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Explanatory note  

This Report on Form 6-K contains the following exhibits:  

Exhibit 99.1: Deutsche Bank AG’s Press Release, dated January 29, 2015, announcing its preliminary results for the quarter and year 
ended December 31, 2014.  

Exhibit 99.2: Presentation of Juergen Fitschen and Anshu Jain, Co-Chief Executive Officers, given at Deutsche Bank AG’s Press 
Conference on January 29, 2015.  

Exhibit 99.3: Presentation of Stefan Krause, Chief Financial Officer, given at Deutsche Bank AG’s Analyst Conference Call on 
January 29, 2015.  

Exhibit 99.4: 4Q2014 Financial Data Supplement, providing details of the preliminary results.  

This Report on Form 6-K and Exhibits 99.1 and 99.4 are hereby incorporated by reference into Registration Statement 
No. 333-184193 of Deutsche Bank AG. Exhibits 99.2 and 99.3 are not so incorporated by reference.  

The results provided hereby are presented under International Financial Reporting Standards (IFRS) and are preliminary 
and unaudited. Such results do not represent a full set of financial statements in accordance with IAS 1 and IFRS 1. Therefore, they 
may be subject to adjustments based on the preparation of the full set of financial statements for 2014.  

Forward-looking statements contain risks  

This report contains forward-looking statements. Forward-looking statements are statements that are not historical facts; they 
include statements about our beliefs and expectations. Any statement in this report that states our intentions, beliefs, expectations or 
predictions (and the assumptions underlying them) is a forward-looking statement. These statements are based on plans, estimates and 
projections as they are currently available to the management of Deutsche Bank. Forward-looking statements therefore speak only as 
of the date they are made, and we undertake no obligation to update publicly any of them in light of new information or future events. 

By their very nature, forward-looking statements involve risks and uncertainties. A number of important factors could 
therefore cause actual results to differ materially from those contained in any forward-looking statement. Such factors include the 
conditions in the financial markets in Germany, in Europe, in the United States and elsewhere from which we derive a substantial 
portion of our trading revenues, potential defaults of borrowers or trading counterparties, the implementation of our strategic 
initiatives, the reliability of our risk management policies, procedures and methods, and other risks referenced in our filings with the 
U.S. Securities and Exchange Commission. Such factors are described in detail in our 2013 Annual Report on Form 20-F, which was 
filed with the SEC on March 20, 2014, on pages 11 through 25 under the heading “Risk Factors.” Copies of this document are readily 
available upon request or can be downloaded from www.deutsche-bank.com/ir.  

Use of Non-GAAP Financial Measures  

This document and other documents we have published or may publish contain non-GAAP financial measures. Non-GAAP 
financial measures are measures of our historical or  
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future performance, financial position or cash flows that contain adjustments which exclude or include amounts that are included or 
excluded, as the case may be, from the most directly comparable measure calculated and presented in accordance with IFRS in our 
financial statements. Examples of our non-GAAP financial measures, and the most directly comparable IFRS financial measures, are 
as follows:  
  

For descriptions of these non-GAAP financial measures and the adjustments made to the most directly comparable IFRS 
financial measures to obtain them, please refer to page 3 of Exhibit 99.1 hereto and pages 16 through 18 of Exhibit 99.4 hereto.  

Additionally, as part of its balance sheet management, Deutsche Bank uses “fully loaded” versions of its CRR/CRD 4 Common 
Equity Tier 1 ratio, risk-weighted assets, leverage exposure and leverage ratio, in addition to such metrics calculated under the 
currently effective “transitional” provisions of the CRR/CRD 4 capital rules. The “fully loaded” CRR/CRD 4 metrics, which are 
implemented on a pro forma basis, reflect the application of the rules that are expected to govern Deutsche Bank as of 2019 according 
to the corresponding legislation. The “transitional” CRR/CRD 4 measures account for the phase-in of provisions which are allowed to 
ease the transition for banks to the “fully loaded” capital rules.  

For descriptions of non-GAAP financial measures with respect to earlier period data, please refer to pages 4 and 5 of our 2013 
Annual Report on Form 20-F, which also describe where in the 2013 Annual Report on Form 20-F such non-GAAP financial 
measures are reconciled to the most directly comparable financial measures under IFRS.  
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Non-GAAP Financial Measure  Most Directly Comparable IFRS Financial Measure

IBIT attributable to Deutsche Bank shareholders  Income (loss) before income taxes
Average active equity  Average shareholders’ equity
Pre-tax return on average active equity  Pre-tax return on average shareholders’ equity
Post-tax return on average active equity  Post-tax return on average shareholders’ equity
Tangible book value  Total shareholders’ equity (book value)
Adjusted cost base  Noninterest expenses
IBIT attributable to Deutsche Bank shareholders (adjusted)  Income (loss) before income taxes
Cost-income ratio (adjusted)

 
Cost-income ratio (ratio of Noninterest expenses to Net 
Revenues)

Post-tax return on average active equity based on IBIT (adjusted)  Post-tax return on average shareholders’ equity



Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its
behalf by the undersigned, thereunto duly authorized.  
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DEUTSCHE BANK AKTIENGESELLSCHAFT

Date: January 29, 2015

By: /s/ Karin Dohm
Name: Karin Dohm
Title: Managing Director

By: /s/ Mathias Otto 
Name: Mathias Otto
Title: Managing Director and Senior Counsel
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Deutsche Bank reports fourth quarter 2014 net income of EUR 441 million  

Group results  

Fourth quarter 2014 results  
  

  

  

  

  

  

Full year 2014 results  
  

  

  

  

  

  

Capital and de-leveraging  
  

  

  

  

  

  

  
Release 1 | 12 

Frankfurt am Main   January 29, 2015

•  Income before income taxes (IBIT) of EUR 253 million 

•  Core Bank IBIT, which excludes the Non-Core Operations Unit (NCOU), of EUR 943 million, up EUR 1.4 billion from the 
prior year period 

•  Net revenues of EUR 7.8 billion, up 19% year over year largely reflecting higher revenues in Corporate Banking & Securities 
(CB&S) 

•  Noninterest expenses of EUR 7.2 billion, down 5% from 4Q2013 

•  Adjusted cost base of EUR 6.0 billion, up 7% from 4Q2013 

•  Net income of EUR 441 million; post-tax return on average active equity (RoE) in 4Q2014 of 2.6% for the Group 

•  Income before income taxes (IBIT) of EUR 3.1 billion more than doubled year over year 

•  Core Bank IBIT of EUR 6.0 billion, up EUR 1.1 billion from FY2013 

•  Net revenues of EUR 32.0 billion were stable compared to prior year 

•  Noninterest expenses of EUR 27.7 billion, down 2% from 2013 

•  Adjusted cost base of EUR 23.8 billion, up 3% from last year 

•  Net income of EUR 1.7 billion; post-tax return on average active equity (RoE) in 2014 of 2.7% for the Group 

•  Common Equity Tier 1 (CET1) ratio of 11.7% on a fully loaded Capital Requirements Regulation (CRR)/Capital Requirements 
Directive 4 (CRD4) basis at quarter end 

•  Phase-in CET1 ratio of 15.2% 

•  Risk-weighted assets (RWA) on a fully loaded CRR/CRD4 basis of EUR 394 billion, down 2% from 3Q2014 

•  CRD4 fully loaded leverage ratio of 3.5% (based on revised CRD4 rules), driven by EUR 81bn of exposure reduction in the 
quarter 

•  Tangible Book Value per share of EUR 38.53 increased 3.1% compared to 3Q2014 

Issued by the press relations department of Deutsche Bank AG 
Taunusanlage 12, 60325 Frankfurt am Main 
Phone +49 (0) 69 910 43800, Fax +49 (0) 69 910 33422   

Internet: db.com
https://www.db.com/media 
E-mail: db.presse@db.com



Segment results  

Fourth quarter 2014 results  
  

  

  

  

  

Deutsche Bank (XETRA: DBKGn.DE / NYSE: DB) today reported results for the full year 2014 as well as 4Q2014. Group net 
revenues of EUR 7.8 billion, up 19% from the prior year, with noninterest expenses 5% lower at EUR 7.2 billion. Income before 
income taxes was EUR 253 million in 4Q2014, compared to a loss of EUR 1,768 million in 4Q2013. This reflects the solid revenue 
development in the Core Bank as well as lower litigation costs.  

Jürgen Fitschen and Anshu Jain, Co-Chief Executive Officers of Deutsche Bank, said: “In 2014 our pre-tax profit rose from EUR 1.5 
billion to EUR 3.1 billion, and net income rose from EUR 681 million to EUR 1.7 billion. For the first time ever, each of our four 
core business divisions delivered more than EUR 1 billion in pre-tax profits.”  

They continued: “In the fourth quarter of 2014, we reported a pre-tax profit of EUR 253 million versus a loss of EUR 1.8 billion a 
year ago and net income of EUR 441 million versus a loss of EUR 1.4 billion a year ago. Further, we increased net revenues in the 
fourth quarter by 19% year-on-year from EUR 6.6 billion to EUR 7.8 billion largely reflecting higher revenues in Corporate 
Banking & Securities, where we gained further market share across Fixed Income and Corporate Finance during the year. Also in the 
fourth quarter, we surpassed EUR 1 trillion in assets under management in Deutsche Asset & Wealth Management.”  
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•  Corporate Banking & Securities (CB&S) 4Q2014 IBIT was EUR 516 million, up EUR 384 million from prior year fourth 
quarter reflecting solid revenues, lower litigation expense and cost-to-achieve (CtA) 

•  Private & Business Clients (PBC) 4Q2014 IBIT of EUR 55 million decreased by EUR 163 million from prior year as stable 
revenues, and lower provision for credit losses were more than offset by EUR 330 million extraordinary charges for the 
reimbursement of loan processing fees 

•  Global Transaction Banking (GTB) IBIT of EUR 265 million increased by EUR 179 million compared to 4Q2013 due to 
revenue growth, lower provision for credit losses and specific items in the prior year quarter 

•  Deutsche Asset & Wealth Management (Deutsche AWM) 4Q2014 IBIT stood at EUR 365 million, up EUR 165 million 
compared to last year fourth quarter benefitting from a EUR 83 million partial write up of intangibles for Scudder. Net new 
money inflows, which continued for the fourth consecutive quarter, were EUR 10 billion 

•  Non-Core Operations Unit (NCOU) loss before income taxes was EUR 690 million compared to a loss of EUR 1,272 million in 
4Q2013 reflecting higher revenues, lower credit losses and decreased noninterest expenses 



They concluded: “While we are encouraged by many of our full-year and fourth-quarter business results, we are working hard to 
further manage our cost base, maintain our capital strength and increase our returns to shareholders. We look forward to updating the 
market, and all of our stakeholders, on the next phase of our strategy in the second quarter.”  

Group Results  
  

Adjusted cost base  
  

Note: Figures may not add up due to rounding  
  

Fourth quarter 2014 results  

Group net revenues in 4Q2014 increased by 19%, or EUR 1.3 billion to EUR 7.8 billion compared to EUR 6.6 billion in 4Q2013.  

CB&S revenues were EUR 3.0 billion, up EUR 488 million, or 20%, versus 4Q2013. This was primarily driven by a EUR 
318 million, or 20%, increase in Sales & Trading, reflecting improved results in both Debt and Equity Sales and Trading driven in 
part by higher volatility in the beginning of the quarter.  

PBC revenues were EUR 2.4 billion in 4Q2014, stable compared to 4Q2013 as strong revenues in Investment & Insurance Products 
were offset by lower Deposit revenues from ongoing margin pressure.  
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in €€  m. (unless stated otherwise)  4Q2014 3Q2014 4Q2013   FY2014   FY2013
Net revenues  7,834  7,864  6,564    31,950   31,915  
Provision for credit losses  369  269  725    1,134   2,065  
Noninterest expenses  7,213  7,328  7,607    27,700   28,394  

Thereof: Cost-to-achieve  363  253  509    1,301   1,331  
 

   
     

 
 

 

Income (loss) before income taxes 253  266  (1,768)  3,116  1,456  
                               

Net income 441  (92) (1,365)  1,691  681  
Cost/income ratio 92% 93% 116%  87% 89% 
Post-tax return on average active equity 2.6% (0.6)% (9.8)%  2.7% 1.2% 

in €€  m. (unless stated otherwise)  4Q14 3Q14 4Q13   FY14   FY13
Noninterest expenses  7,213  7,328  7,607    27,700   28,394  
Adjusted cost base  6,010  6,043  5,604    23,768   23,147  
excludes:    

Cost-to-Achieve  363  253  509    1,301   1,331  
Litigation  207  894  1,111    1,571   3,036  
Policyholder benefits and claims  80  77  104    289   460  
Other severance  35  40  2    118   69  
Remaining1  517  23  277    654   350  

Cost/income ratio (adjusted)2  77% 77% 85%   74%  73% 
Compensation ratio  38% 41% 41%   39%  39% 

1) Includes smaller specific one-offs and impairments; 4Q2013 includes impairment of goodwill and intangibles of EUR 79 m and 
a significant impact from correction of historical internal cost allocation; 3Q2014 – 4Q2014 include charges from loan 
processing fees (EUR 38 m 3Q2014, EUR 330 m 4Q2014); 4Q2014 includes recovery of goodwill and intangibles of EUR 83 m 
and EUR ~200 m Maher impairment in NCOU 

2) Adjusted cost base divided by reported revenues 



GTB revenues of EUR 1.0 billion increased by EUR 68 million, or 7%, compared to the prior year period as strong volumes and a 
positive trend in Asia and Americas offset the challenging rate environment.  

Deutsche AWM revenues were EUR 1.2 billion, an increase of EUR 57 million, or 5%, compared to 4Q2013 mainly attributable to 
strong alternative business and a solid performance in Wealth Management offerings in all regions.  

NCOU revenues of EUR 161 million were up EUR 318 million versus 4Q2013 benefitting from de-risking gains.  

Provision for credit losses were EUR 369 million in 4Q2014, a decrease of EUR 356 million, or 49%, compared to last year fourth 
quarter. Lower provisions in NCOU reflected a well reserved and significantly de-risked book, while our Core bank benefitted from 
increased releases & recoveries and the absence of a single credit event seen in last year.  

Noninterest expenses amounted to EUR 7.2 billion in 4Q2014, down EUR 394 million, or 5%, compared to the same period in 2013. 
Compensation and benefits of EUR 3.0 billion were up EUR 310 million, or 12%, compared to 4Q2013. This primarily reflects 
strategic hires in Deutsche Asset & Wealth Management and in control functions. General and administrative expenses were EUR 4.0 
billion, a decrease of EUR 608 million, or 13%, versus the prior year quarter. Lower costs in 4Q2014 result from roughly EUR 1.0 
billion lower litigation related expenses compared to 4Q2013. This largely reflects timing differences as a number of major litigation 
cases have yet to be settled. The adjusted cost base of EUR 6.0 billion increased 7% due to higher expenses for regulatory 
requirements and ongoing investments in our business. Offsetting effects during the quarter include savings from the OpEx program 
and from the sale of BHF-BANK.  

Group income before income taxes was EUR 253 million in 4Q2014 versus a loss of EUR 1.8 billion in 4Q2013 driven by higher 
revenues, lower provision for credit losses as well as lower noninterest expenses.  

Net income for 4Q2014 was EUR 441 million, compared to a net loss of EUR 1.4 billion in the prior year. In the fourth quarter 2014 
Deutsche Bank recorded an income tax benefit of EUR 189 million which was primarily attributable to changes in the recognition and 
measurement of deferred taxes.  

Full year 2014 results  

Group net revenues of EUR 32.0 billion in 2014 were stable compared to the prior year.  

CB&S revenues were EUR 13.7 billion, up EUR 216 million, or 2%, compared to FY2013. This was primarily attributable to higher 
revenues in Equity Sales & Trading as well as in Origination & Advisory, while Debt Sales & Trading revenues were stable.  
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PBC revenues of EUR 9.6 billion in 2014 were up EUR 89 million, or 1%, versus the previous year. Higher revenues in Investment & 
Insurance Products in Private & Commercial Banking Germany were partially offset by lower Deposit revenues reflecting margin 
pressure from the low interest rate environment.  

GTB revenues were EUR 4.1 billion, an increase of EUR 77 million, or 2%, versus the prior year despite the challenging low interest 
rate environment.  

Deutsche AWM revenues excluding Abbey Life gross-up of EUR 4.4 billion were 178 million higher compared to the prior year 
reflecting strong alternative business and a solid performance in the Wealth Management business in all regions.  

NCOU revenues of EUR 211 million declined EUR 753 million versus FY2013 as a result of asset sales in the course of the year.  

Provision for credit losses of EUR 1.1 billion in 2014 decreased by EUR 931 million, or 45%, compared to last year. This decline 
was driven by to the ongoing de-risking activities of NCOU as well as a strong portfolio quality and increased releases & recoveries 
in the Core Bank.  

