS increases market share of
leadership in 2015 commercial clients net inflows in Germany to 27%!)
— No. 3 ranking in fixed income in — Revenues resilient despite — EUR 16bn net money inflows in
the first nine months of 2017(2 transformation and low interest 2017
— No. 6 among global investment = e e — Sustained No. 2 position in
banks by revenues'® — Merger plan for summer 2018 European ETFs(®
— From No. 10 to No. 6 in global well on track — 70% of funds outperform
M&A by announced volume(") — Award-winning mobile banking app benchmark; 33% of funds rated
and new digital services four or five star by Morningstar(?)

— Wealth Management hiring
advisors in growth markets

(1) Dealogic (2] AM2017 Coalition, based on Deutsche Bank's internal product offering
(3) 9M2017 Coalition (4) Deutsche Bank, by clients (3) BWI, Nov 2017
(6) ETFG, Sep 2017 {7 Maorningstar, Dec 2017
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Our first pre-tax profit since 2014
In EUR billion

Fourth Quarter Full Year

(0.8)

(1.3)

(2.4)

2016 2017 2016

2017



A net loss, driven by US tax reform
In EUR billion

Fourth Quarter Full

Year

. | Impact of US tax reform

(1.9)

2016 2017

(1.4)

2016

0.9

2017



mccmﬁm:zm_:o:-ocmqm::@_ﬁmBm
In EUR billion V4

On revenues On costs
. DVA I Impairments/Palicyholder Benefits & Claims@
I Strategic business disposals() Litigation®®

B Restructuring & Severance

A e

(2.4)

< @ | 47)  0)

2016 2017 2016 2017
Mote: Figures may not sum due to rounding differences
(1) Includes disposal impacts from Hua Xia Bank, Private Client Services and partial sale of PCC Poland, Abbey Life revenues in Deutsche AM and
CTA realisation/Loss on sale in C&A.
(2) Impairment of goodwill and other intangible assets

3 Includes EUR 31m release of provisions for loan processing fees in FY2016



Revenue development impacted by non-operating items N
In EUR billion

Fourth Quarter Full Year
M Disposals(!
YoY Adjusted 30.0
7.1 v
¥ 26.4
9.7
(10)% RIS

2016 2017 2016 2017
MNote: Figures may not sum due to rounding differences
(1) Includes disposal impacts from Hua Xia Bank, Private Client Services and partial sale of PCC Poland, Abbey Life revenues in Deutsche AM and CTA realisation/Loss

on sale in C&A

(2) Revenues excluding DVA in CIB, disposal impacts from Hua Xia Bank, Private Client Services and partial sale of PCC Poland, Abbey Life revenues in Deutsche AM,

and CTA realisation/Loss on sale and impact from own credit spread in C&A.



We significantly reduced noninterest expenses N

In EUR billion

Fourth Quarter Full Year

| Impairments("/Policyholder Benefits and Claims
Litigation(@

B Restructuring & Severance

I Adjusted Costs®

— @D

9.0

1.1

MNote: Figures may not sum due to rounding differences
(1) Impairment of goodwill and other intangible assets
(2) Includes EUR 31m release of provisions for loan processing fees in 402016 / FY2016

\?

29.4

24
0.7

24.7

2016

L J

246 XN
e 0.2
e 23.8

2017

(3) Total noninterest expenses excluding restructuring and severance, litigation, impairment of goodwill and other intangibles and policyholder benefits and claims



...and have decisively strengthened our capital position H

Common Equity Tier 1 Ratio, CRR/CRD4 (fully loaded)

In %
13.8 14.0
1.8
:.‘_ -

31.12.2015 31.12.2016 30.09.2017 31122017




Corporate & Investment Bank: navigating weak markets

[Z]

In EUR billion
Revenues Income before income taxes
DVA
@ Excluding DVA
16.8 %

14.2

(13)%

2016

2017

Maote: Figures may not sum due rounding differences

(49)%

(27)%

2016

2017



Private & Commercial Bank: resilient despite negative rates N
In EUR billion

Revenues Income before income taxes

" Strategic business disposals(?)
I Restructuring & Severance
YoY Adjusted

l_cu

@D

1.4

Y

(9)%
2016 2017 2016 2017
Mote: Figures may not sum due to rounding differences
(1) Includes Hua Xia Bank {valuation/disposal impacts), Private Client Services (disposal/deconsolidation impacts and exit-related costs),

partial sale of PCC Poland (valuation impact and exit-related costs)



Deutsche Asset Management: trending upwards
In EUR billion

Revenues Income before income taxes

[Z]

I Abbey Life("
Excluding Abbey Life

+2%

(0.2)

2016 2017 2016 2017

MNote: Figures may not sum due to rounding differences
(1) Total P&L impact related to the sale of Abbey Life




Cautionary statements N

The figures in this presentation are preliminary and unaudited. The Annual Report 2017 and Form 20-F are scheduled to
be published on 16 March 2018.

This presentation contains forward-looking statements. Forward-looking statements are statements that are not historical
facts; they include statements about our beliefs and expectations and the assumptions underlying them. These
statements are based on plans, estimates and projections as they are currently available to the management of Deutsche
Bank. Forward-looking statements therefore speak only as of the date they are made, and we undertake no obligation to
update publicly any of them in light of new information or future events.

By their very nature, forward-looking statements involve risks and uncertainties. A number of important factors could
therefore cause actual results to differ materially from those contained in any forward-looking statement. Such factors
include the conditions in the financial markets in Germany, in Europe, in the United States and elsewhere from which we
derive a substantial portion of our revenues and in which we hold a substantial portion of our assets, the development of
asset prices and market volatility, potential defaults of borrowers or trading counterparties, the implementation of our
strategic initiatives, the reliability of our risk management policies, procedures and methods, and other risks referenced in
our filings with the U.S. Securities and Exchange Commission. Such factors are described in detail in our SEC Form
20-F of 20 March 2017 under the heading “Risk Factors.” Copies of this document are readily available upon request or
can be downloaded from www.db.com/ir.

This presentation also contains non-IFRS financial measures. For a reconciliation to directly comparable figures reported
under IFRS, to the extent such reconciliation is not provided in this presentation, refer to the Q4 2017 Financial Data
Supplement, which is accompanying this presentation and available at www.db.coml/ir.
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Q4 2017 Financial Data Supplement

Due to rounding, numbers presented throughout this document may not
sum precisely to the totals we provide and percentages may not precisely
reflect the absolute figures.

All segment figures reflect segment composition as of 31 December 2017,

The figures in this document are preliminary and unaudited. Our Annual
Report 2017 and SEC Form 20-F are scheduled to be published on
16 March 2018.

Deutsche Bank consolidated
Financial summary

Consolidated Statement of Income
Met revenues

segment detail

Corporate & Investment Bank
Private & Commercial Bank
Deutsche Asset Management
MNon-Core Operations Unit
Consolidation & Adjustments

Risk and capital
Credit risk
Regulatory capital

Leverage ratio measures
MNon-GAAP financial measures
Definition of certain financial measures

Footnotes

W oo =~ o o

10
11

12

13

17

20
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Financial summary

FY 2015 Qf 216 Q2 2016 Q3316 Q4 2016 Fy2016 o1 2m7y Qz2m7T Q3207 Ca 27 CEaTve, Cd 2017w FY2017 s
Y2017 O 01 E Q5 2m7 FY 2016

Ky finarcial inkofrration

CRA/CRD 4 Leverage Ratio in % (lully lcaded) A5 % 34 % 34 % 15% 35% 3.5 % 34 % A2 % 38 % JB% 18% 0.3 pp 0.0pp 0.3 ppt
CRA/GRD 4 Lewerage Ratio in % (phase-in) 4.1 % 4.1 % 19% 3T % 4.2 % 4.1% 4.1% 0.0 pp {0 1pp 0.0ppt
Fully loadéd CRRACRD 4 leverage iposwrs, in € ba 1,305 1,340 1,415 1,354 1,348 1.348 1,369 1,442 1,420 1,306 1,366 45 _.M.__“__..u

Common Equity Tier 1 capital tatio (Al loaded])” 111 % 107 % 108 % 1.1% 11.8% 118 % 1.8 % 11.8 % 138 % 140 % 140 % 2.2 ppl 0.2 ppl

Commaon Equity Tier 1 capital ratio (phase-in} 132 % 120 % 122 % 126% 134 % 134 % 126 % 126 % 14.6 % 148 % 148 % 1.4 pp 0.2 ppt

Risi -waighted assels, in € bn 33 3T a0 403 5 58 =4 358 385 355 344 EET] ()% 3%

Adusted Cests, in€m- 26451 6,668 6,032 5,85 6,181 24,74 633 L6441 5513 6,340 2383 3% 15%

Post-ta Febum on Bvernge shamholdors’ equty (9.8) % 1.4 % 01% 1.6 % (123) % (2.3) % 8% 27 % 39% (134) % (0U8) % (1.1%pp (1T 3pp

Past-tax retum on averags tangible shareholders' Eu_:...._, (123) % 1.6 % 0.1% 20% {146} % (2.7) % 4.5 % 3.2% 4.5% {155) % (0.9) % 0.9 (0 0pn

Costincome ratia” 1153 % BaD % 81.0 % B7.4% 1272 % B81 % BE2 % BG4 % B35 % 1213 % 9311% (5.3pp ATapp
Compansaflon milad BT % B[ES 401 % HBEWN 40.0 % 306 % 42.8 % 441 % MN4% 58.1% 46,1 % 18.1 ppt 16.7 ppd
Honcompensalon raba” 7ol % 4495 % 5009 % 488 % B7.2 % SES % 434 % 422 5% 421 % 6312 % 47.0 % (&d.1)pp 211 pp

Tokal red feverues, in € m 3355 m.._uﬂzl. 7,36 74583 .___._”__B.i mo._”_:._..n]. T.345 6616 m.ws.__ml 5710 26,447 (19% (1677

Provision flor cred it losses, in € m a55 a0 L) By 452 1,383 123 - 184 F) 525 7 30

Total noninberes! expenses, in€ m 38667 7184 6718 6,547 B9 294492 63 5715 5,660 695 248633 (23 22 %

Income (loss) bedore income Lo, in € m, (6,097 579 408 619 2416 810 B7E 522 933 (1,345 1,28 (] MM

Het income (loss). in € m Bria 236 20 278 {1.891) {1,356 575 466 649 mdm Em_.ul_ 16 % il

Tolal assats, in € bn.” 1629 1,741 1,805 1,668 1,591 1.591 1.565 1.560 1,521 1475 1,475 [T (3%
Shargholders’ equity, In € bn,* 53 B2 62 62 60 50 &0 [ [ [E] [ B % [

Basic eamings. per share' €(4.52 €0.14 E(01T €016 €(1.21) €(1.08 €036 €008 €031 E(1.04) € (041) (141% [ 1E]

Diluled eamings per share™ €458 €014 €017 €0.16 €(1.21) € (1.08 €03 €007 €0.30 €(1.04) €i0.41) [14]% MM

Bock valup por basic share outstanding” €403 £ 3966 €397 € 3964 £3814 €38 14 €37.69 E3143 € 3137 €307 € 3027 (217 (4%

Tangible book walue per basic share outstanding’ £3383 £3528 £33138 £ 3350 E3242 £3242 £3200 E27.24 £ 2718 £ 2605 £ 26805 {209 (47

Other information

Bramhis 2.7 274 27 7 265 2655 255 248 243 245 245 9P (0% (9%
thenedf: in Germany 1887 1,824 1,808 1,807 1,778 1,776 1.683 1.5 1,578 1,570 1,57 {12 (1% (12%
Employees (fuil-time equvalent ) 101104 101445 101307 101118 874 9974 98177 SE6s2 SERTT 975% a5k (2F% 1% {21
theredt: in Germarny 45,757 46,036 45,744 45 457 44 @00 44 800 44,132 43 509 42 874 42 526 42 526 (5% 1% 5%
Shae price at period erd” €2010 €133 €1100 €105 € 1540 € 1540 E1615 E1553 € 1463 €1588 € 1568 3% 9% 3%
m_._ﬂ..ﬂns.n_u_.nﬁ.____ € 2883 €1872 € 1565 €125 € 1663 € 1972 E17.82 €1769 €16M €17.13 €17.62 3% 1% (10
Share price low’ € 1846 €11682 E1075 E8E €102 E8.83 E1512 E14.70 E1311 €13183 €131 35 % 5% 48 %
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Consolidated Statement of Income /|