Noninterest expenses were EUR 27.7 billion, EUR 693 million, or 2%, lower than in the previous year. Compensation and benefits, 
which amounted to EUR 12.5 billion, were up EUR 183 million, or 1%, compared to FY2013. This primarily reflects higher fixed 
compensation costs to comply with regulatory requirements, mainly in CB&S, as well as strategic hires in our business and control 
functions. General and administrative expenses of EUR 14.7 billion, were down EUR 472 million, or 3%, year over year benefitting 
from EUR 1.5 billion lower litigation costs compared to FY2013. The adjusted cost base of EUR 23.8 billion was up 3% due to 
higher expenses from regulatory requirements and investments in the business, only partially offset by savings from the OpEx 
program and from assets sales in NCOU.  

Group income before income taxes of EUR 3.1 billion in 2014 more than doubled versus last year due to significantly lower credit 
loss provisions as well as lower litigation costs.  

Net income in 2014 amounted to EUR 1.7 billion versus a net income of EUR 681 million in the prior year. In 2014 the income tax 
expense was EUR 1.4 billion versus EUR 775 million in 2013. The effective tax rate of 46% was mainly impacted by non tax 
deductible litigation charges and income taxes of prior periods, partially offset by changes in recognition and measurement of 
deferred taxes. In 2013 the effective tax rate was 53%.  
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Capital, Funding, and Liquidity  
  

  

The bank’s fully loaded CRR/CRD4 Common Equity Tier 1 (CET1) capital ratio was 11.7% as of 31 December 2014, 20 bps up 
compared to 30 September 2014. Fully loaded CRR/CRD4 CET1 capital as of 31 December 2014 increased by EUR 70 million to 
EUR 46.1 billion compared to the end of 3Q2014. Fully loaded CRR/CRD4 risk-weighted assets (RWA) decreased by EUR 8 billion 
to EUR 394 billion at the end of 4Q2014.  

Capital markets issuance: Over the course of 4Q2014 the Bank issued further EUR 8 billion in the capital markets bringing the total 
for the year to EUR 44 billion. The average spread of our issuance over the relevant floating index (e.g. Libor) was 45bps for the full 
year 2014 with an average tenor of 4.8 years.  

Liquidity reserves were EUR 184 billion as of 31 December 2014, 35% of which being in cash and cash equivalents primarily held 
at central banks.  

Total assets were EUR 1,718 billion as of 31 December 2014, reflecting an increase of EUR 9 billion, or 1%, versus 30 September 
2014.  

According to revised CRR/CRD4 rules, leverage exposure was EUR 1,445 billion as of 31 December 2014, a decrease of EUR 81 
billion from 30 September 2014, despite a EUR 23 billion increase from adverse FX effects.  

The leverage ratio, on a fully loaded basis according to revised CRR/CRD4, increased to 3.5% as of 31 December 2014.  
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Group           
in EUR bn (unless stated otherwise)   Dec 31, 2014  Sep 30, 2014  Dec 31, 2013 
CET1 capital ratio1  11.7% 11.5%   9.7% 
Risk-weighted assets1  394  402    350  
Liquidity reserves  184  188    196  

           
 

     
 

Total assets (IFRS)  1,718  1,709    1,611  
 

  
     

 

CRD4 leverage exposure2  1,445  1,526    1,445  
Leverage ratio3   3.5%  3.2%   2.4% 

1) based on CRR/CRD4 fully loaded (pro-forma for 2013) 
2) based revised CRR/CRD4 rules (2013 pro-forma based on previous CRR/CRD4 rules) 
3) based on fully loaded CRR/CRD4 T1 capital and leverage ratio exposure according to revised CRR/CRD4 rules (2013 pro-

forma based on previous CRR/CRD4 rules) 



Segment results  

Corporate Banking & Securities (CB&S)  
  

Fourth quarter 2014 results  

CB&S net revenues increased by EUR 488 million, or 20%, to EUR 3.0 billion from EUR 2.5 billion in 4Q2013. Net revenues 
included valuation adjustments including Credit Valuation Adjustment (CVA) relating to RWA mitigation efforts, Debt Valuation 
Adjustment (DVA) and Funding Valuation Adjustment (FVA) totalling a loss of EUR 19 million (4Q2013: a loss of EUR 175 
million).  

Debt Sales & Trading net revenues of EUR 1.1 billion were up EUR 130 million, or 13%, versus 4Q2013. Revenues in RMBS were 
significantly higher, reflecting a challenging market environment in 4Q 2013. Foreign Exchange revenues increased compared to 
4Q2013 due to higher client activity and increased volatility. Revenues in Credit Solutions were up compared to the prior year quarter 
driven by a strong performance in North America and Asia. Revenues in Rates were lower versus the same period in 2013 driven by 
FVA and weaker performance in Europe. Flow Credit and Distressed Products revenues were below 4Q2013 due to a weaker 
performance in North America. Revenues were in line with the prior year quarter in Global Liquidity Management and Emerging 
Markets. Net revenues included two valuation adjustment items totalling a loss of EUR 30 million (a CVA loss of EUR 17 million 
relating to RWA mitigation efforts and a FVA loss of EUR 13 million) compared to a loss of EUR 69 million in 4Q2013.  

Equity Sales & Trading recorded net revenues of EUR 728 million in 4Q2014, an increase of EUR 187 million, or 35%, compared 
to last year fourth quarter. Prime Finance revenues were higher compared to 4Q2013 due to increased client balances. Equity 
Derivatives revenues increased significantly versus the same period in 2013 reflecting strong performance across all regions, notably 
in Asia. Equity Trading revenues were in line with the prior year quarter.  

Origination and Advisory net revenues of EUR 741 million in 4Q2014 were in line with 4Q2013. Revenues in Advisory were above 
the prior year quarter due to increased market activity and market share. Revenues in Debt Origination increased driven by strong 
performance in Europe. Revenues in Equity Origination were down partly due to lower fee pool.  

CB&S provision for credit losses was EUR 9 million, versus EUR 70 million in 4Q2013, attributable to decreased provisions in the 
Shipping portfolio.  
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in €€  m. (unless stated otherwise)  4Q2014 3Q2014 4Q2013  FY2014   FY2013
Net revenues  2,988  3,147  2,500    13,742   13,526  
Provision for credit losses  9  33  70    103   189  
Noninterest expenses  2,461  2,737  2,303    10,348   10,162  

Thereof: Cost-to-achieve  84  69  117    425   313  
                               

Income (loss) before income taxes  516  374  132    3,266   3,158  
                

 
     

 
     

Cost/income ratio  82% 87% 92%   75%  75% 
Post-tax return on average active equity  6% 3% (5)%   9%  9% 



CB&S noninterest expenses of EUR 2.5 billion increased by EUR 158 million, or 7%, compared to 4Q2013. The increase was 
driven by regulatory required spend, compensation adjustments and adverse foreign exchange movements. This development offset 
the savings from OpEx and lower litigation costs.  

CB&S income before income taxes of EUR 516 million was up EUR 384 million compared to last year fourth quarter reflecting 
solid revenues, lower litigation and cost-to-achieve (CtA) spending.  

Private & Business Clients (PBC)  
  

Fourth quarter 2014 results  

PBC net revenues were EUR 2.4 billion in 4Q2014, stable compared to 4Q2013 in an ongoing low interest rate environment. Loan 
volume growth continued, especially in German mortgages, however credit revenues declined by EUR 11 million, or 1%, compared 
to last year fourth quarter partly reflecting foregone loan processing fees. Net revenues from Deposit products decreased by EUR 
22 million, or 3%, compared to 4Q2013 driven by the ongoing low interest rate environment. Revenues from Investment & Insurance 
Products were up by EUR 15 million, or 5%, reflecting strong asset inflows as well as higher levels of client transactions compared to 
4Q2013. Revenues from Payments, Cards & Accounts decreased by EUR 14 million, or 6%, compared to the prior year period as 
increased regulation put further pressure on payment and cards fees. Net revenues from Postal and supplementary Postbank Services 
were down by EUR 6 million, or 5%, compared to 4Q2013. Other Revenues increased by EUR 49 million in 4Q2014 compared to the 
prior year period, partially driven by an improved performance of the Hua Xia Bank equity investment.  

PBC provision for credit losses declined by EUR 56 million, or 23%, compared to last year fourth quarter benefitting from the 
benign economic environment in Germany and the good quality of the loan book.  

PBC noninterest expenses increased by EUR 230 million, or 12%, to EUR 2.2 billion, compared to 4Q2013. The increase includes 
EUR 330 million charges related to loan processing fees following a German Federal Court ruling in late October 2014. Appropriate 
provisions for loan processing fees were created in 2014. On this basis, no further impact is expected in 2015 and beyond. Apart from 
those non-recurring charges, PBC continues to realize incremental savings from efficiency measures as part of our OpEx program.  
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in €€  m. (unless stated otherwise)  4Q2014 3Q2014 4Q2013  FY2014 FY2013
Net revenues  2,404  2,392   2,393    9,639  9,550  
Provision for credit losses  187  150   243    622  719  
Noninterest expenses  2,162  1,886   1,932    7,682  7,276  

Thereof: Cost-to-achieve  211  98   252    511  552  
 

  
    

 
     

  

Income (loss) before income taxes   55   356    218    1,335   1,555  
                           

Cost/income ratio  90% 79%  81%   80% 76% 
Post-tax return on average active equity  2% 6%  0%   6% 6% 



PBC income before income taxes was EUR 55 million, 75% lower compared to 4Q2013. The decrease is primarily attributable to 
EUR 330 million charges related to loan processing fees following the above mentioned change in German legal practice.  

Invested assets increased by EUR 2 billion compared to 30 September 2014 mainly due to net inflows and market appreciation.  

Global Transaction Banking (GTB)  
  

Fourth quarter 2014 results  

GTB net revenues of EUR 1.0 billion increased by EUR 69 million, or 7%, compared to 4Q2013, despite the impact of the ongoing 
challenging market environment. Revenues in Trade Finance benefitted from strong volumes and stabilizing margins, especially in 
Asia. In Securities Services, revenue increase was driven by the growth in volumes. Cash Management revenues were negatively 
impacted by the ongoing low interest rate environment.  

GTB provision for credit losses of EUR 42 million in 4Q2014 declined by EUR 44 million compared to 4Q2013 which included a 
single client credit event in Trade Finance.  

GTB noninterest expenses of EUR 738 million decreased by EUR 67 million, or 8%, compared to 4Q2013. The decrease was 
primarily driven by lower costs related to the execution of the Strategy 2015+ in this year fourth quarter, i.e. lower OpEx related 
investments and impairments. This was partly offset by increased revenue-related expenses.  

GTB income before income taxes of EUR 265 million increased by EUR 179 million compared to 4Q2013.  

Deutsche Asset & Wealth Management (Deutsche AWM)  
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in €€  m. (unless stated otherwise)  4Q2014 3Q2014 4Q2013  FY2014  FY2013
Net revenues  1,045  1,039  976    4,146   4,069  
Provision for credit losses  42  43  86    156   315  
Noninterest expenses  738  657  805    2,791   2,648  

Thereof: Cost-to-achieve  23  23  61    97   109  
                            

Income (loss) before income taxes  265  338  86    1,198   1,107  
                               

Cost/income ratio  71% 63% 82%   67%  65% 
Post-tax return on average active equity  12% 14% (4)%   14%  13% 

in €€  m. (unless stated otherwise)  4Q2014 3Q2014 4Q2013  FY2014 FY2013
Net revenues  1,242  1,267   1,185    4,710  4,735  
Provision for credit losses  (0) 1   9    (7) 23  
Noninterest expenses  874  977   975    3,686  3,929  

Thereof: Cost-to-achieve  31  65   73    234  318  
 

  
    

 
     

  

Income (loss) before income taxes  365  288   200    1,027  782  
                           

Cost/income ratio  70% 77%  82%   78% 83% 
Post-tax return on average active equity  15% 11%  3%   11% 8% 



Fourth quarter 2014 results  

Deutsche AWM net revenues in 4Q2014 increased by EUR 57 million, or 5%, to EUR 1.2 billion compared to 4Q2013. 
Management fees and other recurring revenues rose by EUR 71 million, or 12%, due to higher average assets under management 
reflecting positive asset flows and foreign currency effects. Performance and transaction fees and other non-recurring revenues 
decreased by EUR 31 million, or 12%, driven by lower performance fees within Asset Management and lower transactional volumes 
from capital markets and foreign exchange products for private clients. Net interest income increased by EUR 22 million, or 15%, 
reflecting increased lending volumes and the recovery of loan interest relating to prior periods. Other product revenues were up 
EUR 24 million, or 53%, compared to 4Q2013, mainly due to increased alternative revenues. Mark-to-market movements on 
policyholder positions in Abbey Life declined by EUR 30 million, or 27%, versus 4Q2013. During 2014, changes in fee structures for 
certain funds resulted in a shift of revenues to management fees from performance fees, resulting in higher recurring revenues.  

Deutsche AWM noninterest expenses of EUR 874 million were down EUR 102 million, or 10%, compared to the prior year. 
Adjusted for cost-to-achieve, litigation, policyholder benefits and claims as well as write-up for Scudder, costs increased as savings 
from the OpEx program were offset by strategic hiring and one-off effects in compensation relating to CRD4 and pension costs.  

Deutsche AWM income before income taxes increased by EUR 165 million, or 82%, in 4Q2014 to EUR 365 million compared to 
last year fourth quarter.  

Invested assets were EUR 1,039 billion as of 31 December 2014, an increase of EUR 33 billion versus 30 September 2014. Net 
inflows of EUR 10 billion were evenly spread across our Passive, Wealth Management, Active and Alternative businesses, as well as 
across our clients and regions.  

Non-Core Operations Unit (NCOU)  
  

Fourth quarter 2014 results  

NCOU net revenues of EUR 161 million in 4Q2014 increased by EUR 318 million compared to 4Q2013 as revenues in the prior 
year period included EUR 183 million losses related to the sale of BHF-BANK and a EUR 171 million negative effect from the first-
time application of Funding Valuation Adjustment (FVA), partially offset by lower portfolio revenues.  
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in €€  m. (unless stated otherwise)  4Q2014 3Q2014   4Q2013   FY2014  FY2013
Net revenues  161  20    (157)   211  964  
Provision for credit losses  131  42    319    259  818  
Noninterest expenses  722  1,026    799    2,804  3,550  

                               

Income (loss) before income taxes  (690) (1,049)   (1,272)   (2,851) (3,402) 
           

 
     

 
     

 
     



NCOU provision for credit losses of EUR 131 million in 4Q2014 were down EUR 188 million compared to 4Q2013 driven by 
lower provisions associated with European Commercial Real Estate exposures.  

NCOU noninterest expenses decreased by EUR 77 million, or 10%, compared to the previous year. The decrease versus 4Q2013 is 
predominately driven by lower litigation costs and the sale of BHF-BANK. This was offset by an EUR 194 million impairment for 
Maher Terminals in the quarter.  

NCOU loss before income taxes of EUR 690 million was EUR 582 million lower compared to the same quarter in 2013, primarily 
driven by the movements and impacts described above.  

Consolidation & Adjustments (C&A)  
  

Fourth quarter 2014 results  

C&A loss before income taxes was EUR 258 million in 4Q2014, compared to a loss of EUR 1.1 billion in the prior year quarter. The 
decrease in losses compared to 4Q2013 was predominantly attributable to the lower litigation charges and Funding Valuation 
Adjustment (FVA) losses. This positive effect was partially offset by higher bank levies.  

These figures are preliminary and unaudited. The Annual Report 2014 and Form 20-F are scheduled to be published on 24 March 
2015.  

For further information, please contact:  
  

Today at 10:00 a.m. CET a conference call for journalists will take place, on which we will discuss the results.  

We also offer a webcast (listen only): www.db.com/media  

Shortly before the conference call you will find the relevant presentation on: www.db.com/media.  
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in €€  m. (unless stated otherwise)   4Q2014  3Q2014  4Q2013   FY2014  FY2013  
Net revenues  (5) 0    (334)   (497) (929) 
Provision for credit losses  (0) (0)   0    1  0  
Noninterest expenses  257  46    792    389  830  

           
 

     
 

     
 

     

Income (loss) before income taxes   (258)  (43)   (1,131)   (859)  (1,744) 
 

  
     

 
     

  

Deutsche Bank AG  
Press and Media Relations  Investor Relations

Dr. Ronald Weichert +49 69 910 38664  +49 69 910 35395 (Frankfurt)
Christian Streckert +49 69 910 38079  +44 20 754 50279 (London)
db.presse@db.com  db.ir@db.com



This release contains forward-looking statements. Forward-looking statements are statements that are not historical facts; they include 
statements about our beliefs and expectations and the assumptions underlying them. These statements are based on plans, estimates 
and projections as they are currently available to the management of Deutsche Bank. Forward-looking statements therefore speak 
only as of the date they are made, and we undertake no obligation to update publicly any of them in light of new information or future 
events.  

By their very nature, forward-looking statements involve risks and uncertainties. A number of important factors could therefore cause 
actual results to differ materially from those contained in any forward-looking statement. Such factors include the conditions in the 
financial markets in Germany, in Europe, in the United States and elsewhere from which we derive a substantial portion of our 
revenues and in which we hold a substantial portion of our assets, the development of asset prices and market volatility, potential 
defaults of borrowers or trading counterparties, the implementation of our strategic initiatives, the reliability of our risk management 
policies, procedures and methods, and other risks referenced in our filings with the U.S. Securities and Exchange Commission. Such 
factors are described in detail in our SEC Form 20-F of 20 March 2014 under the heading “Risk Factors.” Copies of this document are 
readily available upon request or can be downloaded from www.deutsche-bank.com/ir.  

This release contains non-IFRS financial measures. For a reconciliation to directly comparable figures reported under IFRS, to the 
extent such reconciliation is not provided in this release, refer to the 4Q2014 Financial Data Supplement, which is available at 
www.db.com/ir.  
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Deutsche Bank 4Q2014 Financial Data Supplement financial transparency. 1

Deutsche Bank’s financial data in this document have been 
prepared under IFRS. Comparative financial information for 
the year 2012 presented throughout this document has been 
restated in the context of the adoption of IFRS 10.  

4Q 2014 / FY 2014 are preliminary and unaudited.  

Due to rounding, numbers presented throughout this 
document may not add up precisely to the totals we provide 
and percentages may not precisely reflect the absolute figures.  

All segment figures reflect segment composition as of 
31 December 2014.  

Deutsche Bank consolidated
Financial summary 2  
Group | Core Bank | Non-Core Operations Unit 3  
Consolidated Statement of Income 4  
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    For footnotes please refer to page 19.  
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1,661  
  

335  
  

51
 

(1,365) 
681

 
1,103

 
238

 
(92) 

  
441  

  
1,691

 
N

/M
 

N
/M

 
148%

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
  

  
 

  
  

 
  

  
 

  
  

 
  

  
 

 
  

  
 

 
  

  
 

  
  

 
  

  
 

  
  

T
otal assets, in E

U
R

 bn. 5 
  

2,022  
  

2,033  
  

1,910  
  

1,788  
  

1,611  
  

1,611  
  

1,637  
  

1,665  
  

1,709  
  

1,718  
  

1,718  
  

7%
 

  
0%

 
  

7%
 

S
hareholders’ equity, in E

U
R

 bn. 5 
  

54.0  
  

55.8  
  

57.5  
  

56.5  
  

54.7  
  

54.7  
  

55.8  
  

64.7  
  

66.4  
  

68.4  
  

68.4  
  

25%
 

  
3%

 
  

25%
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

  
  

 
  

  
 

  
  

 
  

  
 

  
  

 
 

  
  

 
 

  
  

 
  

  
 

  
  

 
  

  
 

R
isk-w

eighted assets, in 
E

U
R

 bn. 5, 6 
  

334  
  

325  
  

314  
  

310
 

300
 

300
 

373
 

399
 

402  
  

394  
  

394
 

N
/M

 
(2)%

 
N

/M
 

C
om

m
on E

quity T
ier 1 

capital ratio
3, 5, 6 

  
11.4%

   
12.1%

   
13.3%

   
13.0%

 
12.8%

 
12.8%

 
9.5%

 
11.5%

 
11.5%

 
  

11.7%
   

11.7%
 

N
/M

 
0.2 ppt 

N
/M

 
T

ier 1 capital ratio
3, 5, 6 

  
15.1%

   
16.0%

   
17.3%

   
17.0%

   
16.9%

 
  

16.9%
   

9.5%
   

12.4%
   

12.3%
 

  
12.9%

   
12.9%

   
N

/M
  

  
0.6 ppt  

  
N

/M
  

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
 

 
 

 
 

  
  

 
 

  
 

 
 

 

B
ranches 5 

  
2,984  

  
2,963  

  
2,939  

  
2,897

 
2,907

 
2,907

 
2,853

 
2,840

 
2,833  

  
2,814  

  
2,814

 
(3)%

 
(1)%

 
(3)%

 
thereof: in G

erm
any 

  
1,944  

  
1,944  

  
1,934  

  
1,926

 
1,924

 
1,924

 
1,873

 
1,862

 
1,863  

  
1,845  

  
1,845

 
(4)%

 
(1)%

 
(4)%

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
  

  
 

  
  

 
  

  
 

  
  

 
  

  
 

 
  

  
 

 
  

  
 

  
  

 
  

  
 

  
  

E
m

ployees (full-tim
e equivalent) 5 

  98,219  
  97,794  

  97,158  
  98,662  

  98,254  
  98,254  

  97,184  
  96,733  

  97,762  
  98,138  

  98,138  
  

0%
 

  
0%

 
  

0%
 

thereof: in G
erm

any 
  46,308  

  46,577  
  46,646  

  47,194  
  46,377  

  46,377  
  45,477  

  45,442  
  45,614  

  45,392  
  45,392  

  
(2)%

   
0%

 
  

(2)%
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

  
  

 
  

  
 

  
  

 
  

  
 

  
  

 
 

  
  

 
 

  
  

 
  

  
 

  
  

 
  

  
 

D
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  G
roup | C

ore B
ank | N

on-C
ore O

perations U
nit

 

(In E
U

R
 m

., unless stated 
otherw

ise)
 F

Y
2012 

 1Q
2013 

 2Q
2013 

 3Q
2013

4Q
2013

F
Y

2013
1Q

2014
2Q

2014
 3Q

2014 
 4Q

2014
F

Y
2014

4Q
2014
vs. 

4Q
2013

4Q
2014
vs. 

3Q
2014

FY
2014
vs. 

FY
2013

G
roup 

 
 

 
 

 
 

N
et revenues 

  33,736  
  

9,391  
  

8,215  
  

7,745
 

6,564
 

31,915
 

8,392
 

7,860
 

  
7,864  

  
7,834

 
31,950

 
19%

 
0%

 
0%

 
P

rovision for credit losses 
  

1,721  
  

354  
  

473  
  

512
 

725
 

2,065
 

246
 

250
 

  
269  

  
369

 
1,134

 
(49)%

 
37%

 
(45)%

 
T

otal noninterest expenses 
  31,201  

  
6,623  

  
6,950  

  
7,215  

  
7,607  

  28,394  
  

6,466  
  

6,693  
  

7,328  
  

7,213  
  27,700  

  
(5)%

   
(2)%

   
(2)%

 
N

oncontrolling interests 
  

0  
  

0  
  

0  
  

0  
  

0  
  

0  
  

0  
  

0  
  

0  
  

0  
  

0  
  

N
/M

  
  

N
/M

  
  

N
/M

  
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
  

  
 

  
  

 
  

  
 

  
  

 
 

  
  

 
 

  
  

 
  

  
 

  
  

 
  

  
 

  
  

 

Incom
e (loss) before incom

e taxes 
  

814  
  

2,414  
  

792  
  

18
 

(1,768) 
1,456

 
1,680

 
917

 
  

266  
  

253
 

3,116
 

N
/M

 
(5)%

 
114%

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
  

  
 

  
  

 
  

  
 

  
  

 
  

  
 

 
  

  
 

  
  

 
  

  
 

  
  

 
  

  

A
dditional inform

ation 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
E

m
ployees (full-tim

e equivalent, at 
period end) 

  98,219  
  97,794  

  97,158  
  98,662

 
98,254

 
98,254

 
97,184

 
96,733

 
  97,762  

  98,138
 

98,138
 

0%
 

0%
 

0%
 

C
ost/incom

e ratio
3 

  
92%

 
  

71%
 

  
85%

 
  

93%
 

116%
 

89%
 

77%
 

85%
 

  
93%

 
  

92%
 

87%
 

(24)ppt 
(1)ppt 

(2)ppt 
A

ssets (at period end, in E
U

R
 bn.) 

  
2,022  

  
2,033  

  
1,910  

  
1,788

 
1,611

 
1,611

 
1,637

 
1,665

 
  

1,709  
  

1,718
 

1,718
 

7%
 

0%
 

7%
 

R
isk-w

eighted assets (at period end, 
in E

U
R

 bn) 6 
  

334  
  

325  
  

314  
  

310
 

300
 

300
 

373
 

399
 

  
402  

  
394

 
394

 
N

/M
 

(2)%
 

N
/M

 
A

verage active equity 
  54,927  

  53,836  
  56,365  

  56,593
 

55,348
 

55,434
 

54,493
 

57,422
 

  64,930  
  66,324

 
60,624

 
20%

 
2%

 
9%

 
P

re-tax return on average active 
equity 

  
1.4%

 
  

17.9%
 

  
5.6%

 
  

0.1%
 

(12.7)%
 

2.6%
 

12.2%
 

6.4%
 

  
1.6%

 
  

1.5%
 

5.1%
 

14.2 ppt 
(0.1)ppt 

2.5 ppt 
P

ost-tax return on average active 
equity 

  
0.5%

 
  

12.3%
 

  
2.4%

 
  

0.3%
 

  
(9.8)%

   
1.2%

 
  

7.9%
 

  
1.6%

 
  

(0.6)%
   

2.6%
 

  
2.7%

 
  12.5 ppt  

  
3.2 ppt  

  
1.5 ppt  

C
ore B

ank
7 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

N
et revenues 

  32,309  
  

8,950  
  

7,936  
  

7,344  
  

6,721  
  30,951  

  
8,319  

  
7,904  

  
7,844  

  
7,673  

  31,740  
  

14%
 

  
(2)%

   
3%

 
P

rovision for credit losses 
  

1,087  
  

267  
  

299  
  

273
 

407
 

1,246
 

179
 

230
 

  
227  

  
237

 
874

 
(42)%

 
4%

 
(30)%

 
T

otal noninterest expenses 
  27,504  

  
6,009  

  
6,173  

  
5,854

 
6,808

 
24,844

 
5,927

 
6,176

 
  

6,303  
  

6,491
 

24,897
 

(5)%
 

3%
 

0%
 

N
oncontrolling interests 

  
(31) 

  
1  

  
0  

  
(1) 

2
 

3
 

1
 

0
 

  
0  

  
2

 
2

 
(5)%

 
N

/M
 

(24)%
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

Incom
e (loss) before incom

e taxes 
  

3,749  
  

2,673  
  

1,464  
  

1,217
 

(496) 
4,858

 
2,212

 
1,498

 
  

1,315  
  

943
 

5,967
 

N
/M

 
(28)%

 
23%

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

 
 

 
 

  
  

 
 

  
  

 
 

 
 

 

A
dditional inform

ation 
 

 
 

 
 

 
E

m
ployees (full-tim

e equivalent, at 
period end) 

  96,592  
  96,213  

  95,619  
  97,110

 
96,712

 
96,712

 
96,867

 
96,447

 
  97,495  

  97,886
 

97,886
 

1%
 

0%
 

1%
 

C
ost/incom

e ratio
3 

  
85%

 
  

67%
 

  
78%

 
  

80%
 

101%
 

80%
 

71%
 

78%
 

  
80%

 
  

85%
 

78%
 

(17)ppt 
4 ppt 

(2)ppt 
A

ssets (at period end, in E
U

R
 bn.) 8 

  
1,909  

  
1,932  

  
1,824  

  
1,710

 
1,548

 
1,548

 
1,586

 
1,617

 
  

1,664  
  

1,679
 

1,679
 

8%
 

1%
 

8%
 

R
isk-w

eighted assets (at period end, 
in E

U
R

 bn.) 6 
  

249  
  

247  
  

243  
  

254
 

248
 

248
 

315
 

342
 

  
342  

  
335

 
335

 
N

/M
 

(2)%
 

N
/M

 
A

verage active equity
9 

  42,487  
  42,213  

  45,108  
  46,365  

  46,962  
  45,137  

  46,941  
  50,168  

  57,377  
  58,388  

  52,975  
  

24%
 

  
2%

 
  

17%
 

P
re-tax return on average active 
equity 

  
8.7%

 
  

25.2%
 

  
13.0%

 
  

10.4%
 

  
(4.2)%

   
10.7%

 
  

18.7%
 

  
11.9%

 
  

9.1%
 

  
6.4%

 
  

11.2%
 

  10.6 ppt  
  (2.7)ppt  

  
0.5 ppt  

P
ost-tax return on average active 
equity 

  
5.1%

 
  

17.3%
 

  
6.9%

 
  

7.7%
 

(7.2)%
 

5.9%
 

12.3%
 

4.9%
 

  
4.0%

 
  

6.3%
 

6.7%
 

13.5 ppt 
2.4 ppt 

0.8 ppt 

N
on-C

ore O
perations U

nit 
 

 
 

 
 

 
N

et revenues 
  

1,427  
  

441  
  

279  
  

402
 

(157) 
964

 
74

 
(44) 

  
20  

  
161

 
211

 
N

/M
 

N
/M

 
(78)%

 
P

rovision for credit losses 
  

634  
  

87  
  

174  
  

239
 

319
 

818
 

67
 

19
 

  
42  

  
131

 
259

 
(59)%

 
N

/M
 

(68)%
 

T
otal noninterest expenses 

  
3,697  

  
613  

  
777  

  
1,361

 
799

 
3,550

 
539

 
517

 
  

1,026  
  

722
 

2,804
 

(10)%
 

(30)%
 

(21)%
 

N
oncontrolling interests 

  
31  

  
(1) 

  
0  

  
1

 
(2) 

(3) 
(1) 

0
 

  
0  

  
(2) 

(2) 
(5)%

 
N

/M
 

(24)%
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

Incom
e (loss) before incom

e taxes 
  

(2,935) 
  

(258) 
  

(672) 
  

(1,199) 
(1,272) 

(3,402) 
(532) 

(580) 
  

(1,049) 
  

(690)
(2,851)

(46)%
 

(34)%
 

(16)%
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

  
  

 
  

  
 

  
  

 
  

  
 

 
  

  
 

 
  

  
 

  
  

 
  

  
 

  
  

 
  

  
 

A
dditional inform

ation 
 

 
 

 
 

 
E

m
ployees (full-tim

e equivalent, at 
period end) 

  
1,626  

  
1,581  

  
1,538  

  
1,553

 
1,542

 
1,542

 
316

 
286

 
  

267  
  

252
 

252
 

(84)%
 

(6)%
 

(84)%
 

C
ost/incom

e ratio
3 

  
N

/M
  

  
139%

 
  

N
/M

  
  

N
/M

 
N

/M
 

N
/M

 
N

/M
 

N
/M

 
  

N
/M

  
  

N
/M

 
N

/M
 

N
/M

 
N

/M
 

N
/M

 
A

ssets (at period end, in E
U

R
 bn.) 8 

  
113  

  
101  

  
86  

  
78  

  
64  

  
64  

  
51  

  
48  

  
45  

  
39  

  
39  

  
(39)%

   
(14)%

   
(39)%

 
R

isk-w
eighted assets (at period end, 

in E
U

R
 bn.) 6 

  
85  

  
78  

  
71  

  
56

 
52

 
52

 
58

 
57

 
  

60  
  

59
 

59
 

N
/M

 
(2)%

 
N

/M
 



  For footnotes please refer to page 19.  
  A

verage active equity
9 

  12,440  
  11,623  

  11,257  
  10,228

 
8,387

 
10,296

 
7,552

 
7,254

 
  

7,554  
  

7,937
 

7,649
 

(5)%
 

5%
 

(26)%
 

P
re-tax return on average active 
equity 

  
(23.6)%

   
(8.9)%

   
(23.9)%

   
(46.9)%

 
(60.7)%

 
(33.0)%

 
(28.2)%

 
(32.0)%

   
(55.5)%

   
(34.8)%

 
(37.3)%

 
25.9 ppt 

20.7 ppt 
(4.2)ppt 

P
ost-tax return on average active 
equity 

  
(15.2)%

   
(6.0)%

   
(15.7)%

   
(33.5)%

   
(24.6)%

   
(19.3)%

   
(18.9)%

   
(20.7)%

   
(35.3)%

   
(24.6)%

   
(24.7)%

   (0.1)ppt  
  10.7 ppt  

  (5.4)ppt  

D
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      C
onsolidated Statem

ent of Incom
e

 
 

(In E
U

R
 m

.)
 F

Y
2012 

 1Q
2013 

 2Q
2013 

3Q
2013

4Q
2013

F
Y

2013
1Q

2014
2Q

2014
3Q

2014 
 4Q

2014 
 F

Y
2014

4Q
2014 vs.

4Q
2013

4Q
2014 vs.