i FOTE Fy 201 2017 2 3 332 r O 20T a7
el nlorost Income 15,881 3924 3,603 3525 3,565 14,707 3067 3.008 3387 2.907 12,465 [18)% (14)% (15%
Prowsicn far Credit foss os : T : T 1 i ] 164 129 3 i 7
Ml nlesns] Incom AR provision lor crodil loss os 14,925 3,620 3,433 3,798 3,073 13,324 FEEE] 0a 3203 2778 11,543 107 3% 10r%
T T e - — — g - - T T . -
3 2,926
F 2 I 5]
—— - : CTT =~ - - T o T
e . . 5 ; . B @ o " .
Total nonintrest income 17,644 4,134 3,603 3,568 3,500 15,307 T 3.508 3369 2,802 13,975 20 171 @
- — - — - - - ——— — - T T — -
)
CR [
15 ]
el AT T iM 15 ] 404 14 4 F 408 447 i
Todal noninlerest apenses 38667 T84 [T [ 8592 FETEF] [FRET 515 X 6,925 245633 (230% 23 % (1P
Income (ass ) belore moome (anes 16,097 ) 579 %06 618 (2418) (@10} BT B2 %] (1,345} 1,289 A M M
T, ecperts i [enadt i 1 3 5] y ] 754 [TH 1,785 1
Tl mcome (Ioss) 6,772} 236 FI] Fi3 (1,881} (1,356) 575 166 [T [Z.186 ) a7 16 % M 163
et iyl E | I M bl i 21 = F & 1 it B 19 F _“.__v”_ 15 K BT G
e - T T ———— ; - ; - - T R
Mamo;
20046 1.067.7
T20aE 19617
1213 % 3.1 %
TEEI% 461 %
T E3I%  4r0%
For foolnoles rafer to 20,
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Net revenues - Segment view"”

€ .y 2017 EY 2017 o F
Comporate & Investment Bank: .0 L
il T ticn Bank a5 3542
al HeH
3 1337
1ar 508
5AT 2
(7] FXET]
5 T 3 £.085
& Trs 554 4,380
5T HE BAES
] F i F TT6E] =) i
Total Comporate & nvesiment Bank 18,804 4 830 4.3 4 532 3270 18,783 4,408 3818 3488 2,732 14,728 R 217% (157%
Prisge & Commencial Bank;
O T i 1,055 L0913
B2 3124
4532 2,041
| k 24 F i) o 2k Mk
Total Private & Commercial Bank 10,637 2,859 2,785 25H 3206 11,090 2,704 2883 2,602 2,313 10,178 [2B7% (117% B
1.505 5ATE
s 3367
a3 535
Dautsche Assel !ii Nk ;
R 545 2,218
V& Tr &6 159
1 118
Bl hod i g 3 4 ; 0 o &M
Total Doutscha Assol Managen ent: 3016 30 TO5 B21 T 3018 [ 576 [5] 621 2532 (22 (1% (16
Mon-Comn Oparations Linit T 16 3459} (181} 142 (382) - MM L L
Congolidalion & Adusimants 179 124 [} (190} 247} [471) 373 [237) 2] a4 [488) L [44]% 3%
Mot revenues 33,525 5068 7386 7453 7.068 30,014 7.6 6616 6776 5710 26,447 (197% (167% (127%
For fooinotes rafer to
Deutsche Bank 04 2017 Financial Data Supplement 4



Corporate & Investment Bank

/

Q4 2017 Financial Data Supplement

(i € i, unless sialed ofhemise) F 2015 o1 26 Q2 2ME Q3 2016 CH 2016 FY 3G Q12m7T Q2207 Qaz2mT CH 2T Fraf7T CddiTvs. CA2ITws. FY201Tws
04 216 [=EFis ) FY 2016
Global Transaction Banking 4,608 1,101 1,104 1,130 1,085 4.4 1,04 a75 ar4 953 3,942 (12% 2% {(11)%
"~ Equity Orginaien 658 = B4 124 B8 129 405 153 115 BB B3 396 5P [ [
Debt Originaion 1481 205 411 341 296 1,39 391 311 287 338 1,37 14 % 18 % (5%
Advisary 575 150 iz 142 131 495 13 137 122 137 508 4% 12 % 3%
Origination and Advisary 274 509 606 621 556 22, 657 563 475 537 223 (3% 13 % (3%
“Financing FRFE 585 506 =53 621 2,978 551 547 [ 522 z.21 6% s %
Sales & Tradng (Equity) 3416 763 742 g22 LERS 25N 691 53T 525 33z 2,085 R5% (AT (197
Sales & Tradng (FIC) 6,083 1,486 1,286 1,540 775 5087 1,708 1,129 983 554 4,380 {295 (A4 [14P%
Sales & Trading 9,498 2248 205 216 1,219 7,69 24M 1,666 1,512 BEG 6,465 [275% (1% {16%
Othvier 151) 104 {2) 36 211 17 [241) {133) {1 3..“_ E mu_m_ 644} s 61% MM
Tatal net reesnuos s 18,859 & Bi% 4,521 4,532 3270 16,763 & 408 3,618 3,468 2, 7i2 14,226 (167% [21% (15)%
Provision for credi losses 393 150 155 208 303 B16 57 56 4 T 213 (B8 (B3 (T4
Compansation and benafils 4,897 1,13 474 962 B84 319% 1,114 a52 a12 1,285 4,263 45 % 41 % 8%
Gerral and sdminisbralive gxpan sas 11,862 2,479 2,350 2,330 2496 B B55 2406 1.4977 2,103 2,184 B, 759 121°% 4% ]
Policyholder bongfits and claims ] i) ] i} o o 0 0 i} 0 o [y X MM MM
Impament of goadsill and othe intanghble assets 2,168 L] 2B5 {m i} 285 o G (® i} [ 1A NM (el
Restructuring acivties 129 144 1 Al 18 260 32 66 {5) 13 B2 M 157 %, (TP
Tokal nonnerest eXperses 1885 T 3706 333 3,398 14,150 A64 300 30M 3457 13190 2% 15 % {8
MNorcorirolling irtenesis 26 23 2 23 2 48 4 19 2 1 26 {26Fs (25F0 46
Incomiz (loss ) befone ncome laxes {376 TO09 460 959 (433} 1.706 TG 543 361 {733) 877 69 % MM (49
Rescurces
Ermployees (o ofice fullbme equhalert, al paiod and 16,947 1677 1718 1718 1870 1680 17,251 17,251 1% 1%
Total employees (full-time equnalent, al paicd end'’ 3088 40,078 J8623 34623 39235 40,418 41,348 41,349 4% 4 %
Assets (at peiod end in € brj™ 135 1,264 1,202 1,200 1176 1,162 1127 11 B [
Riskweighted assels (st peiod end in €bri” I _259 238 238 244 = 232 232 @3 B
CRRYCRD 4 bverage axposune (at pariod end in€ bnj)" ™~ 1.013 1,017 954 954 are 1,050 1,030 1,030 % 8%
Avaraga allocalsd sharshalders’ squity in € bn 40 40 41 41 41 ] 4 45 44 12 ¢ 9%
Efficiercy Ratics”
Costincome ratio 998 % B0 % B5T % T35 % 1039 % 84,7 % 826 % 829 % BEE % 1265 % 922 % 226 ppt 397 ppt 7.5 ppt
Post-ta rolum on average shaehdders’ equty™ {0L6) % 4.6 % 30 % 6.2 % [2.8) % 2.8 % 4.7 % 3.2 % 21% 4.3) %% 1.3 % (1.5pp (6.4)ppt {1.4)pp
Prest-4ax retum on average tangble shaehddas' aquty” > {0.7) % 49%  32% 2 BT%® (A0 % 3.0 % E0%  35%  23% i4.8) % 14 % (1Gpp  (Bapp  (1L5pp
Deutsche Bank §



Private & Commercial Bank

/

{In € m., unless slabed olharaisa) FY 215 o1 2016 o2 2016 Q3 2018 O 2016 FY 2016 o1 207 Q227 o5 27 o4 2017 P21y Cd2017w. CH207w FY 2017w
o3z2mr FY 206
1,365 1,367 1,266 1.229 525 1,268 1.307 1,348 1,058 5013 [21%
a1 903 o B24 3366 M T26 a4 am M (3%
498 450 497 306 1,680 634 420 452 2041 5%
(124 [ 120} ThE B8 o [ [ [ [T [
2,558 276 2,58 3205 11.090 2T 2,602 2,313 10,178 (28R {115
R 6415 _ 163 158 152 146 6201 13@  _ 15%  _ 14% 1,506 58% 3% 4% __ (6r
3816 922 B30 EO1 822 335 924 852 817 775 336 {61 5% {11%
406 42 J68 167 8917 145 382 171 338 33 835 (D6 (201 (3T
511 78 101 102 158 439 78 22 a0 123 313 (22 36 % (28R
Comparsalion and benafits 4,161 1,044 1.3 1.018 T 4.4z o] ara 986 1,005 3,965 4% % ()
General and administralive expenses 513 1,23 1,221 1.232 1.33 03 1,260 1.2% 1.9 148 2w T % 19 % 3%
Palicyhadder benefits and claims 0 0 ] 0 ] ) a 0 [#] i) ] M A MM
Impaiment of goodwill and other inlz s 3, B8 ) [i] u] v] 0 o 0 {0 12 12 BM i M
Restruciuring actiitios 586 56 fid (20 41 141 (48) {4 5 417 360 NN MM 155 %
Total noninterest experees 13456 23% 228 223 2347 9212 228 223 217 2,86 8,495 2% 3 % 3%
Norcortmlling intensts 0 [ 0 0 [ [ 10 ) 1 12 12) N M W
Income (loss ) before income taxes (3,370 185 £ 187 o0 1,438 iz ETTE] a2 | B5E) ETH] B [T (T
Resouces
Employess (ronl office ful-time equivalent. at panad end) 45,908 45,045 45045 44,130 43,671 43, 460 43,480 (4] ]
Tolad o yoes (lullime eguivalent, ab poriod end) 462 51513 51513 51,388 m._.m__uﬁ. m._.._.—w m_._.._ 13 _m e
st ariod end, in € b 338 3 330 333 3N 333 33 1%
Risk-wesghied assels (ol persod end k] a5 a5 a4 BG 87 &7 & an
CRRCARD 4 lrverage eposurg (al peried end, in € bnj : 349 342 342 3B 342 344 344 0%
Average alocated sharsholders' equity in € bn 15 15 15 15 15 15 15 (21
Assets under managemant (at period ond, in€ bn.} 514 501 501 S04 505 506 506 i %
fiws (in € bn,) 1) (24) z 3 ] 0 4 MM MM M
Efficiercy Ratios®
Costincoma mtio 1269 % BAS % B3l % BAS % Ta2 % B31 % B24 % B70 % BAT % 1237 % 9313 % 505 ppl 400 pd 102 pet
Post-tax retum on average shaehdders” equity (152) % 12 % 6.5 % 3.2 % 120 % 6.3 % T5% 59 % {118) % 1.7 % (239pp (17.7pH (4.6)pgt
Post-tax retum on averaoge tangble shaehdders’ equity” (17.3) % 3T % 7.4 % 3T % 137 % .2 % BT % 6.3 % 68 % {138) % 20% (2755 (206pa (2. 2pe

For footnates please refer to page 30,
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Deutsche Asset Management

/

(i€ P, unlass stated ohansisa) FY 2015 o1 7016 2 2016 3 2016 O 2016 FY 2016 ol 2017 Q2 217 oG 217 o4 2097 Fra)if 45T O 2017w Fr 201t
O 2016 O3 3T FY 2016
Manpgament Foas 2.209 532 531 R R L a5 T3 F¥IL] 2% {0P% 2%
Performanss & Transacbon Fois Pt &2 Fi] 44 127 Fil [ 199 HERs 124 %
Oithepr Rorumnues 213 (s 41 s = 1 118 IS o
Mark4o-markel mowemants on policyholder positions in Abbay Lile P M 155 %] ] [x] [1] MM
Total fit revences 3006 05 B 798 828 21 2,532 122F%
_— —
Provddinn ke coadil |odd8d 1 [1] a 0 0] 10 0y 1} MM 68 %
Compensation and benalls _.n._u_...u_..__.l (kT 164 174 17z 164 08 ] 20 % 13%
Genernd and admiresimlive axpenses 1,208 281 271 253 267 1,071 234 245 250 = 1,021 9% 17 %
Policy holder banalis and clams 55 24 T4 167 &4 a4 L] i3] 1] o [] N [N X1 B
Impasrmapn| of gocdwill and ofhar intangible assels ] 0 1] 0 1021 1.021 1] o 1] 3 3 [100ps MM [100Ks
Reslructuring sclivities 21 B ] 12 3 a7 2 2 {21 3 [} 14 % MM {BaN%
Tolal noninlerasl spenies 2334 518 535 Lk 1.551 3220 416 A4 433 06 1,806 (67F% 17 % {d4)%
Ranconirolling inlerests ] [ o 0 [ o [ 1 a ] 1 1651 2% WM
Incoma (lass ) befons incomas taxes A2 161 1T0 15 |"...-uu- [206) 181 M 195 118 TS N (41 MM
RS ounces
Employees (fond ofice fullGme equisalent, a1 penod end) ] 3 G058 18Ty 3,909 3 BER T X3 A2 1Tea 3,842 3 803 3 E03 (1%
emplayses (full-fime squnalent, al period end)' 5576 5,671 5,504 5478 5373 5,373 5,244 5,081 5,086 5,066 5,068 {0
pefcd end, 1 € Bn)' an 28 s 26 12 12 12 12 12 B E] {355 (30
ded aiaels (al penicd end, i € _.,.._”.« i1 12 13 13 q ] 10 ] 10 B F] (8% [127%
CRRACRD 4 lawerage exposuns (ol pedod end, in € ba)' L -] 5 5 4 3 3 3 3 3 3 3 (8 )% (13P7%
Auprage allacaled shanholoemn equily in € bn 5 5 5 5 5 5 5 5 5 5 5 1% 1%
Managament tsa margin (in bpa)' H.T 8.2 28.7 o 3.4 304 .z .7 w0.e 0T A (0.8jbes D2pps L
Assals under manageman (sl pereod end. in € bn )™ 744 ™ T 5 TOE s TH 1 1 Tax TOR 1) {197
Pl Boras (im € b)) 18 (121 (1] (£} {13) (41} 5 7] 4 1 16 211 5] [
7TA%  765%  T58% = 7aA%  1M2%  10BA®m 2 JO02% @ 653% 2 EBOOm 0 B14% TIA% (11ZBppt  125ppt  (355ppt
Past-lax rebum on average au:ﬁ.u.u....__“;.nﬂ._. r- 8.2% B2 % 9.1% BEFEES |_mlmuu" ..|_MIM_ [ 1% 123 % T112% [ TE 10.3 % |mv|,....ﬂ |..M|.um_|| 1A, ﬂ:
Past-lan: relum on average tangible sharsholdens” equity == ' 144 8 % WM B [T (] [T Y] T25% 873 % =RE 305 % 54T 5, ;Y] (22 8l (Y]
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Non-Core Operations Unit