3Q
2014

F
Y

2014 vs.
F

Y
2013

N
et interest incom

e 
  15,975    

3,650    
3,651  

3,637
 

3,895
 

14,834
 

3,375
 

3,666
 

3,413    
3,818    14,272

 
(2)%

 
12%

 
(4)%

 
P

rovision for credit losses 
  

1,721    
354    

473  
512

 
725

 
2,065

 
246

 
250

 
269    

369    
1,134

 
(49)%

 
37%

 
(45)%

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
  

  
 

  
  

 
  

  
 

  
  

 
  

  
 

 
  

  
 

 
  

  
 

  
  

 
  

  
 

  
  

N
et interest incom

e after provision for credit 
losses 

  14,254    
3,296    

3,178  
3,125

 
3,170

 
12,769

 
3,129

 
3,417

 
3,144    

3,449    13,138
 

9%
 

10%
 

3%
 

 
  

  
 

 
  

  
 

 
  

  
 

  
  

 
  

  
 

  
  

 
  

  
 

  
  

 
  

  
 

 
  

  
 

 
  

  
 

  
  

 
  

  
 

  
  

 

C
om

m
issions and fee incom

e 
  11,809    

2,995    
3,106  

3,133
 

3,074
 

12,308
 

3,038
 

3,070
 

3,132    
3,169    12,409

 
3%

 
1%

 
1%

 
N

et gains (losses) on financial 
assets/liabilities at fair value through 
profit or loss 

  
5,608    

2,697    
1,234  

307
 

(421) 
3,817

 
1,616

 
1,253

 
830    

551    
4,251

 
N

/M
 

(34)%
 

11%
 

N
et gains (losses) on financial assets 
available for sale 

  
301    

110    
24    

103    
157    

394
   

73    
24    

82    
63    

242
   

(60)%
   

(23)%
   

(39)%
 

N
et incom

e (loss) from
 equity m

ethod 
investm

ents 
  

163    
36    

105  
132

 
95

 
369

 
154

 
173

 
166    

126    
619

 
33%

 
(24)%

 
68%

 
O

ther incom
e (loss) 

  
(120)   

(97)   
94  

432
 

(236) 
193

 
136

 
(326) 

241    
106    

157
 

N
/M

 
(56)%

 
(19)%

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 

T
otal noninterest incom

e 
  17,761    

5,741    
4,563  

4,108
 

2,669
 

17,082
 

5,018
 

4,194
 

4,451    
4,016    17,679

 
50%

 
(10)%

 
3%

 
 

  
  

 
 

  
  

 
 

  
  

 
 

 
 

 
 

 
 

  
  

 
 

  
 

 
 

 

C
om

pensation and benefits 
  13,490    

3,548    
3,203  

2,905
 

2,672
 

12,329
 

3,349
 

2,991
 

3,190    
2,982    12,512

 
12%

 
(7)%

 
1%

 
G

eneral and adm
inistrative expenses 

  15,017    
2,818    

3,561  
4,109

 
4,639

 
15,126

 
3,010

 
3,566

 
4,049    

4,030    14,654
 

(13)%
 

0%
 

(3)%
 

P
olicyholder benefits and claim

s 
  

414    
192    

(7) 
171

 
104

 
460

 
52

 
80

 
77    

80    
289

 
(23)%

 
4%

 
(37)%

 
Im

pairm
ent of intangible assets 

  
1,886    

0    
0  

0
 

79
 

79
 

0
 

0
 

0    
111    

111
 

42%
 

N
/M

 
42%

 
R

estructuring activities 
  

394    
65    

192  
30

 
112

 
399

 
56

 
57

 
13    

9    
134

 
(92)%

 
(31)%

 
(66)%

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
  

  
 

  
  

 
  

  
 

  
  

 
  

  
 

 
  

  
 

 
  

  
 

  
  

 
  

  
 

  
  

T
otal noninterest expenses 

  31,201    
6,623    

6,950    
7,215    

7,607    28,394
   

6,466    
6,693    

7,328    
7,213    27,700

   
(5)%

   
(2)%

   
(2)%

 
 

  
  

 
 

  
  

 
 

  
  

 
  

  
 

  
  

 
  

  
 

  
  

 
  

  
 

  
  

 
 

  
  

 
 

  
  

 
  

  
 

  
  

 
  

  
 

Incom
e (loss) before incom

e taxes 
  

814    
2,414    

792  
18

 
(1,768) 

1,456
 

1,680
 

917
 

266    
253    

3,116
 

N
/M

 
(5)%

 
114%

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
  

  
 

  
  

 
  

  
 

  
  

 
  

  
 

 
  

  
 

 
  

  
 

  
  

 
  

  
 

  
  

Incom
e tax expense (benefit) 

  
498    

753    
457    

(33)   
(402)   

775
   

577    
679    

358    
(189)   

1,425
   

(53)%
   

N
/M

  
  

84%
 

 
  

  
 

 
  

  
 

 
  

  
 

  
  

 
  

  
 

  
  

 
  

  
 

  
  

 
  

  
 

 
  

  
 

 
  

  
 

  
  

 
  

  
 

  
  

 

N
et incom

e (loss) 
  

316    
1,661    

335  
51

 
(1,365) 

681
 

1,103
 

238
 

(92)   
441    

1,691
 

N
/M

 
N

/M
 

148%
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

  
  

 
  

  
 

  
  

 
  

  
 

  
  

 
 

  
  

 
 

  
  

 
  

  
 

  
  

 
  

  

N
et incom

e attributable to noncontrolling 
interests 

  
53    

10    
1    

10    
(5)   

15
   

20    
1    

3    
4    

28
   

N
/M

  
  

45%
 

  
83%

 
N

et incom
e attributable to D

eutsche B
ank 

shareholders 
  

263    
1,651    

334  
41

 
(1,360) 

666
 

1,083
 

237
 

(94)   
438    

1,663
 

N
/M

 
N

/M
 

150%
 

D
eutsche B

ank
 

4Q
2014 Financial D

ata Supplem
ent
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    For footnotes please refer to page 19.  
  N

et revenues - S
egm

ent view
10

 

(In E
U

R
 m

., unless stated otherw
ise)

 F
Y

2012 
 1Q

2013 
 2Q

2013 
3Q

2013
4Q

2013
F

Y
2013

1Q
2014

2Q
2014

3Q
2014 

 4Q
2014 

 F
Y

2014
4Q

2014 vs.
4Q

2013
4Q

2014 vs.
3Q

2014
F

Y
2014 vs.

F
Y

2013
C

orporate B
anking &

 S
ecurities: 

 
 

 
 

 
O

rigination (equity) 
  

518    
152    

204  
135

 
241

 
732

 
160

 
265

 
175    

161    
761

 
(33)%

 
(8)%

 
4%

 
O

rigination (debt) 
  

1,417    
453    

417  
367

 
320

 
1,557

 
358

 
416

 
361    

391    
1,527

 
22%

 
8%

 
(2)%

 
 

  
  

 
 

  
  

 
 

  
  

 
 

 
 

 
 

 
 

  
  

 
 

  
 

 
 

 

O
rigination 

  
1,935    

605    
621  

502
 

561
 

2,289
 

518
 

681
 

536    
553    

2,288
 

(2)%
 

3%
 

0%
 

 
  

  
 

 
  

  
 

 
  

  
 

  
  

 
  

  
 

  
  

 
  

  
 

  
  

 
  

  
 

 
  

  
 

 
  

  
 

  
  

 
  

  
 

  
  

 

S
ales &

 T
rading (equity) 

  
2,288    

766    
787  

643
 

541
 

2,737
 

772
 

698
 

729    
728    

2,928
 

35%
 

0%
 

7%
 

S
ales &

 T
rading (debt and other 

products) 
  

8,815    
2,717    

1,823  
1,248

 
1,017

 
6,806

 
2,433

 
1,826

 
1,435    

1,147    
6,841

 
13%

 
(20)%

 
1%

 
 

  
  

 
 

  
  

 
 

  
  

 
 

 
 

 
 

 
 

  
  

 
 

  
 

 
 

 

Sales &
 T

rading 
  11,103    

3,484    
2,609  

1,892
 

1,558
 

9,543
 

3,205
 

2,524
 

2,164    
1,876    

9,769
 

20%
 

(13)%
 

2%
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

A
dvisory 

  
590    

69    
116  

155
 

140
 

480
 

107
 

130
 

155    
188    

580
 

34%
 

21%
 

21%
 

L
oan products 

  
899    

250    
296    

331    
358    

1,234    
255    

255    
340    

346    
1,196    

(3)%
   

2%
 

  
(3)%

 
O

ther products 11 
  

547    
139    

(64)   
21    

(117)   
(21)   

(9)   
(58)   

(48)   
25    

(90)   
N

/M
  

  
N

/M
  

  
N

/M
  

 
  

  
 

 
  

  
 

 
  

  
 

 
 

 
 

 
 

 
  

  
 

 
  

 
 

 
 

T
otal C

orporate B
anking &

 S
ecurities 

  15,073    
4,547    

3,579  
2,900

 
2,500

 
13,526

 
4,076

 
3,532

 
3,147    

2,988    13,742
 

20%
 

(5)%
 

2%
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

  
  

 
  

  
 

  
  

 
  

  
 

  
  

 
 

  
  

 
 

  
  

 
  

  
 

  
  

 
  

  

P
rivate &

 B
usiness C

lients: 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
C

redit P
roducts 

  
3,331    

856    
838    

841    
873    

3,408    
859    

867    
875    

862    
3,463    

(1)%
   

(2)%
   

2%
 

D
eposits 

  
3,175    

763    
757  

741
 

751
 

3,012
 

757
 

749
 

743    
729    

2,977
 

(3)%
 

(2)%
 

(1)%
 

Paym
ents, C

ards &
 A

ccounts 
  

1,027    
255    

252  
258

 
254

 
1,019

 
248

 
247

 
249    

240    
983

 
(6)%

 
(4)%

 
(3)%

 
Investm

ent &
 Insurance P

roducts 
  

1,146    
318    

305  
266

 
331

 
1,220

 
349

 
308

 
306    

346    
1,308

 
5%

 
13%

 
7%

 
Postal and supplem

entary P
ostbank 

S
ervices 

  
454    

108    
108  

107
 

110
 

434
 

105
 

104
 

103    
105    

416
 

(5)%
 

2%
 

(4)%
 

O
ther R

evenues 
  

407    
84    

188  
111

 
73

 
457

 
158

 
94

 
116    

122    
491

 
67%

 
5%

 
7%

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
  

  
 

  
  

 
  

  
 

  
  

 
  

  
 

 
  

  
 

 
  

  
 

  
  

 
  

  
 

  
  

T
otal Private &

 B
usiness C

lients 
  

9,540    
2,385    

2,448    
2,324    

2,393    
9,550    

2,476    
2,367    

2,392    
2,404    

9,639    
0%

 
  

0%
 

  
1%

 
 

  
  

 
 

  
  

 
 

  
  

 
  

  
 

  
  

 
  

  
 

  
  

 
  

  
 

  
  

 
 

  
  

 
 

  
  

 
  

  
 

  
  

 
  

  
 

G
lobal T

ransaction B
anking: 

 
 

 
 

 
T

ransaction services 
  

4,200    
1,034    

1,036  
1,023

 
976

 
4,069

 
1,028

 
1,035

 
1,039    

1,045    
4,146

 
7%

 
1%

 
2%

 
O

ther products 
  

0    
0    

0  
0

 
0

 
0

 
0

 
0

 
0    

0    
0

 
N

/M
 

N
/M

 
N

/M
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

T
otal G

lobal T
ransaction B

anking 
  

4,200    
1,034    

1,036  
1,023

 
976

 
4,069

 
1,028

 
1,035

 
1,039    

1,045    
4,146

 
7%

 
1%

 
2%

 
 

  
  

 
 

  
  

 
 

  
  

 
  

  
 

  
  

 
  

  
 

  
  

 
  

  
 

  
  

 
 

  
  

 
 

  
  

 
  

  
 

  
  

 
  

  
 

D
eutsche A

sset &
 W

ealth M
anagem

ent: 
 

 
 

 
 

M
anagem

ent fees and other recurring 
revenues 

  
2,282    

596    
596  

633
 

616
 

2,441
 

613
 

642
 

659    
687    

2,601
 

12%
 

4%
 

7%
 

P
erform

ance and trans. fees and other non 
recurring revenues 

  
905    

207    
221    

229    
266    

924    
183    

159    
250    

235    
826    

(12)%
   

(6)%
   

(11)%
 

N
et interest revenues 

  
496    

155    
142    

135    
147    

578    
153    

155    
147    

169    
624    

15%
 

  
15%

 
  

8%
 

M
ark-to-m

arket m
ovem

ents on policyholder 
positions in A

bbey L
ife 

  
420    

209    
(13) 

186
 

112
 

494
 

49
 

80
 

80    
82    

291
 

(27)%
 

2%
 

(41)%
 

O
ther product revenues 

  
369    

78    
94  

81
 

45
 

299
 

69
 

98
 

131    
69    

367
 

53%
 

(47)%
 

23%
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

T
otal D

eutsche A
sset &

 W
ealth 

M
anagem

ent 
  

4,472    
1,244    

1,041  
1,265

 
1,185

 
4,735

 
1,067

 
1,134

 
1,267    

1,242    
4,710

 
5%

 
(2)%

 
(1)%

 
 

  
  

 
 

  
  

 
 

  
  

 
 

 
 

 
 

 
 

  
  

 
 

  
 

 
 

 

N
on-C

ore O
perations U

nit 
  

1,427    
441    

279  
402

 
(157) 

964
 

74
 

(44) 
20    

161    
211

 
N

/M
 

N
/M

 
(78)%

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 

C
onsolidation &

 A
djustm

ents 
  

(975)   
(259)   

(168) 
(168) 

(334) 
(929) 

(327) 
(164) 

0    
(5)   

(497) 
(98)%

 
N

/M
 

(47)%
 

 
  

  
 

 
  

  
 

 
  

  
 

 
 

 
 

 
 

 
  

  
 

 
  

 
 

 
 

N
et revenues 

  33,736    
9,391    

8,215  
7,745

 
6,564

 
31,915

 
8,392

 
7,860

 
7,864    

7,834    31,950
 

19%
 

0%
 

0%
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

D
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    For footnotes please refer to page 19.  
  N

et interest incom
e and net gains (losses)

on financial assets/liabilities at fair value through profit or loss
B

reakdow
n by G

roup D
ivision/C

B
&

S product 12

(In E
U

R
 m

., unless stated otherw
ise)

 F
Y

2012  1Q
2013  2Q

2013 
3Q

2013
4Q

2013
F

Y
2013

1Q
2014

2Q
2014

3Q
2014 

 4Q
2014 

 F
Y

2014
4Q

2014 vs.
4Q

2013
4Q

2014 vs.
3Q

2014
F

Y
2014 vs.

F
Y

2013

N
et interest incom

e 
  15,975    

3,650    
3,651  

3,637
 

3,895
 

14,834
 

3,375
 

3,666
 

3,413    
3,818    14,272

 
(2)%

 
12%

 
(4)%

 
N

et gains (losses) on financial 
assets/liabilities at fair value through 
profit or loss 

  
5,608    

2,697    
1,234  

307
 

(421) 
3,817

 
1,616

 
1,253

 
830    

551    
4,251

 
N

/M
 

(34)%
 

11%
 

 
  

  
 

 
  

  
 

 
  

  
 

 
 

 
 

 
 

 
  

  
 

 
  

 
 

 
 

T
otal 

  21,583    
6,347    

4,885  
3,945

 
3,474

 
18,651

 
4,991

 
4,920

 
4,243    

4,369    18,523  
26%

 
3%

 
(1)%

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 

Sales &
 T

rading (equity) 
  

1,732    
628    

579  
484

 
437

 
2,129

 
606

 
541

 
596    

571    
2,314

 
31%

 
(4)%

 
9%

 

Sales &
 T

rading (debt and other 
products) 

  
7,851    

2,502    
1,825    

981    
761    

6,069    
2,050    

1,702    
1,361    

1,571    
6,685    

107%
 

  
15%

 
  

10%
 

 
  

  
 

 
  

  
 

 
  

  
 

 
 

 
 

 
 

 
  

  
 

 
  

 
 

 
 

S
ales &

 T
rading 

  
9,582    

3,130    
2,404  

1,465
 

1,198
 

8,197
 

2,656
 

2,243
 

1,957    
2,142    

8,998  
79%

 
9%

 
10%

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
  

  
 

  
  

 
  

  
 

  
  

 
  

  
 

 
  

  
 

 
  

  
 

  
  

 
  

  
 

  
  

L
oan products 

  
182    

84    
176    

149    
190    

599    
145    

157    
213    

181    
695    

(5)%
   

(15)%
   

16%
 

R
em

aining products 13 
  

589    
232    

(7)   
(422)   

269    
72    

(27)   
67    

(180)   
80    

(61)   
(70)%

   
N

/M
  

  
N

/M
  

 
  

  
 

 
  

  
 

 
  

  
 

  
  

 
  

  
 

  
  

 
  

  
 

  
  

 
  

  
 

 
  

  
 

 
  

  
 

  
  

 
  

  
 

  
  

 

C
orporate B

anking &
 S

ecurities 
  10,353    

3,446    
2,574  

1,193
 

1,656
 

8,869
 

2,774
 

2,466
 

1,990    
2,403    

9,632  
45%

 
21%

 
9%

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
  

  
 

  
  

 
  

  
 

  
  

 
  

  
 

 
  

  
 

 
  

  
 

  
  

 
  

  
 

  
  

P
rivate &

 B
usiness C

lients 
  

6,220    
1,486    

1,531    
1,468    

1,482    
5,966    

1,557    
1,515    

1,494    
1,397    

5,962
   

(6)%
   

(7)%
   

0%
 

 
  

  
 

 
  

  
 

 
  

  
 

 
 

 
 

 
 

 
  

  
 

 
  

 
 

 
 

G
lobal T

ransaction B
anking 

  
2,016    

541    
472  

567
 

405
 

1,984
 

565
 

604
 

538    
524    

2,232  
30%

 
(3)%

 
12%

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
  

  
 

  
  

 
  

  
 

  
  

 
  

  
 

 
  

  
 

 
  

  
 

  
  

 
  

  
 

  
  

D
eutsche A

sset &
 W

ealth M
anagem

ent 
  

1,974    
714    

217    
552    

84    
1,568    

335    
369    

413    
387    

1,505
   

N
/M

  
  

(6)%
   

(4)%
 

 
  

  
 

 
  

  
 

 
  

  
 

 
 

 
 

 
 

 
  

  
 

 
  

 
 

 
 

N
on-C

ore O
perations U

nit 
  

650    
123    

195  
119

 
(192) 

245
 

(223) 
49

 
(243)   

(156)   
(573) 

(19)%
 

(36)%
 

N
/M

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 

C
onsolidation &

 A
djustm

ents 
  

369    
35    

(103)   
46    

40    
19    

(15)   
(84)   

51    
(186)   

(235)   
N

/M
  

  
N

/M
  

  
N

/M
  

 
  

  
 

 
  

  
 

 
  

  
 

 
 

 
 

 
 

 
  

  
 

 
  

 
 

 
 

T
otal 

  21,583    
6,347    

4,885  
3,945

 
3,474

 
18,651

 
4,991

 
4,920

 
4,243    

4,369    18,523  
26%

 
3%

 
(1)%

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 

D
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    For footnotes please refer to page 19.  
  C

orporate B
anking &

 S
ecurities

 

(In E
U

R
 m

., unless stated otherw
ise) F

Y
2012 

 1Q
2013 

 2Q
2013 

 3Q
2013

4Q
2013

F
Y

2013
1Q

2014
2Q

2014
3Q

2014 
 4Q

2014 
 F

Y
2014

4Q
2014 vs.