(€ ., unlass akaked ofvenyiaa) FY 2015 o 2098 2 2016 Q3206 2 2016 (s o 20T o2 20T oa 207 Q= 2097 Q4 JT s FY 2017w
FYa2mT o3 2017 FY 2016
Total el revenises T 18 (345} (R 1] 142 {382) - - - - - Lt it
Prevision for credit losses 51 FE] 5 17 n 128 . . B s ] ] [T
Compans aksn g Ex BE 15 17 13 14 [+1:] - - - M A
Geanaeral and ack 2.9 454 263 1,505 2678 = = - [N Y]
Policyholdar bsna (1] 1] [1] a 0 - - - ey Y]
Impairment of goodwill and othar intangible assels n} a 1] (48} 0 (£ ] = a [N ]
Resinucturing actiities 1 ] (1} 0 [y 4 - - ST
Tozal nonirtenest expenses 3,006 475 2T 330 1,618 27 . . B . . MM
Hentenlroling inlensls 1 [ [0 ] 7] ] - - - . - T
Income (10 Deke iNCome Laxes D 1533} i3z) 1538) 10,504} 13.207) - - - F B M
Res it e
hand, &l pareed and) 133 132 17 116 118 - - P
i, &t poarsod and it 1 125 1,268 1,217 1,204 1,204 - =
3 19 15 11 B a = =
33 k1) & 18 o o - - - -
Tih 7 3 19 15 B B = P E e
4 z ] ] 1 F; 2 g = P

The Mon-Core Operations Unit (NCOU) has ceased to exist as a separate corporate division of the Group from 2017 onwards.
The remaining legacy assets are now managed by the corresponding operating segments, predominately CIB and PCB. As historical data has not been restated,

the 2015 and 2016 results are still shown separately on this page.

For foolnales rafer to 20.
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Consolidation & Adjustments

(€ ., b &

/

sled oferaise) FY 2015 o1 216 02 2016 Q32016 Cd 2016 Fr2i6 o1 217 e xT o3 27 o 20T Q420N T ws FY2017 v
03 2017 FY 2016
Total nel resenues 178 124 (58) RE] (347 @ 373 (237 74 44 (ddfn 3%
Prowsion for oredl losses i0) 1 (1) [ [ [T} i) 1 1] 0 180 % (18
Compérsation and benadis 3279 BO3 ™ 72T 7ia 31 B48 ra6 723 (73] ERE 5% 13% 3 %
Genaal and adminstralive expemses (2.299) (T14d) {883) (GS2) (G&4) Zar9 (B0 (F50) (BB (F19) {2.964) 4% 5% (10 ]
Policyhdder bendits and claims ] 0 0 0 /] ] 0 0 0 o o WM MM MM
Inpamment of goodsll and other intangble assels 0 0 ] 0 0] L} i} i} 0 i o NM L1 MM
FEsir i aclidlias (3 {1 |5 12 [13) 7} i} () (KK} ] i}] (BaT (50 (98 %
Total narirtenest 976 89 {07} 47 L 116 39 45 a7 101 223 31 % 172 % a3 %
Marcortroling interests (27 23 2) 22 1 (46 () L] 3 10 (3] WM MM (G5
Income (loss) beion income taxes [GED) 57 42 215 425 i541) 407 (265 44 67 [GEE] (Bafs M 28 %
Resources
Errployees (Ll dirme equalent, b perod end) 33220 3365 339% 339 13565 135685 33000 12438 3250 330 33020 2% (2%
Assets (at penod end in € bn)'* 26 25 3 18 41 a1 did 14 17 T T (60Y5 (BdPn
Fisk-wesghted assets (at period end, in € o 13 12 12 14 16 16 16 15 15 17 17 6% 1% 6 %
CRRACHD 4 leverage expasue (3 paiod and in € brj 16 13 25 15 40 40 44 15 25 18 18 (55 29 (G5
Anrage allocabed shanshddars' equily € bn B 0 0 Q Q ] 4] 4] {0) L] o WM 100 % MM
Historical financial information restated to reflect the alignment of certain parts of our technology and other overhead functions to its business divisions.
For purposes of the 2017 average shareholders” equity allocation the Non-Core Operations Unit (NCOU) balances from year-end 2016 have been allocated to
Consolidation & Adjustments (C&A) as Non-Core Operations Unit (NCOU) has ceased to exist as a separate corporate division from 2017 onwards.
For fooinotes refer to 20.
Deutsche Bank 04 2017 Financial Data Supplement 8



Credit risk

€ m_ unless stated otherwis

Alowance for loan losses

12 2017

Cd 2017

Fr2017 Q4201

4 2

04 2017 s
Q3 20

Balance, begnning of period
Pr s for [Gan lossas

Frines

5212

5,028

LL

4,644
287

5028

4,545

3,953

4,035
128

4,546
552

1%

2%

Nat chame-ofs

Charge-ofis

RiaCe

Cither

(1,084)
1.255)

B10

[BES)

[#43)

(1,764)
187

RE

[382)

7N

[248)
(290)
1

{1,015

{1,148
127

1158)

(53

(427

[T

ZE R

Balance, end of period

5,028

4,644

3,476

4,546

4,275

4,039

3,921

3,821

i145%

(3%

Allowance for ofbalance sheel positions

_wm_m_.ﬁm.vmm_.:_...:m_u__vm.ﬁn
Provisean fof oftbalance sh

Cithier

el PO ibK

226

2

319

287

32

346

335

300

(17)

346

(27)
(34)

e

(107%

=

Balance, end of period

32

319

287

312

F46

348

335

300

285

285

7%

(51

Provision for credt losses 't

956

304

259

327

492

133

79

184

129

525

[ra

(307

Impaired loans (al perod end)

Total impaired loans (at period and)

Impared Dan co

&1

7532

6,930

6683

6,660

6,254
63 %

5,254
63 %

405621

405,621

(16%

(2

{71

(16)%

432777

o, R

428,704

432 8E7

42754

413455

413827

402851

400,278

3821

382

(147

(2]

427749

424,060

4284M

422979

4085909

408,352

398600

386237

401,689

401,689

(27

1%

(27%

For fooinotes rafer to 20,

(0. 17%

0.37%

Deutsche Bank
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CRR/CRD 4 Regulatory capital

/

{In€ m., unkess staled otherwise) Dec31,2015 Mar31, 2016 Jun30,2096 Sepd0 2016 Dec31, 2016 Mar31,207  Pmdorma  Jun 30,2017 Sep 30,2017 Dec31,2017  Dec31, 2017w,
Jun 30, 2017 Dhc: 31, 2016
Regulatary capital (fuly loaded)
Common Equity Tier 1 capital 44,101 42,770 43,520 42,864 42278 42,221 50,125 41,922 49,128 48,358 14 %
Tier 1 capital 4B 551 47,320 48,071 47,414 46,620 46,771 54,675 46,472 53,749 52,978 13 %
Tier 2 capital 12,325 11,765 12,600 12,352 12,673 12,465 11,966 11,966 11,633 10,498 (7%
Total capital 60,976 59,085 60,671 59,766 59,502 50,266 66,641 56,438 65, 382 63,476 T %
Risk-weighted assets and capital adequacy ratios (fly loaded) -
Risk-weighted assets 396,714 400,886 402217 384T0 357,518 357,655 355,102 154 558 355,113 144182 [
Common Equity Tier 1 capital ratio 11.1% 10.7 % 10.8 % 1.1 % 11.8 % 11.8 % 141 % 11.8 % 13.8 % 14.0% 2.2 ppt
Tier 1 capital o 123 % 11.8 % 12.0 % 123 % 13.1 % 131 % 15.4 % 131 % 15.1 % 15.4% 2.3 ppt
Tolal capital ratio 15,4 % 14,7 % 151 % 15.5 % 16,6 % 16,6 % 188 % 16.5 % 184 % 18.4% 1.8 ppt
Regulatory capital (phase-in)®
Common Equity Tier 1 capital 52429 48,318 48977 48,462 47,782 44,917 52634 44 465 51,650 50,900 7%
Tier 1 capital 56,222 55,655 56,382 55,775 55,486 54,083 1,288 53,119 60,222 57,723 4%
Tier 2 capital 6,209 &,000 640 6,450 6672 6,725 6,23 6,23 5,008 6,553 {2
Tolal capital 64,522 61,658 63,071 62225 62,158 60,308 B7.520 59,350 66,230 64,277 3%
Risk-weightad assets and capital adequacy ratios (phase-n)®?
Risk-weighted assets 397,382 401,49 A02Z6TT 3B5,326 356,235 356,748 354,143 353,779 354,23 343,285 {4
Commaon Equity Tier 1 capital ratio 132 % 12.0 % 122 % 126 % 134 % 126 % 149 % 126 % 14.6 % 14.8% 1.4 ppt
Tier 1 capital atic 147 % 13.9 % 14.0 % 14.5 % 158 % 152 % 173 % 15.0 % 17.0 % 16.8% 1.2 ppt
Tolal capital miic 16.2 % 15.4 % 157 % 16.1 % 17.4 % 17.0 % 191 % 16.8 % 18.7 % 18.7% 1.3 ppt
Deutsche Bank Q4 2017 Financial Data Supplement "



CRR/CRD 4 Leverage ratio measures"’

{In € bn, unkss staled otherwise)

Dec 31, 2015

Mar 31, 2016

Jun 30, 2016 Sep 30, 209 Dec 31, 2016

Mar 31, 20107

Jun 30, 2007

0.2017 Dec 31,2017

/

Dec 31, 2017w
Dec 31, 2016

Total assets 1,629 1.741 1,803 1,669 1,501 1,565 1,569 1.521 1,475
Chang n FRS to CRR/CRD 4 (234 (350} (3a4) (2473 (196) (126) (126) (101) {30y
(523) (556) (437} (377) (359) (359 (338 (328)

D 157 157 146 147F 140 140 140 142

Written cradit deratives M 24 21 17 18 1] 20 16

Securil ancing Transactions 25 28 20 21 30 41

[ 102 99 102 102 93 a5

Consolidation, regulatory and other adjustments (140} (141) (B2) {107} (46) (46)
CRR/CRDA leverage exposure measure (fully loaded) 1,390 1,354 1,348 1,369 1,443 1,420 1,395
CRRCRD 4 leverage exposure measune (phase-in) 1,350 1,370 1,444 1,443 1434 1,396 3%
4.21 equily G7.6 GRS GE.5 GE.T 648 64.9 T1.2 2 T0.6 [X] 5%
CRRCRD 4 Tier 1 capital (fully loaded) 48.7 47.3 480 47.4 46,8 46.8 54.7 46,5 53.7 53.0 13 %
CRR/CRD 4 Linerage Ratio (Rdly loa 35 34 a4 35 35 34 38 3z 8 38 0.3 ppl
CRRCRD 4 Tier 1 capital (phase-in) 55.5 5.1 61.3 53.1 60.2 51.7 4 %
CRRCRD 4 Leverage Ralio (phase-in) in % 4.1 49 4.2 2T 4.2 4.1 0.0 ppl
For footnates refer to 20.
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Non-GAAP financial measures (1/4)

. e 2017 Fraom7?