4Q
2013

4Q
2014 vs.

3Q
2014

F
Y

2014 vs.
F

Y
2013

O
rigination (equity) 

  
518  

  
152  

  
204  

  
135

 
241

 
732

 
160

 
265

 
175  

  
161  

  
761

 
(33)%

 
(8)%

 
4%

 
O

rigination (debt) 
  

1,417  
  

453  
  

417  
  

367
 

320
 

1,557
 

358
 

416
 

361  
  

391  
  

1,527
 

22%
 

8%
 

(2)%
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

O
rigination 

  
1,935  

  
605  

  
621  

  
502

 
561

 
2,289

 
518

 
681

 
536  

  
553  

  
2,288

 
(2)%

 
3%

 
0%

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
  

  
 

  
  

 
  

  
 

  
  

 
  

  
 

 
  

  
 

 
  

  
 

  
  

 
  

  
 

  
  

 

S
ales &

 T
rading (equity) 

  
2,288  

  
766  

  
787  

  
643

 
541

 
2,737

 
772

 
698

 
729  

  
728  

  
2,928

 
35%

 
0%

 
7%

 
S

ales &
 T

rading (debt and other 
products) 

  
8,815  

  
2,717  

  
1,823  

  
1,248

 
1,017

 
6,806

 
2,433

 
1,826

 
1,435  

  
1,147  

  
6,841

 
13%

 
(20)%

 
1%

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

 
 

 
 

 
  

  
 

 
  

 
 

 
 

S
ales &

 T
rading 

  11,103  
  

3,484  
  

2,609  
  

1,892
 

1,558
 

9,543
 

3,205
 

2,524
 

2,164  
  

1,876  
  

9,769  
20%

 
(13)%

 
2%

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 

A
dvisory 

  
590  

  
69  

  
116  

  
155

 
140

 
480

 
107

 
130

 
155  

  
188  

  
580

 
34%

 
21%

 
21%

 
L

oan products 
  

899  
  

250  
  

296  
  

331
 

358
 

1,234
 

255
 

255
 

340  
  

346  
  

1,196
 

(3)%
 

2%
 

(3)%
 

O
ther products 11 

  
547  

  
139  

  
(64) 

  
21  

  
(117) 

  
(21) 

  
(9) 

  
(58) 

  
(48) 

  
25  

  
(90) 

  
N

/M
  

  
N

/M
  

  
N

/M
  

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
 

 
 

 
 

  
  

 
 

  
 

 
 

 

T
otal net revenues 

  15,073  
  

4,547  
  

3,579  
  

2,900
 

2,500
 

13,526
 

4,076
 

3,532
 

3,147  
  

2,988  
  13,742  

20%
 

(5)%
 

2%
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

P
rovision for credit losses 

  
81  

  
51  

  
26  

  
43

 
70

 
189

 
16

 
44

 
33  

  
9  

  
103  

(87)%
 

(72)%
 

(46)%
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
 

 
 

 
 

  
  

 
 

  
 

 
 

 

T
otal noninterest expenses 

  12,071  
  

2,578  
  

2,794  
  

2,487
 

2,303
 

10,162
 

2,547
 

2,603
 

2,737  
  

2,461  
  10,348  

7%
 

(10)%
 

2%
 

therein: T
otal com

pensation 
and benefits 14 

  
6,099  

  
1,699  

  
1,376  

  
1,189

 
1,004

 
5,268

 
1,539

 
1,300

 
1,373  

  
1,216  

  
5,428

 
21%

 
(11)%

 
3%

 

therein: D
irect severance 

paym
ents 

  
164  

  
13  

  
7  

  
8

 
(2) 

26
 

12
 

5
 

18  
  

11  
  

46
 

N
/M

 
(37)%

 
76%

 

therein: R
estructuring activities   

236  
  

42  
  

40  
  

7
 

41
 

130
 

44
 

37
 

6  
  

26  
  

112
 

(38)%
 

N
/M

 
(13)%

 

therein: Im
pairm

ent of 
intangible assets 

  
1,174  

  
0  

  
0  

  
0  

  
0  

  
0  

  
0  

  
0  

  
0  

  
0  

  
0  

  
N

/M
  

  
N

/M
  

  
N

/M
  

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
 

 
 

 
 

  
  

 
 

  
 

 
 

 

N
oncontrolling interests 

  
17  

  
10  

  
1  

  
9

 
(4) 

16
 

21
 

1
 

2  
  

2  
  

25  
N

/M
 

(11)%
 

57%
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

  
  

 
  

  
 

  
  

 
  

  
 

  
  

 
 

  
  

 
 

  
  

 
  

  
 

  
  

 
  

  

Incom
e (loss) before incom

e taxes 
  

2,904  
  

1,908  
  

758  
  

361  
  

132  
  

3,158  
  

1,492  
  

885  
  

374  
  

516  
  

3,266
 

  
N

/M
  

  
38%

 
  

3%
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
 

 
 

 
 

  
  

 
 

  
 

 
 

 

A
dditional inform

ation 
 

 
 

 
 

 
E

m
ployees (front office full-tim

e 
equivalent, at period end) 

  
8,500  

  
8,271  

  
8,106  

  
8,464

 
8,357

 
8,357

 
8,214

 
8,116

 
8,387  

  
8,207  

  
8,207

 
(2)%

 
(2)%

 
(2)%

 
M

em
o: T

otal em
ployees (full-tim

e 
equivalent, at period end) 15 

  25,154  
  24,578  

  24,138  
  25,031

 
25,112

 
25,112

 
25,365

 
25,353

 
25,695  

  25,843  
  25,843

 
3%

 
1%

 
3%

 
C

ost/incom
e ratio

3 
  

80%
   

57%
   

78%
   

86%
 

92%
 

75%
 

63%
 

74%
 

87%
   

82%
   

75%
 

(10)ppt
 

(5)ppt 
0 ppt 

A
ssets (at period end, in E

U
R

 bn.) 8 
  

1,449  
  

1,472  
  

1,368  
  

1,263  
  

1,102  
  

1,102  
  

1,133  
  

1,159  
  

1,205  
  

1,223  
  

1,223  
  

11%
 

  
1%

 
  

11%
 

R
isk-w

eighted assets (at period end, 
in E

U
R

 bn.) 6 
  

113  
  

115  
  

112  
  

118  
  

115  
  

115  
  

165  
  

186  
  

184  
  

176  
  

176  
  

N
/M

  
  

(4)%
   

N
/M

  
A

verage active equity
9 

  20,213  
  18,805  

  20,287  
  20,892

 
20,837

 
20,161

 
21,157

 
23,966

 
25,373  

  25,754  
  24,204

 
24%

 
2%

 
20%

 
P

re-tax return on average active 
equity 

  
14%

   
41%

   
15%

   
7%

 
3%

 
16%

 
28%

 
15%

 
6%

   
8%

   
13%

 
5 ppt 

2 ppt 
(2)ppt 

P
ost-tax return on average active 
equity 

  
9%

   
27%

   
10%

   
6%

 
(5)%

 
9%

 
19%

 
9%

 
3%

   
6%

   
9%

 
11 ppt 

3 ppt 
0 ppt 

D
eutsche B

ank
 

4Q
2014 Financial D

ata Supplem
ent

 
financial transparency.
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  Private &
 B

usiness C
lients

(In E
U

R
 m

., unless stated otherw
ise) F

Y
2012 

 1Q
2013 

 2Q
2013 

 3Q
2013

4Q
2013

F
Y

2013
1Q

2014
2Q

2014
3Q

2014 
 4Q

2014 
 F

Y
2014

4Q
2014 vs.

4Q
2013

4Q
2014 vs.

3Q
2014

F
Y

2014 vs.
F

Y
2013

C
redit Products 

  
3,331  

  
856  

  
838  

  
841

 
873

 
3,408

 
859

 
867

 
875  

  
862  

  
3,463

 
(1)%

 
(2)%

 
2%

 
D

eposits 
  

3,175  
  

763  
  

757  
  

741
 

751
 

3,012
 

757
 

749
 

743  
  

729  
  

2,977
 

(3)%
 

(2)%
 

(1)%
 

P
aym

ents, C
ards &

 A
ccounts 

  
1,027  

  
255  

  
252  

  
258

 
254

 
1,019

 
248

 
247

 
249  

  
240  

  
983

 
(6)%

 
(4)%

 
(3)%

 
Investm

ent &
 Insurance Products 

  
1,146  

  
318  

  
305  

  
266

 
331

 
1,220

 
349

 
308

 
306  

  
346  

  
1,308

 
5%

 
13%

 
7%

 
P

ostal and supplem
entary Postbank 

S
ervices 

  
454  

  
108  

  
108  

  
107  

  
110  

  
434  

  
105  

  
104  

  
103  

  
105  

  
416  

  
(5)%

   
2%

 
  

(4)%
 

O
ther R

evenues 
  

407  
  

84  
  

188  
  

111  
  

73  
  

457  
  

158  
  

94  
  

116  
  

122  
  

491  
  

67%
 

  
5%

 
  

7%
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

  
  

 
  

  
 

  
  

 
  

  
 

  
  

 
 

  
  

 
 

  
  

 
  

  
 

  
  

 
  

  
 

T
otal net revenues 

  
9,540  

  
2,385  

  
2,448  

  
2,324

 
2,393

 
9,550

 
2,476

 
2,367

 
2,392  

  
2,404  

  
9,639  

0%
 

0%
 

1%
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

  
  

 
  

  
 

  
  

 
  

  
 

  
  

 
 

  
  

 
 

  
  

 
  

  
 

  
  

 
  

  

P
rovision for credit losses 

  
781  

  
111  

  
194  

  
171  

  
243  

  
719  

  
140  

  
145  

  
150  

  
187  

  
622

 
  

(23)%
   

25%
 

  
(13)%

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

 
 

 
 

 
  

  
 

 
  

 
 

 
 

M
em

o: Im
pact of releases of certain 

P
ostbank allow

ances 16 
  

94  
  

14  
  

46  
  

1
 

25
 

86
 

0
 

0
 

0  
  

0  
  

0
 

(100)%
 

(23)%
 

(100)%
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

  
  

 
  

  
 

  
  

 
  

  
 

  
  

 
 

  
  

 
 

  
  

 
  

  
 

  
  

 
  

  

T
otal noninterest expenses 

  
7,224  

  
1,791  

  
1,747  

  
1,805  

  
1,932  

  
7,276  

  
1,815  

  
1,819  

  
1,886  

  
2,162  

  
7,682

 
  

12%
 

  
15%

 
  

6%
 

therein: T
otal com

pensation 
and benefits 14 

  
3,782  

  
950  

  
950  

  
894

 
937

 
3,731

 
948

 
881

 
935  

  
942  

  
3,706

 
0%

 
1%

 
(1)%

 
therein: D

irect severance 
paym

ents 
  

249  
  

51  
  

64  
  

5
 

105
 

224
 

46
 

(4) 
21  

  
72  

  
134

 
(31)%

 
N

/M
 

(40)%
 

therein: R
estructuring activities   

0  
  

1  
  

1  
  

3
 

17
 

22
 

3
 

3
 

1  
  

2  
  

9
 

(86)%
 

178%
 

(57)%
 

therein: Im
pairm

ent of 
intangible assets 

  
15  

  
0  

  
0  

  
0

 
7

 
7

 
0

 
0

 
0  

  
0  

  
0

 
N

/M
 

N
/M

 
N

/M
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

  
  

 
  

  
 

  
  

 
  

  
 

  
  

 
 

  
  

 
 

  
  

 
  

  
 

  
  

 
  

  

N
oncontrolling interests 

  
16  

  
0  

  
0  

  
0  

  
0  

  
0  

  
0  

  
0  

  
0  

  
0  

  
1

 
  

114%
 

  
26%

 
  

46%
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

  
  

 
  

  
 

  
  

 
  

  
 

  
  

 
 

  
  

 
 

  
  

 
  

  
 

  
  

 
  

  
 

Incom
e (loss) before incom

e taxes 
  

1,519  
  

483  
  

507  
  

347
 

218
 

1,555
 

520
 

403
 

356  
  

55  
  

1,335  
(75)%

 
(84)%

 
(14)%

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
  

  
 

  
  

 
  

  
 

  
  

 
  

  
 

 
  

  
 

 
  

  
 

  
  

 
  

  
 

  
  

A
dditional inform

ation 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
E

m
ployees (front office full-tim

e 
equivalent, at period end) 

  
37,899  

  38,421  
  38,510  

  38,527
 

37,890
 

37,890
 

38,225
 

38,217
 

38,396  
  38,054  

  38,054
 

0%
 

(1)%
 

0%
 

M
em

o: T
otal em

ployees (full-tim
e 

equivalent, at period end) 15 
  

46,550  
  47,118  

  47,236  
  47,454

 
46,781

 
46,781

 
47,109

 
47,171

 
47,897  

  47,619  
  47,619

 
2%

 
(1)%

 
2%

 
C

ost/incom
e ratio

3 
  

76%
   

75%
   

71%
   

78%
 

81%
 

76%
 

73%
 

77%
 

79%
   

90%
   

80%
 

9 ppt 
11 ppt 

4 ppt 
A

ssets (at period end, in E
U

R
 bn.) 8 

  
282  

  
271  

  
269  

  
268

 
265

 
265

 
261

 
262

 
261  

  
258  

  
258

 
(3)%

 
(1)%

 
(3)%

 
R

isk-w
eighted assets (at period end, 

in E
U

R
 bn.) 6 

  
73  

  
72  

  
71  

  
73

 
73

 
73

 
80

 
80

 
80  

  
80  

  
80

 
N

/M
 

(1)%
 

N
/M

 
A

verage active equity
9 

  
12,177  

  13,289  
  14,073  

  14,145
 

14,404
 

13,976
 

14,251
 

14,224
 

14,291  
  14,630  

  14,420
 

2%
 

2%
 

3%
 

P
re-tax return on average active 
equity 

  
12%

   
15%

   
14%

   
10%

   
6%

   
11%

   
15%

   
11%

   
10%

   
2%

   
9%

   
(5)ppt  

  
(8)ppt  

  
(2)ppt  

P
ost-tax return on average active 
equity 

  
8%

   
10%

   
9%

   
8%

 
0%

 
6%

 
10%

 
7%

 
6%

   
2%

   
6%

 
2 ppt 

(5)ppt 
0 ppt 

Invested assets (at period end, in 
E

U
R

 bn.) 
  