Corparats & imestment Bank T

Income (koss ) balore incomas Laxes (BIT) (476} a5 460 i [LE=T] 1,70% TOE 543 W T3y BTT 69 % [C] 9%

Kl Income (loss) [243) 4654 | a3 {283) 1.11% anr k] 242 [#81) L1 2% MM s
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Non-GAAP financial measures (2/4)
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Non-GAAP financial measures (3/4)
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Non-GAAP financial measures (4/4)
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Definition of certain financial measures (1/3)

Non-GAAP Financial Measures

This document and other documents the Group has published or may publish
contain non-GAAP financial measures. Non-GAAP financial measures are
measures of the Group's historical or future performance, financial position or
cash flows that contain adjustments that exclude or include amounts that are
included or excluded, as the case may be, from the most directly comparable
measure calculated and presented in accordance with IFRS in the Group's
financial statements.

Return on Equity Ratios

The Group reports a post tax return on average shareholders’ equity and a post-
tax return on average tangible shareholders' equity, each of which is a non-
GAAP financial measure.

The post-tax returns on average shareholders' equity and average tangible
shareholders' equity are calculated as net income (loss) attributable to Deutsche
Bank shareholders as a percentage of average shareholders’ equity and average
tangible shareholders' equity, respectively.

Met income (loss) atfributable to Deutsche Bank shareholders is a non-GAAP
financial measure and is defined as net income (loss) excluding post-tax income
(loss) attributable to noncontrolling interests.

For the Group, it reflects the reported effective tax rate which was (63)% for the
4th quarter 2017 and 22 % for the prior year's comparative period. The tax rate
was 139 % for the year ended December 31, 2017 and (67)% for the prior year's
comparative period. For the segments, the applied tax rate was 33 % for all
quarters in 2017 and 35 % for all reported periods in 2015 and 2016.

At the Group level, tangible shareholders' equity is shareholders' equity as
reported in the Consolidated Balance Sheet excluding goodwill and other
intangible assets. Tangible shareholders’ equity for the segments is calculated by
deducting goodwill and other intangible assets from shareholders' equity as
allocated to the segments. Shareholders’ equity and tangible sharehclders'

equity are presented on an average basis.

/

The Group believes that a presentation of average tangible shareholders’ equity
makes comparisons to its competitors easier, and refers to this measure in the
return on equity ratios presented by the Group. However, average tangible
shareholders’ equity is not a measure provided for in IFRS, and the Group's ratios
based on this measure should not be compared to other companies’ ratios without
considering differences in the calculations.

Allocation of Average Shareholders’ Equity

Starting 2017, the Group has refined its capital allocation methodology.
Shareholders' equity is now fully allocated to the Group's segments based on the
regulatory capital demand of each segment and is no longer capped at the amount
of sharehcolders” equity required to meet the externally communicated targets for
the Group's Commeon Equity Tier 1 ratio and the Group's Leverage ratio.
Regulatory capital demand reflects the combined contribution of each segment to
the Groups' Commeon Equity Tier 1 ratio, the Groups' Leverage ratio and the
Group's Capital Loss under Stress.

Confributions in each of the three dimensions are weighted to reflect their relative
importance and level of constraint for the Group.

Confributions to the Common Equity Tier 1 ratio and the Leverage ratio are
measured through Risk Weighted Assets (RWA) and Leverage Ratio Exposure
(LRE) assuming full implementation of CRR/CRD 4 rules. The Group's Capital
Loss under Stress is a measure of the Group's overall economic risk exposure
under a defined stress scenario.

Goodwill and other intangibles continue to be directly attributed to the Group's
segments in order to allow the determination of allocated tangible shareholders’
equity and the respective returns.

Shareholders’ equity and tangible shareholders’ equity is allocated on a monthly
basis and averaged across quarters and for the full year. All reported periods in
2015 and 2016 have been restated.

Segment average shareholders' equity in December 2015 represents the spot
values for the period end. The difference between the spot values of the segments
and the average Group amount is captured in C&A.

Deutsche Bank
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Definition of certain financial measures (2/3)

Allocation of Average Shareholders’ Equity (cont’d)

For purposes of the 2017 average shareholders’ equity allocation the Non-Core
Operations Unit (NCOU) balances from year-end 2016 have been allocated to
Consolidation & Adjustments (C&A) as Non-Core Operations Unit (NCOU) has
ceased to exist as a separate corporate division from 2017 onwards.

Adjusted Costs

Adjusted costs is one of the key performance indicators outlined in our strategy. It
is a non-GAAP financial measure for which the most directly comparable IFRS
financial measure is noninterest expenses. Adjusted costs is calculated by
deducting from noninterest expenses under IFRS (i) impairment of goodwill and
other intangible assets, (i) litigation, (jii) policyholder benefits and claims and (iv)
restructuring and severances. Policyholder benefits and claims arose from the
Abbey Life Assurance business which was sold in late 2016 and so will not occur
in future periods. The Group believes that a presentation of noninterest expenses
excluding the impact of these items provides a more meaningful depiction of the
costs associated with our operating businesses.

Fully loaded CRR/CRD 4 Measures

Since January 1, 2014, our requlatory assets, exposures, risk-weighted assets,
capital and ratios thereof are calculated for regulatory purposes under CRR/CRD4.
CRR/CRD 4 provides for “transitional” (or “phase-in™) rules, under which capital
instruments that are no lenger eligible under the new rules are permitted to be
phased out as the new rules on regulatory adjustments are phased in, as well as
regarding the risk weighting of certain calegories of assets. In some cases,
CRR/CRD 4 maintains transitional rules that had been adopted in earlier capital
adequacy frameworks through Basel 2 or Basel 2.5, These relate

e.9. to the risk weighting of certain categories of assets and include rules
permitting the grandfathering of equity investments at a risk-weight of 100 %.

/

We also set forth in this and other documents such CRR/CRD 4 measures on a
“fully loaded” basis, reflecting full application of the rules without consideration of
the transitional provisions under CRR/CRD 4. With respect to risk-weighting, we
assumed until third gquarter 2017 in cur CRR/ICRD 4 “fully loaded” methodology
for a limited subset of equity positions that the impact of the expiration of these
transitional rules will be mitigated through sales of the underlying assets or other
measures prior to the expiration of the grandfathering provisions by end of 2017,

Since the fourth quarter 2017 we have not applied this grandfathering rule
anymore, but instead applied a risk weight between 190 % and 370 %
determined based on Article 155 CRR under the CRR/CRD 4 fully loaded rules
to all our equity positions. Consequently, in this regard, there are no transitional
arrangements any longer considered in our fully loaded RWA numbers for
December 31, 2017. Only for the comparative periods these transitional rules
within the risk weighting were still applicable

Such fully loaded metrics are described in (i) “Management Report: Risk Report:
Risk and Capital Performance: Capital and Leverage Ratio” on pages 136 to

152 of our Annual Report 2016 and “Supplementary Information: Non-GAAP
Financial Measures: Fully Loaded CRR/CRD 4 Measures” on pages 471 to 472 of
our Annual Report 2016 and in (i) the subsections "Management Report: Risk
Report: Risk and Capital Performance: Regulatory Capital”, “Management

Report: Risk Report: Leverage Ratio" and “Other Information (unaudited): Fully
loaded CRR/CRD 4 Measures” of our @1, Q2 and Q3 Interim Reports. Such
sections also provide reconciliation to the respective CRR/CRD 4 transitional or
IFRS values.

As the final implementation of CRR/CRD 4 may differ from our expectations,
and our competitors’ assumptions and estimates regarding such
implementation may vary, our fully loaded CRR/CRD 4 measures may not
be comparable with similarly labeled measures used by our competitors.

Deutsche Bank
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Definition of certain financial measures (3/3)

Book Value and Tangible Book Value per Basic Share
Outstanding

Book value per basic share outstanding and tangible book value per basic
share outstanding are non-GAAP financial measures that are used and
relied upon by investors and industry analysts as capital adequacy metrics.
Book value per basic share outstanding represents the Bank’s total
shareholders’ equity divided by the number of basic shares outstanding at
period-end. Tangible book value represents the Bank's total shareholders’
equity less goodwill and other intangible assets. Tangible book value per
basic share outstanding is computed by dividing tangible book value by
period-end basic shares outstanding.

Cost ratios

Costlincome ratio: Moninterest expenses as a percentage of total net revenues,
which are defined as net interest income before provision for credit losses plus
noninterest income.

Compensation ratio: Compensation and benefits as a percentage of total net
revenues, which are defined as net interest income before provision for credit
losses plus noninterest income.

Noncompensation ratio: Noncompensation noninterest expenses, which are
defined as total noninterest expenses less compensation and benefits, as a

percentage of total net revenues, which are defined as net interest income before

provision for credit losses plus noninterest income.

Other key ratios

Diluted earnings per share: Met income (loss) attributable to Deutsche Bank
shareholders, which is defined as net income (loss) excluding noncontrolling
interests, divided by the weighted-average number of diluted shares outstanding.
Diluted earings per share assume the conversion into commaon shares of
outstanding securities or other contracts to issue commaon stock, such as share

options, convertible debt, unvested deferred share awards and forward contracts.

/

Other key ratios (cont’d)

Book value per basic share outstanding: Book value per basic share
outstanding is defined as shareholders’ equity divided by the number of basic
shares outstanding (both at pericd end).

Tangible book value per basic share outstanding: Tangible book value per
basic share outstanding is defined as shareholders’ equity less goodwill and other
intangible assets, divided by the number of basic shares outstanding (both at
period-end).

Tier 1 capital ratio: Tier 1 capital, as a percentage of the risk-weighted assets
for credit, market and operational risk.

Common Equity Tier 1 capital ratio: Common Equity Tier 1 capital, as a
percentage of the risk-weighted assets for credit, market and operational risk.

Fully loaded CRR/CRD4 Leverage Ratio: Tier 1 capital (CRR/CRD4 fully
loaded), as a percentage of the CRR/CRED4 leverage ratio exposure measure
{fully loaded).

Phase-in CRR/CRD4 Leverage Ratio: Tier 1 capital (CRR/CRD4 phase-in), as
a percentage of the phase-in CRR/ICRD4 leverage ratio exposure measure
(phase-in).

Deutsche Bank
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Footnotes

/

1. Woe calculate our leverage ratio exposure on a fully loaded basis in accordance with 12. Segment assets represent consolidated view, i.e. the amounts do not include
Article 429 of the CRR as per Delegated Regulation (EU) 2015/62 of October 10, intersegment balances (except for Central Liguidity Reserves, Shorts Coverage,
2014 published in the Official Journal of the European Union on January 17, 2015 Liguidity Portfolio and Repack reallocations from CIB to PCB and NCOU, regarding
amending Regulation (EU) No 575/2013. assets consumed by other segments but managed by CIB).
2. Definitions of ratios are provided on pages 17, 18 and 19 of this document. 13. Contains Group-neutral reallocation of Central Liquidity Reserves to business divisions,
3. At period end. majarity re-allocated from CIB to PCE.
: : . ; . 14. Assets under Management include assets held on behalf of customers for investment
4. Regulatory capital amounts, risk weighted assets and capital ratios are based upon : 3
nmm__._.ﬂ__ﬂmm 4 _.w___.___.-amumn_ 9 P e purposes andfor assets that are managed by DB, They are managed on a discretionary
5 Th liation of adh . AR dad A6 sl i or advisory basis or are deposited with DB.
3 e reconciliation of adjusted costs is provided on e 16 of this document.
s ) ; B i 5 ! 15. Annualized management fees devided by average Assets under Management.
€. The reconciliation of average tangible shareholders’ equity is provided on page 13-15 bt ale i
of this documant. 16. Includes provision for loan losses and provision for off-balance sheet positions.
7. The number of average basic and diluted shares outstanding has been adjusted for 17. _a...nm_qmn lzan coverage E.ﬁ_ﬂ”.wm_m:nm of the allowance for loan losses as a percentage
all periods before April 2017 in order to reflect the effect of the bonus component of of impaired loans (both at period end).
subscription rights issues in April 2017 in connection with the capital increase. 18. Based on Net income (loss) attributable to Deutsche Bank shareholders (Post-tax).
8. Earnings were adjusted by € 298 million, € 276 million and € 228 million net of tax for
the coupons paid on Additional Tier 1 Motes in April 2017, April 2016 and April 2015,
respectively. The coupons paid on Additional Tier 1 Notes are not attributable to
Deutsche Bank shareholders and therefore need to be deducted in the calculation in
accordance with 1AS 33.
Diluted Earnings per Commaon Share include the numerator effect of assumed
conversions. In case of a net loss potentially dilutive shares are not considered for
the earnings per share calculation, because to do so would decrease the net loss per
share.
9. Source for share price information: Bloomberg, based on XETRA; high and low
based on intraday prices. To reflect the capital increase in 2017, the historical share
prices up to and including March 20, 2017 (last trading day cum rights) have been
adjusted with retroactive effect by multiplication with the correcting factor of 0.8925
(R-Factor).
10. Includes net interest income and net gains (losses) on financial assets/iabilities at
fair value through profit or loss, net fee and commission income and remaining
revenues,
11. Reflects front office employees and related Infrastructure employees (allocated on a
pro forma basis).
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