293  
  

290  
  

285  
  

285
 

282
 

282
 

284
 

286
 

289  
  

291  
  

291
 

3%
 

1%
 

3%
 

N
et new

 m
oney (in E

U
R

 bn.) 
  

(10) 
  

(4) 
  

(3) 
  

(2) 
(5) 

(15) 
2

 
0

 
3  

  
1  

  
6

 
N

/M
 

(71)%
 

N
/M

 

B
reakdow

n of P
B

C
 b y business unit  

 
 

 
 

 
P

rivate &
 C

om
m

ercial B
anking

17 
 

 
 

 
 

 
T

otal net revenues 
  

3,741  
  

932  
  

924  
  

902
 

946
 

3,704
 

1,030
 

925
 

934  
  

965  
  

3,855
 

2%
 

3%
 

4%
 

P
rovision for credit losses 

  
174  

  
4  

  
36  

  
26

 
62

 
128

 
20

 
19

 
20  

  
20  

  
79

 
(67)%

 
4%

 
(38)%

 
T

otal noninterest expenses 
  

3,098  
  

811  
  

761  
  

801
 

863
 

3,237
 

806
 

812
 

875  
  

1,040  
  

3,533
 

20%
 

19%
 

9%
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
 

 
 

 
 

  
  

 
 

  
 

 
 

 

Incom
e (loss) before incom

e taxes 
  

468  
  

118  
  

126  
  

74
 

21
 

339
 

204
 

95
 

40  
  

(95) 
  

243  
N

/M
 

N
/M

 
(28)%

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 

A
dvisory B

anking International 
 

 
 

 
 

 
T

otal net revenues 
  

1,971  
  

507  
  

528  
  

506
 

511
 

2,052
 

531
 

538
 

537  
  

527  
  

2,134
 

3%
 

(2)%
 

4%
 

P
rovision for credit losses 

  
211  

  
55  

  
61  

  
60  

  
71  

  
248  

  
66  

  
63  

  
57  

  
85  

  
272  

  
20%

 
  

49%
 

  
10%

 
T

otal noninterest expenses 
  

1,217  
  

291  
  

262  
  

292  
  

294  
  

1,139  
  

337  
  

312  
  

299  
  

232  
  

1,179  
  

(21)%
   

(22)%
   

4%
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

  
  

 
  

  
 

  
  

 
  

  
 

  
  

 
 

  
  

 
 

  
  

 
  

  
 

  
  

 
  

  
 

Incom
e (loss) before incom

e taxes 
  

543  
  

161  
  

204  
  

155
 

146
 

666
 

128
 

164
 

181  
  

209  
  

683  
44%

 
16%

 
3%

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
  

  
 

  
  

 
  

  
 

  
  

 
  

  
 

 
  

  
 

 
  

  
 

  
  

 
  

  
 

  
  

P
ostbank

18 
 

 
 

 
 

 
 

 
 

 
 

 
 

 



  For footnotes please refer to page 19.  
  T

otal net revenues 
  

3,828  
  

945  
  

997  
  

915
 

937
 

3,794
 

914
 

904
 

921  
  

912  
  

3,651
 

(3)%
 

(1)%
 

(4)%
 

P
rovision for credit losses 

  
395  

  
52  

  
96  

  
85

 
110

 
343

 
54

 
64

 
73  

  
81  

  
271

 
(26)%

 
11%

 
(21)%

 
T

otal noninterest expenses 
  

2,910  
  

689  
  

723  
  

712
 

775
 

2,900
 

672
 

696
 

712  
  

889  
  

2,970
 

15%
 

25%
 

2%
 

N
oncontrolling interests 

  
15  

  
0  

  
0  

  
0

 
0

 
0

 
0

 
0

 
0  

  
0  

  
1

 
122%

 
47%

 
69%

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

 
 

 
 

 
  

  
 

 
  

 
 

 
 

Incom
e (loss) before incom

e taxes 
  

508  
  

204  
  

177  
  

117
 

52
 

550
 

188
 

145
 

135  
  

(59) 
  

409  
N

/M
 

N
/M

 
(26)%

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 

D
eutsche B

ank
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ent
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    For footnotes please refer to page 19.  
  G

lobal T
ransaction B

anking

 

(In E
U

R
 m

., unless stated otherw
ise) F

Y
2012 

 1Q
2013 

 2Q
2013 

 3Q
2013

4Q
2013

F
Y

2013
1Q

2014
2Q

2014
3Q

2014 
 4Q

2014 
 F

Y
2014

4Q
2014 vs.

4Q
2013

4Q
2014 vs.

3Q
2014

F
Y

2014 vs.
F

Y
2013

T
ransaction services 

  
4,200  

  
1,034  

  
1,036  

  
1,023

 
976

 
4,069

 
1,028

 
1,035

 
1,039  

  
1,045  

  
4,146

 
7%

 
1%

 
2%

 
O

ther products 
  

0  
  

0  
  

0  
  

0
 

0
 

0
 

0
 

0
 

0  
  

0  
  

0
 

N
/M

 
N

/M
 

N
/M

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 

T
otal net revenues 

  
4,200  

  
1,034  

  
1,036  

  
1,023

 
976

 
4,069

 
1,028

 
1,035

 
1,039  

  
1,045  

  
4,146

 
7%

 
1%

 
2%

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
  

  
 

  
  

 
  

  
 

  
  

 
  

  
 

 
  

  
 

 
  

  
 

  
  

 
  

  
 

  
  

 

P
rovision for credit losses 

  
208  

  
92  

  
79  

  
58

 
86

 
315

 
24

 
47

 
43  

  
42  

  
156  

(51)%
 

(3)%
 

(50)%
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

  
  

 
  

  
 

  
  

 
  

  
 

  
  

 
 

  
  

 
 

  
  

 
  

  
 

  
  

 
  

  

T
otal noninterest expenses 

  
3,327  

  
623  

  
633  

  
586  

  
805  

  
2,648  

  
637  

  
759  

  
657  

  
738  

  
2,791

 
  

(8)%
   

12%
 

  
5%

 

therein: T
otal com

pensation 
and benefits 14 

  
1,193  

  
305  

  
304  

  
285

 
278

 
1,172

 
307

 
291

 
314  

  
299  

  
1,211

 
7%

 
(5)%

 
3%

 

therein: D
irect severance 

paym
ents 

  
24  

  
4  

  
3  

  
(2) 

2
 

8
 

1
 

2
 

3  
  

5  
  

11
 

98%
 

44%
 

42%
 

therein: R
estructurin g activities   

40  
  

2  
  

12  
  

4
 

36
 

54
 

2
 

6
 

(1) 
  

3  
  

10
 

(93)%
 

N
/M

 
(81)%

 

therein: Im
pairm

ent of 
intangible assets 

  
73  

  
0  

  
0  

  
0

 
57

 
57

 
0

 
0

 
0  

  
0  

  
0

 
N

/M
 

N
/M

 
N

/M
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
 

 
 

 
 

  
  

 
 

  
 

 
 

 

N
oncontrolling interests 

  
0  

  
0  

  
0  

  
0

 
0

 
0

 
0

 
0

 
0  

  
0  

  
0  

N
/M

 
N

/M
 

N
/M

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
  

  
 

  
  

 
  

  
 

  
  

 
  

  
 

 
  

  
 

 
  

  
 

  
  

 
  

  
 

  
  

 

Incom
e (loss) before incom

e taxes 
  

664  
  

318  
  

324  
  

380
 

86
 

1,107
 

367
 

228
 

338  
  

265  
  

1,198  
N

/M
 

(22)%
 

8%
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

A
dditional inform

ation 
 

 
 

 
 

 
E

m
ployees (front office full-tim

e 
equivalent, at period end) 

  
4,312  

  
4,274  

  
4,207  

  
4,195

 
4,087

 
4,087

 
4,076

 
4,028

 
4,124  

  
4,139  

  
4,139

 
1%

 
0%

 
1%

 
M

em
o: T

otal em
ployees (full-tim

e 
equivalent, at period end) 15 

  11,650  
  11,318  

  11,240  
  11,423

 
11,501

 
11,501

 
11,468

 
11,190

 
11,064  

  11,284  
  11,284

 
(2)%

 
2%

 
(2)%

 
C

ost/incom
e ratio

3 
  

79%
   

60%
   

61%
   

57%
 

82%
 

65%
 

62%
 

73%
 

63%
   

71%
   

67%
 

(12)ppt
 

7 ppt 
2 ppt 

A
ssets (at period end, in E

U
R

 bn.) 8 
  

88  
  

98  
  

97  
  

89
 

97
 

97
 

108
 

111
 

110  
  

106  
  

106
 

9%
 

(3)%
 

9%
 

R
isk-w

eighted assets (at period end, 
in E

U
R

 bn.) 6 
  

35  
  

35  
  

37  
  

37
 

37
 

37
 

42
 

42
 

43  
  

43  
  

43
 

N
/M

 
1%

 
N

/M
 

A
verage active equity

9 
  

4,181  
  

4,624  
  

5,086  
  

5,368  
  

5,478  
  

5,136  
  

5,351  
  

5,709  
  

6,041  
  

6,106  
  

5,860  
  

11%
 

  
1%

 
  

14%
 

P
re-tax return on average active 
equity 

  
16%

   
28%

   
25%

   
28%

   
6%

 
  

22%
   

27%
   

16%
   

22%
   

17%
   

20%
   

11 ppt  
  

(5)ppt  
  

(1)ppt  
P

ost-tax return on average active 
equity 

  
10%

   
18%

   
17%

   
21%

 
(4)%

 
13%

 
18%

 
10%

 
14%

   
12%

   
14%

 
17 ppt 

(2)ppt 
1 ppt 

D
eutsche B

ank
 

4Q
2014 Financial D

ata Supplem
ent

 
financial transparency.

 9



    For footnotes please refer to page 19.  
  D

eutsche A
sset &

 W
ealth M

anagem
ent

 

 

(In E
U

R
 m

., unless stated otherw
ise) F

Y
2012 

 1Q
2013 

 2Q
2013 

 3Q
2013

4Q
2013

F
Y

2013
1Q

2014
2Q

2014
3Q

2014 
 4Q

2014 
 F

Y
2014

4Q
2014 vs.

4Q
2013

4Q
2014 vs.

3Q
2014

F
Y

2014 vs.
F

Y
2013

M
anagem

ent fees and other 
recurring revenues 

  
2,282  

  
596  

  
596  

  
633

 
616

 
2,441

 
613

 
642

 
659  

  
687  

  
2,601

 
12%

 
4%

 
7%

 
P

erform
ance and trans. fees and 

other non recurring revenues 
  

905  
  

207  
  

221  
  

229
 

266
 

924
 

183
 

159
 

250  
  

235  
  

826
 

(12)%
 

(6)%
 

(11)%
 

N
et interest revenues 

  
496  

  
155  

  
142  

  
135  

  
147  

  
578  

  
153  

  
155  

  
147  

  
169  

  
624  

  
15%

 
  

15%
 

  
8%

 
M

ark-to-m
arket m

ovem
ents on 

policyholder positions in A
bbey 

L
ife 

  
420  

  
209  

  
(13) 

  
186

 
112

 
494

 
49

 
80

 
80  

  
82  

  
291

 
(27)%

 
2%

 
(41)%

 
O

ther product revenues 11 
  

369  
  

78  
  

94  
  

81
 

45
 

299
 

69
 

98
 

131  
  

69  
  

367
 

53%
 

(47)%
 

23%
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

T
otal net revenues 

  
4,472  

  
1,244  

  
1,041  

  
1,265

 
1,185

 
4,735

 
1,067

 
1,134

 
1,267  

  
1,242  

  
4,710  

5%
 

(2)%
 

(1)%
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
 

 
 

 
 

  
  

 
 

  
 

 
 

 

P
rovision for credit losses 

  
18  

  
13  

  
0  

  
1

 
9

 
23

 
(1) 

(6) 
1  

  
(0) 

  
(7) 

N
/M

 
N

/M
 

N
/M

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
  

  
 

  
  

 
  

  
 

  
  

 
  

  
 

 
  

  
 

 
  

  
 

  
  

 
  

  
 

  
  

 

T
otal noninterest expenses 

  
4,299  

  
1,012  

  
961  

  
982

 
975

 
3,929

 
900

 
936

 
977  

  
874  

  
3,686  

(10)%
 

(11)%
 

(6)%
 

therein: T
otal com

pensation 
and benefits 14 

  
1,969  

  
482  

  
463  

  
430

 
374

 
1,749

 
469

 
453

 
514  

  
464  

  
1,900

 
24%

 
(10)%

 
9%

 

therein: D
irect severance 

paym
ents 

  
42  

  
1  

  
6  

  
(2) 

  
0  

  
5  

  
4  

  
1  

  
3  

  
2  

  
10  

  
N

/M
  

  
(29)%

   
92%

 

therein: Policyholder benefits 
and claim

s 
  

414  
  

191  
  

(7) 
  

171
 

104
 

460
 

52
 

80
 

77  
  

80  
  

289
 

(23)%
 

4%
 

(37)%
 

therein: R
estructurin g activities   

104  
  

7  
  

136  
  

16
 

11
 

170
 

4
 

10
 

6  
  

(22) 
  

(2) 
N

/M
 

N
/M

 
N

/M
 

therein: Im
pairm

ent of 
intangible assets 

  
202  

  
0  

  
0  

  
0

 
14

 
14

 
0

 
0

 
0  

  
(83) 

  
(83) 

N
/M

 
N

/M
 

N
/M

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
  

  
 

  
  

 
  

  
 

  
  

 
  

  
 

 
  

  
 

 
  

  
 

  
  

 
  

  
 

  
  

N
oncontrolling interests 

  
1  

  
1  

  
(1) 

  
0  

  
1  

  
1  

  
0  

  
0  

  
0  

  
4  

  
4

 
  

N
/M

  
  

N
/M

  
  

N
/M

  
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

 
 

 
 

 
  

  
 

 
  

 
 

 
 

Incom
e (loss) before incom

e taxes 
  

154  
  

219  
  

80  
  

283
 

200
 

782
 

169
 

204
 

288  
  

365  
  

1,027  
82%

 
26%

 
31%

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 

A
dditional inform

ation 
  

n.a.  
 

 
 

 
 

 
 

 
 

 
 

 
 

E
m

ployees (front office full-tim
e 

equivalent, at period end) 
  

6,473  
  

6,337  
  

6,257  
  

6,260  
  

6,137  
  

6,137  
  

6,013  
  

5,938  
  

5,947  
  

6,001  
  

6,001  
  

(2)%
   

1%
 

  
(2)%

 
M

em
o: T

otal em
ployees (full-tim

e 
equivalent, at period end) 15 

  
11,732  

  11,488  
  11,198  

  11,428
 

11,464
 

11,464
 

11,513
 

11,334
 

11,434  
  11,635  

  11,635
 

1%
 

2%
 

1%
 

C
ost/incom

e ratio
3 

  
96%

   
81%

   
92%

   
78%

 
82%

 
83%

 
84%

 
83%

 
77%

   
70%

   
78%

 
(12)ppt 

(7)ppt 
(5)ppt 

A
ssets (at period end, in E

U
R

 bn.) 8 
  

78  
  

80  
  

80  
  

80
 

73
 

73
 

73
 

75
 

78  
  

81  
  

81
 

12%
 

3%
 

12%
 

R
isk-w

eighted assets (at period end, 
in E

U
R

 bn.) 6 
  

12  
  

12  
  

11  
  

14
 

13
 

13
 

14
 

15
 

16  
  

17  
  

17
 

N
/M

 
5%

 
N

/M
 

A
verage active equity

9 
  

5,916  
  

5,496  
  

5,662  
  

5,959
 

6,243
 

5,864
 

6,182
 

6,268
 

6,466  
  

6,781  
  

6,454
 

9%
 

5%
 

10%
 

P
re-tax return on average active 
equity 

  
3%

   
16%

   
6%

   
19%

 
13%

 
13%

 
11%

 
13%

 
18%

   
22%

   
16%

 
9 ppt 

4 ppt 
3 ppt 

P
ost-tax return on average active 
equity 

  
2%

   
11%

   
4%

   
14%

   
3%

   
8%

   
7%

   
8%

   
11%

   
15%

   
11%

   
11 ppt  

  
4 ppt  

  
3 ppt  

G
ross M

argin (in bps) 19 
  

46  
  

44  
  

44  
  

47
 

46
 

45
 

44
 

45
 

48  
  

45  
  

45
 

(1)bps
 

(3)bps
 

0 bps
 

N
et M

argin (in bps) 
  

2  
  

9  
  

3  
  

12
 

9
 

8
 

7
 

9
 

12  
  

14  
  

11
 

6 bps
 

2 bps
 

2 bps
 

Invested assets (at period end, in 
E

U
R

 bn.) 
  

920  
  

950  
  

930  
  

923
 

923
 

923
 

934
 

955
 

1,006  
  

1,039  
  

1,039
 

13%
 

3%
 

13%
 

N
et new

 m
oney (in E

U
R

 bn.) 
  

(25) 
  

5  
  

1  
  

(11) 
(9) 

(13) 
3

 
11

 
17  

  
10  

  
40

 
N

/M
 

(42)%
 

N
/M

 

D
eutsche B

ank
 

4Q
2014 Financial D

ata Supplem
ent

 
financial transparency.
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    For footnotes please refer to page 19.  
  N

on-C
ore O

perations U
nit

 

 

(In E
U

R
 m

., unless stated otherw
ise)

 F
Y

2012 
 1Q

2013 
 2Q

2013 
 3Q

2013
4Q

2013
F

Y
2013

1Q
2014

2Q
2014

3Q
2014 

 4Q
2014 

 F
Y

2014
4Q

2014 vs.
4Q

2013
4Q

2014 vs.
3Q

2014
F

Y
2014 vs.

F
Y

2013

T
otal net revenues 

  
1,427    

441    
279   

402
 

(157) 
964

 
74

 
(44) 

20    
161    

211
 

N
/M

 
N

/M
 

(78)%
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

  
  

 
  

  
 

  
  

 
  

  
 

  
  

 
 

  
  

 
 

  
  

 
  

  
 

  
  

 
  

  

P
rovision for credit losses 

  
634    

87    
174    

239    
319    

818    
67    

19    
42    

131    
259

   
(59)%

   
N

/M
  

  
(68)%

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
  

  
 

  
  

 
  

  
 

  
  

 
  

  
 

 
  

  
 

 
  

  
 

  
  

 
  

  
 

  
  

 

T
otal noninterest expenses 

  
3,697    

613    
777   

1,361
 

799
 

3,550
 

539
 

517
 

1,026    
722    

2,804  
(10)%

 
(30)%

 
(21)%

 

therein: T
otal com

pensation and 
benefits 14 

  
443    

110    
110   

98
 

95
 

413
 

85
 

65
 

61    
59    

270
 

(37)%
 

(2)%
 

(34)%
 

therein: D
irect severance paym

ents 
  

4    
2    

1   
7

 
4

 
14

 
4

 
0

 
0    

0    
5

 
(93)%

 
N

/M
 

(65)%
 

therein: R
estructurin g activities 

  
12    

13    
4   

0
 

8
 

25
 

2
 

1
 

1    
0    

4
 

(97)%
 

(83)%
 

(83)%
 

therein: Im
pairm

ent of intangible 
assets 

  
421    

0    
0    

0    
0    

0    
0    

0    
0    

194    
194    

N
/M

  
  

N
/M

  
  

N
/M

  
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
  

  
 

  
  

 
  

  
 

  
  

 
  

  
 

 
  

  
 

 
  

  
 

  
  

 
  

  
 

  
  

 

N
oncontrolling interests 

  
31    

(1)   
0   

1
 

(2) 
(3) 

(1) 
0

 
0    

(2)   
(2) 

(5)%
 

N
/M

 
(24)%

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
  

  
 

  
  

 
  

  
 

  
  

 
  

  
 

 
  

  
 

 
  

  
 

  
  

 
  

  
 

  
  

Incom
e (loss) before incom

e taxes 
  

(2,935)   
(258)   

(672)   
(1,199)   

(1,272)   
(3,402)   

(532)   
(580)   

(1,049)   
(690)   

(2,851)   
(46)%

   
(34)%

   
(16)%

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
  

  
 

  
  

 
  

  
 

  
  

 
  

  
 

 
  

  
 

 
  

  
 

  
  

 
  

  
 

  
  

 

A
dditional inform

ation 
 

 
 

 
 

 
E

m
ployees (front office full-tim

e 
equivalent, at period end) 

  
1,626    

1,581    
1,538   

1,553
 

1,542
 

1,542
 

316
 

286
 

267    
252    

252
 

(84)%
 

(6)%
 

(84)%
 

M
em

o: T
otal em

ployees (full-tim
e 

equivalent, at period end) 15 
  

3,134    
3,291    

3,347   
3,329

 
3,396

 
3,396

 
1,727

 
1,684

 
1,673    

1,757    
1,757

 
(48)%

 
5%

 
(48)%

 
A

ssets (at period end, in E
U

R
 bn.) 8 

  
113    

101    
86    

78    
64    

64    
51    

48    
45    

39    
39    

(39)%
   

(14)%
   

(39)%
 

R
isk-w

eighted assets (at period end, in 
E

U
R

 bn.) 6 
  

85    
78    

71    
56    

52    
52    

58    
57    

60    
59    

59    
N

/M
  

  
(2)%

   
N

/M
  

A
verage active equity

9 
  12,440    11,623    11,257   

10,228
 

8,387
 

10,296
 

7,552
 

7,254
 

7,554    
7,937    

7,649
 

(5)%
 

5%
 

(26)%
 

D
eutsche B

ank
 

4Q
2014 Financial D

ata Supplem
ent

 
financial transparency.
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    For footnotes please refer to page 19.  
  C

onsolidation &
 A

djustm
ents

 

 

(In E
U

R
 m

., unless stated otherw
ise)

 F
Y

2012 
 1Q

2013 
 2Q

2013 
 3Q

2013
4Q

2013
F

Y
2013

1Q
2014

2Q
2014

3Q
2014 

 4Q
2014 

 F
Y

2014
4Q

2014 vs.
4Q

2013
4Q

2014 vs.
3Q

2014
F

Y
2014 vs.

F
Y

2013

T
otal net revenues 

  
(975)   

(259)   
(168)  

(168) 
(334) 

(929) 
(327) 

(164) 
0    

(5)   
(497) 

(98)%
 

N
/M

 
(47)%

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
  

  
 

  
  

 
  

  
 

  
  

 
  

  
 

 
  

  
 

 
  

  
 

  
  

 
  

  
 

  
  

P
rovision for credit losses 

  
0    

0    
0    

0    
0    

0    
1    

0    
0    

0    
1

   
N

/M
  

  
(14)%

   
38%

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
  

  
 

  
  

 
  

  
 

  
  

 
  

  
 

 
  

  
 

 
  

  
 

  
  

 
  

  
 

  
  

 

T
otal noninterest expenses 

  
582    

6    
38   

(6) 
792

 
830

 
28

 
59

 
46    

257    
389  

(68)%
 

N
/M

 
(53)%

 

therein: D
irect severance paym

ents 
  

59    
6    

(2)  
17

 
4

 
25

 
11

 
6

 
14    

5    
36

 
12%

 
(64)%

 
42%

 

therein: R
estructuring activities 

  
0    

0    
0   

0
 

0
 

0
 

0
 

0
 

0    
0    

0
 

N
/M

 
N

/M
 

N
/M

 

therein: Im
pairm

ent of intangible 
assets 

  
0    

0    
0   

0
 

0
 

0
 

0
 

0
 

0    
0    

0
 

N
/M

 
N

/M
 

N
/M

 
 

  
  

 
 

  
  

 
 

  
  

 
 

 
 

 
 

 
 

 
  

  
 

 
  

  
 

 
 

 

N
oncontrolling interests 

  
(65)   

(10)   
(1)  

(10) 
5

 
(15) 

(20) 
(1) 

(3)   
(4)   

(28) 
N

/M
 

46%
 

82%
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

Incom
e (loss) before incom

e taxes 
  

(1,493)   
(255)   

(205)  
(153) 

(1,131) 
(1,744) 

(336) 
(223) 

(43)   
(258)   

(859) 
(77)%

 
N

/M
 

(51)%
 

 
  

  
 

 
  

  
 

 
  

  
 

 
 

 
 

 
 

 
 

  
  

 
 

  
  

 
 

 
 

A
dditional inform

ation 
 

 
 

 
 

 
E

m
ployees (full-tim

e equivalent, at period 
end) 

  39,409    38,909    38,540   
39,665

 
40,242

 
40,242

 
40,339

 
40,147

 
40,641    41,485    41,485

 
3%

 
2%

 
3%

 
A

ssets (at period end, in E
U

R
 bn.) 8 

  
12    

11    
11   

10
 

10
 

10
 

10
 

9
 

10    
10    

10
 

1%
 

3%
 

1%
 

R
isk-w

eighted assets (at period end, in 
E

U
R

 bn.) 6 
  

16    
12    

12   
12

 
11

 
11

 
15

 
19

 
19    

20    
20

 
N

/M
 

5%
 

N
/M

 
A

verage active equity
9 

  
0    

0    
0   

0
 

0
 

0
 

0
 

0
 

5,205    
5,117    

2,037
 

N
/M

 
(2)%

 
N

/M
 

D
eutsche B

ank
 

4Q
2014 Financial D

ata Supplem
ent

 
financial transparency.
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    For footnotes please refer to page 19.  
  C

redit risk

 

(In E
U

R
 m

., unless stated otherw
ise)

 F
Y

2012 
 1Q

2013 
 2Q

2013 
3Q

2013
4Q

2013
F

Y
2013

1Q
2014

2Q
2014

3Q
2014 

 4Q
2014 

F
Y

2014
4Q

2014 vs.
4Q

2013
4Q

2014 vs.
3Q

2014
F

Y
2014 vs.

F
Y

2013
A

llow
ance for loan losses 

 
 

 
 

B
alance, beginning of period 

  
4,158  

  
4,692  

  
4,863  

  
5,007  

  
5,261  

  
4,692  

  
5,589  

  
5,208  

  
5,216  

  
5,152  

  
5,589  

  
(2)%

   
(1)%

   
19%

 
P

rovision for loan losses 
  

1,728  
  

344  
  

468  
496

 
752

 
2,060

 
241

 
233

 
268  

  
388  

1,129
 

(48)%
 

45%
 

(45)%
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

  
  

 
  

  
 

  
  

 
  

  
 

  
  

 
 

  
  

 
 

  
  

 
  

  
 

  
  

 
  

  

N
et charge-offs 

  
(1,086) 

  
(151) 

  
(281) 

(212) 
(409) 

(1,053) 
(603) 

(220) 
(364) 

  
(322) 

 
(1,509) 

(21)%
 

(12)%
 

43%
 

C
harge-offs 

  
(1,281) 

  
(223) 

  
(312) 

(241) 
(439) 

(1,215) 
(634) 

(258) 
(404) 

  
(354) 

(1,650) 
(19)%

 
(12)%

 
36%

 
R

ecoveries 
  

195  
  

72  
  

30  
30

 
30

 
162

 
31

 
38

 
40  

  
32  

141
 

7%
 

(20)%
 

(13)%
 

C
hanges in the group of consolidated 
com

panies 
  

0  
  

0  
  

0  
0

 
0

 
0

 
0

 
0

 
0  

  
0  

0
 

N
/M

 
N

/M
 

N
/M

 
E

xchange rate changes/other 
  

(107) 
  

(22) 
  

(43) 
(30) 

(15) 
(110) 

(18) 
(4) 

31  
  

(5) 
3

 
(64)%

 
N

/M
 

N
/M

 
 

  
  

 
 

  
  

 
 

  
  

 
 

 
 

 
 

 
 

  
  

 
 

 
 

 

B
alance, end of period 

  
4,692  

  
4,863  

  
5,007  

5,261
 

5,589
 

5,589
 

5,208
 

5,216
 

5,152  
  

5,212  
 

5,212  
(7)%

 
1%

 
(7)%

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 

A
llow

ance for off-balance sheet positions 
 

 
 

 
B

alance, beginning of period 
  

225  
  

215  
  

226  
 

231  
 

242  
 

215  
 

216  
 

221  
 

238  
  

246  
 

216  
 

2%
 

 
3%

 
 

0%
 

P
rovision for off-balance sheet positions 

  
(7) 

  
11  

  
5  

  
16  

  
(27) 

  
5  

  
5  

  
17  

  
1  

  
(19) 

  
4  

  
(30)%

   
N

/M
  

  
(10)%

 
U

sage 
  

0  
  

0  
  

0  
  

0  
  

0  
  

0  
  

0  
  

0  
  

0  
  

0  
  

0  
  

N
/M

  
  

N
/M

  
  

N
/M

  
C

hanges in the group of consolidated 
com

panies 
  

0  
  

0  
  

0  
0

 
0

 
0

 
0

 
0

 
0  

  
0  

0
 

N
/M

 
N

/M
 

N
/M

 
E

xchange rate changes 
  

(3) 
  

1  
  

(1) 
(5) 

1
 

(4) 
0

 
0

 
6  

  
(1) 

6
 

N
/M

 
N

/M
 

N
/M

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
  

  
 

  
  

 
  

  
 

  
  

 
  

  
 

 
  

  
 

 
  

  
 

  
  

 
  

  
 

  
  

B
alance, end of period 

  
215  

  
226  

  
231  

  
242  

  
216  

  
216  

  
221  

  
238  

  
246  

  
226  

  
226  

  
5%

   
(8)%

   
5%

 
 

  
  

 
 

  
  

 
 

  
  

 
  

  
 

  
  

 
  

  
 

  
  

 
  

  
 

  
  

 
 

  
  

 
  

  
 

  
  

 
  

  
 

  
  

 

Provision for credit losses 20 
  

1,721  
  

354  
  

473  
512

 
725

 
2,065

 
246

 
250

 
269  

  
369  

 
1,134  

(49)%
 

37%
 

(45)%
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

  
  

 
  

  
 

  
  

 
  

  
 

  
  

 
 

  
  

 
 

  
  

 
  

  
 

  
  

 
  

  

Im
paired loans (at period end) 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

T
otal im

paired loans (at period end) 
  

10,335  
  

10,121  
  

9,251  
  

9,721  
  

10,143  
  

10,143  
  

10,269  
  

10,033  
  

9,529  
  

9,350  
  

9,350  
  

(8)%
   

(2)%
   

(8)%
 

Im
paired loan coverage ratio

21 
  

45%
   

48%
   

54%
 

54%
 

55%
 

55%
 

51%
 

52%
 

52%
   

56%
 

56%
 

1 ppt 
4 ppt 

1 ppt 

L
oans 

 
 

 
 

T
otal loans 

  402,069  
  399,908  

  392,758  
387,040

 
382,171

 
382,171

 
386,162

 
393,117

 
401,058  

  410,825  
 410,825  

7%
 

2%
 

7%
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

D
educt 

 
 

 
 

A
llow

ance for loan losses 
  

4,692  
  

4,863  
  

5,007  
  

5,261  
  

5,589  
  

5,589  
  

5,208  
  

5,216  
  

5,216  
  

5,212  
  

5,212  
  

(7)%
   

0%
   

(7)%
 

 
  

  
 

 
  

  
 

 
  

  
 

 
 

 
 

 
 

 
  

  
 

 
 

 
 

T
otal loans net 

  397,377  
  395,045  

  387,751  
381,779

 
376,582

 
376,582

 
380,954

 
387,901

 
395,842  

  405,612  
 405,612  

8%
 

2%
 

8%
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    For footnotes please refer to page 19.  
  R

egulatory capital and m
arket risk

 

(In E
U

R
 m

., unless stated otherw
ise)

 
D

ec 31, 
2012

 
 

M
ar 31, 

2013
Jun 30,
2013

S
ep 30,
2013

D
ec 31,
2013

M
ar 31, 

2014
 

 
Jun 30, 
2014

 
Sep 30, 

2014
D

ec 31, 
2014

D
ec 31, 2014 vs.
D

ec 31, 2013
R

egulatory capital 
  B

asel 2.5  
  B

asel 2.5
 

B
asel 2.5

 
B

asel 2.5
 

B
asel 2.5

 
 C

R
R

/C
R

D
 4

fully loaded      
   C

R
R

/C
R

D
 4

fully loaded     
 C

R
R

/C
R

D
 4

fully loaded    
 C

R
R

/C
R

D
 4

fully loaded    
C

om
m

on E
quity T

ier 1 capital 22, 23 
  

37,957  
  

39,261
 

41,672
 

40,272
 

38,534
 

35,331  
  

45,990  
46,006

 
46,076

 
N

/M
 

T
ier 1 capital 22, 23 

  
50,483  

  
51,879

 
54,241

 
52,594

 
50,717

 
35,331  

  
49,440  

49,474
 

50,695
 

N
/M

 
T

ier 2 capital 
  

6,532  
  

5,528
 

6,427
 

5,624
 

4,747
 

13,333  
  

13,112  
13,111

 
12,377

 
N

/M
 

A
vailable T

ier 3 capital 
  

0  
  

0  
  

0  
  

0  
  

0  
  

0  
  

0  
  

0  
  

0  
  

N
/M

  
 

  
  

 
 

  
  

 
 

 
 

 
 

  
  

 
 

 
 

T
otal regulatory capital 22, 23 

  
57,015  

  
57,408

 
60,668

 
58,217

 
55,464

 
48,664  

  
62,552  

62,585
 

63,072
 

N
/M

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 

R
isk-w

eighted assets and capital adequacy 
ratios 22, 23 

  B
asel 2.5  

  B
asel 2.5  

  B
asel 2.5  

  B
asel 2.5  

  B
asel 2.5  

   C
R

R
/C

R
D

 4
fully loaded      

   C
R

R
/C

R
D

 4
fully loaded     

   C
R

R
/C

R
D

 4
fully loaded     

   C
R

R
/C

R
D

 4
fully loaded     

 
R

isk-w
eighted assets 

  
333,605  

  
324,908  

  
314,304  

  
309,632  

  
300,369  

  
373,313  

  
398,674  

  
401,505  

  
393,969  

  
N

/M
  

C
om

m
on E

quity T
ier 1 capital ratio 

  
11.4%

   
12.1%

 
13.3%

 
13.0%

 
12.8%

 
9.5%

   
11.5%

 
11.5%

 
11.7%

 
N

/M
 

T
ier 1 capital ratio 

  
15.1%

   
16.0%

 
17.3%

 
17.0%

 
16.9%

 
9.5%

   
12.4%

 
12.3%

 
12.9%

 
N

/M
 

T
otal capital ratio 

  
17.1%

   
17.7%

 
19.3%

 
18.8%

 
18.5%

 
13.0%

   
15.7%

 
15.6%

 
16.0%

 
N

/M
 

V
alue-at-risk of trading units (excluding 
P

ostbank) 24, 25 
 

 
 

A
verage

26 
  

57.1  
  

59.3
 

57.2
 

53.9
 

53.6
 

54.1  
  

55.2  
53.4

 
51.6

 
(4)%

 
M

axim
um

26 
  

80.1  
  

69.0
 

69.0
 

69.0
 

69.0
 

63.8  
  

65.6  
65.6

 
71.4

 
3%

 
M

inim
um

26 
  

43.3  
  

53.3
 

47.2
 

43.0
 

43.0
 

46.5  
  

46.5  
40.3

 
35.4

 
(18)%

 
P

eriod-end 
  

53.7  
  

58.2
 

50.2
 

50.7
 

47.9
 

50.3  
  

56.7  
53.1

 
49.0

 
2%

 

V
alue-at-risk of P

ostbank’s trading book 
 

 
 

 
 

 
 

 
 

 
A

verage
26 

  
3.4  

  
0.6  

  
0.4  

  
0.3  

  
0.3  

  
0.1  

  
0.1  

  
0.1  

  
0.1  

  
(61)%

 
M

axim
um

26 
  

5.9  
  

1.1
 

1.1
 

1.1
 

1.1
 

0.1  
  

0.1  
0.1

 
0.1

 
(87)%

 
M

inim
um

26 
  

0.9  
  

0.4
 

0.2
 

0.1
 

0.1
 

0.1  
  

0.1  
0.1

 
0.0

 
N

/M
 

P
eriod-end 

  
1.2  

  
0.4

 
0.2

 
0.1

 
0.1

 
0.1  

  
0.1  

0.1
 

0.0
 

N
/M
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    For footnotes please refer to page 19.  
  L

everage ratio m
easures

 

(In E
U

R
 bn., unless stated otherw

ise)
 F

Y
2012  1Q

2013  2Q
2013 

3Q
2013

4Q
2013

F
Y

2013
1Q

2014
2Q

2014
3Q

2014 
 4Q

2014 
 F

Y
2014

4Q
2014 vs.

4Q
2013

4Q
2014 vs.

3Q
2014

F
Y

2014 vs.
F

Y
2013

T
otal assets 

  
2,022    

2,033    
1,910  

1,788
 

1,611
 

1,611
 

1,637
 

1,665
 

1,709    
1,718    

1,718  
7%

 
1%

 
7%

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
  

  
 

  
  

 
  

  
 

  
  

 
  

  
 

 
  

  
 

 
  

  
 

  
  

 
  

  
 

  
  

C
hanges from

 IF
R

S
 to C

R
R

/C
R

D
 4

27 
 

 
 

 
  

(167)   
(167)   

(214)   
(218)   

(231)   
(250)   

(250)   
50%

 
  

8%
 

  
50%

 
D

erivatives netting
27 

 
 

 
(401) 

(401) 
(387) 

(391) 
(458)   

(515)   
(515) 

28%
 

12%
 

28%
 

D
erivatives add-on

27 
 

 
 

266
 

266
 

257
 

241
 

234    
221    

221
 

(17)%
 

(6)%
 

(17)%
 

Securities F
inancing T

ransactions 27 
 

 
 

(163) 
(163) 

(161) 
(161) 

(132)   
(86)   

(86) 
(47)%

 
(35)%

 
(47)%

 
Pending S

ettlem
ents N

etting
27 

 
 

 
(30) 

(30) 
(81) 

(73) 
(74)   

(43)   
(43) 

43%
 

(42)%
 

43%
 

O
ff-balance sheet exposure after 
application of credit conversion 
factors 27 

 
 

 
199

 
199

 
194

 
200

 
230    

211    
211

 
6%

 
(8)%

 
6%

 
C

onsolidation and regulatory 
adjustm

ents 27 
 

 
 

(38) 
(38) 

(36) 
(33) 

(32)   
(37)   

(37) 
(3)%

 
16%

 
(3)%

 
 

  
  

 
 

  
  

 
 

  
  

 
 

 
 

 
 

 
 

  
  

 
 

  
 

 
 

 

C
R

R
/C

R
D

 4 exposure m
easure (spot value at 

reporting date) 27 
 

 
 

1,445
 

1,445
 

1,423
 

1,447
 

1,478    
1,468    

1,468  
2%

 
(1)%

 
2%

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 

T
otal equity 

  
54.2    

56.1    
57.7  

56.8
 

55.0
 

55.0
 

56.0
 

68.4
 

70.1    
73.2    

73.2  
33%

 
4%

 
33%

 
 

  
  

 
 

  
  

 
 

  
  

 
 

 
 

 
 

 
 

  
  

 
 

  
 

 
 

 

F
ully L

oaded T
ier 1 capital 27 

 
 

 
34.0

 
34.0

 
35.3

 
49.4

 
49.5    

50.7    
50.7  

49%
 

2%
 

49%
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

IF
R

S L
everage ratio (IFR

S
) in x 

  
37.3    

36.2    
33.1  

31.5
 

29.3
 

29.3
 

29.2
 

24.3
 

24.4    
23.5    

23.5
 

(5.8) 
(0.9) 

(5.8) 
F

ully loaded C
R

R
/C

R
D

 4 L
everage R

atio in 
%

27 
 

 
 

 
  

2.4    
2.4    

2.5    
3.4    

3.3    
3.5    

3.5    
1.1 ppt  

  
0.2 ppt  

  
1.1 ppt  
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    For footnotes please refer to page 19.  
  N

on-G
A

A
P financial m

easures

 

(In E
U

R
 m

., unless stated otherw
ise) F

Y
2012 

 1Q
2013 

 2Q
2013 

 3Q
2013

4Q
2013

F
Y

2013
1Q

2014
2Q

2014
3Q

2014 
 4Q

2014 
F

Y
2014

4Q
2014 vs.

4Q
2013

4Q
2014 vs.

3Q
2014

F
Y

2014 vs.
F

Y
2013

IB
IT

 attributable to D
eutsche B

ank 
shareholders 

 
 

 
 

 
Incom

e (loss) before incom
e taxes 

  
814  

  
2,414  

  
792  

  
18

 
(1,768) 

1,456
 

1,680
 

917
 

266  
  

253  
 

3,116  
N

/M
 

(5)%
 

114%
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
 

 
 

 
 

  
  

 
 

 
 

 

L
ess incom

e (loss) before incom
e 

taxes attributable to 
noncontrolling interests 

  
(64) 

  
(10) 

  
(1) 

  
(10) 

5
 

(15) 
(20) 

(1) 
(3) 

  
(4) 

(28) 
N

/M
 

45%
 

82%
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

IB
IT

 attributable to D
eutsche B

ank 
shareholders 

  
750  

  
2,405  

  
791  

  
8  

  
(1,763) 

  
1,441  

  
1,660  

  
916  

  
264  

  
249  

 
3,088

 
  

N
/M

  
  

(6)%
   

114%
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

 
 

 
 

 
 

  
  

 
 

 
 

 

A
verage shareholders’ equity / 
A

verage active equity 
 

 
 

 
 

A
verage shareholders’ equity 

  
55,597  

  54,621  
  56,990  

  57,071
 

56,018
 

56,080
 

55,353
 

58,125
 

65,577  
  67,229  

 61,410  
20%

 
3%

 
10%

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
  

  
 

  
  

 
  

  
 

  
  

 
  

  
 

 
  

  
 

 
  

  
 

  
  

 
  

  
 

  
  

A
dd (deduct): 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

A
verage dividend accruals 

  
(670) 

  
(784) 

  
(625) 

  
(478) 

(669) 
(646) 

(860) 
(703) 

(647) 
  

(905) 
(785) 

35%
 

40%
 

22%
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

  
  

 
  

  
 

  
  

 
  

  
 

  
  

 
 

  
  

 
  

  
 

  
  

 
  

  
 

  
  

 

A
verage active equity 

  
54,927  

  53,836  
  56,365  

  56,593
 

55,348
 

55,434
 

54,493
 

57,422
 

64,930  
  66,324  

 60,624  
20%

 
2%

 
9%

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
  

  
 

  
  

 
  

  
 

  
  

 
  

  
 

 
  

  
 

 
  

  
 

  
  

 
  

  
 

  
  

P
re-tax return on equity

28 
 

 
 

 
 

P
re-tax return on average 
shareholders’ equity 

  
1.3%

   
17.6%

   
5.6%

   
0.1%

 
(12.6)%

 
2.6%

 
12.0%

 
6.3%

 
1.6%

 
  

1.5%
 

5.0%
 

14.1 ppt 
(0.1)ppt 

2.5 ppt 
P

re-tax return on average active 
equity 

  
1.4%

   
17.9%

   
5.6%

   
0.1%

 
(12.7)%

 
2.6%

 
12.2%

 
6.4%

 
1.6%

 
  

1.5%
 

5.1%
 

14.2 ppt 
(0.1)ppt 

2.5 ppt 

P
ost-tax return on equity

28 
 

 
 

 
 

P
ost-tax return on average 
shareholders’ equity 

  
0.5%

   
12.1%

   
2.3%

   
0.3%

 
(9.7)%

 
1.2%

 
7.8%

 
1.6%

 
(0.6)%

   
2.6%

 
2.7%

 
12.3 ppt 

3.2 ppt 
1.5 ppt 

P
ost-tax return on average active 
equity 

  
0.5%

   
12.3%

   
2.4%

   
0.3%

   
(9.8)%

   
1.2%

   
7.9%

   
1.6%

   
(0.6)%

   
2.6%

   
2.7%

   
12.5 ppt  

  
3.2 ppt  

  
1.5 ppt  

S
hareholders’ equity / T

angible 
shareholders’ equity 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

T
otal shareholders’ equity 

  
54,001  

  55,820  
  57,479  

  56,461
 

54,719
 

54,719
 

55,753
 

64,686
 

66,352  
  68,351  

68,351
 

25%
 

3%
 

25%
 

 
  

  
 

 
  

  
 

 
  

  
 

 
  

  
 

  
  

 
  

  
 

  
  

 
  

  
 

  
  

 
 

  
  

 
  

  
 

  
  

 
  

  
 

  
  

 

L
ess: 

 
 

 
 

 
G

oodw
ill and other intangible assets   

14,219  
  14,342  

  14,223  
  14,095

 
13,932

 
13,932

 
13,951

 
14,112

 
14,672  

  14,951  
14,951

 
7%

 
2%

 
7%

 
 

  
  

 
 

  
  

 
 

  
  

 
 

  
  

 
 

 
 

 
 

 
  

  
 

 
 

 
 

T
angible shareholders’ equity 
(T

angible book value) 
  

39,782  
  41,479  

  43,256  
  42,366

 
40,786

 
40,786

 
41,802

 
50,574

 
51,681  

  53,400  
 53,400  

31%
 

3%
 

31%
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Definition of certain financial measures
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Profitability ratios  

In connection with the implementation of the Group’s 
communicated strategy, the Group considers the post-tax 
return on average active equity, both on a Group and a 
segment basis. The post-tax return on both, average 
shareholders’ equity and average active equity, at the Group 
level reflects the reported effective tax rate for the Group. For 
the post-tax return on average active equity of the segments, 
the Group effective tax rate was adjusted to exclude the 
impact of permanent differences not attributable to the 
segments.  

Post-tax return on average shareholders’ equity: Net 
income (loss) attributable to Deutsche Bank shareholders 
(annualized), which is defined as Net income (loss) excluding 
post-tax income (loss) attributable to noncontrolling interests 
as a percentage of average shareholders’ equity.  

Post-tax return on average active equity: Net income (loss) 
attributable to Deutsche Bank shareholders (annualized), 
which is defined as Net income (loss) excluding post-tax 
income (loss) attributable to noncontrolling interests, as a 
percentage of average active equity.  

Pre-tax return on average shareholders’ equity: Income 
(loss) before income taxes attributable to Deutsche Bank 
shareholders (annualized), which is defined as IBIT excluding 
pre-tax noncontrolling interests, as a percentage of average 
shareholders’ equity.  

Pre-tax return on average active equity: Income (loss) 
before income taxes attributable to Deutsche Bank 
shareholders (annualized), which is defined as IBIT excluding 
pre-tax noncontrolling interests, as a percentage of average 
active equity.  

Average Active Equity: We calculate active equity to make 
comparisons to our competitors easier and we refer to active 
equity for several ratios. However, active equity is not a 
measure provided for in IFRS and you should not compare 
our ratios based on average active equity to other companies’ 
ratios without considering the differences in the calculation.  

Tax rates applied in the calculation of average active equity 
are those used in the financial statements for the individual 
items and not an average overall tax rate. Starting 2013, we 
refined our allocation of average active equity to the business 
segments to reflect the further increased regulatory 
requirements under CRR/CRD 4 and to align the allocation of 
capital with the communicated capital and return on equity 
targets. Under the new methodology, our internal demand for 
regulatory capital is derived based on a Common Equity Tier 
1 ratio of 10.0 % at a Group level and assuming full 
implementation of CRR/CRD 4 rules. Therefore, the basis for 
allocation, i.e., risk-weighted assets and certain regulatory 
capital deduction items, is also on a CRR/CRD 4 fully-loaded 
basis. As a result, the amount of capital allocated to the 
segments has increased, predominantly in CB&S and the 
NCOU. The figures for 2012 were adjusted to reflect this 
effect. In 2012, we derived our demand for regulatory capital 
assuming a Core Tier 1 ratio of 9.0 % (under Basel 2.5 rules), 
reflecting increased regulatory requirements at the time. If our 
average active equity exceeds the higher of the overall 
economic risk exposure or the regulatory capital demand, this 
surplus is assigned to Consolidation & Adjustments. Effective 
July 1, 2013, the definition of active equity has been aligned 
to the CRR/CRD 4 (Basel 3) framework. Under the revised 
definition, shareholders’ equity for 2012 and 2013 is adjusted 
only for dividend accruals (i.e. accumulated other 
comprehensive income (loss) excluding foreign currency 
translation, net of taxes, is now part of active equity).  



  

    

Definition of certain financial measures (cont.)
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Leverage ratio measures  

We calculate a IFRS leverage ratio by dividing IFRS total 
assets by IFRS total equity.  

We also calculate a leverage ratio according to the CRR/CRD 
4 on a fully loaded basis as a non-GAAP financial measure by 
dividing Tier 1 capital by the CRR/CRD 4 exposure measure. 
The key adjustments we apply to IFRS total assets to derive the 
CRR/CRD 4 exposure measure are as follows:  
  

  

  

  

  

The adjusted Tier 1 capital comprises our fully loaded 
Common Equity Tier 1 capital plus all Additional Tier 1 
instruments that were still eligible according to the transitional 
phase-out methodology of the CRR/CRD 4.  

•  Derivatives: reflect netting against corresponding 
liabilities permitted for regulatory purposes, partially 
offset by recognition of Potential Future Exposure 
(notional times supervisory add-on factor, depending on 
product and maturity, after application of regulatory 
netting with a floor of 40%); 

•  Securities Financing Transactions: based on the 
“Supervisory Volatility Adjustments Approach” which 
encompasses regulatory netting, collateral recognition 
and supervisory haircuts, and is also applied for noncash 
SFT which are not reported on the balance sheet; 

•  Remaining Assets: We apply trade date accounting for 
purchases or sales of financial assets requiring physical 
delivery of the respective assets, resulting in a temporary 
balance sheet gross-up until settlement occurs. We 
believe that the increase of the exposure measure arising 
from the use of trade date accounting should be adjusted 
for by assuming that unsettled positions subject to the 
application of trade date accounting are settled 
immediately, regardless of their accounting treatment; 

•  Off-balance sheet exposure: undrawn commitments are 
recognized in the exposure measure with 100 % of their 
notional value, except for unconditionally cancellable 
commitments which get a preferred weight of 10 %, plus 
other off-balance sheet exposures e.g. in the form of 
guarantees or L/Cs that receive a weight of 100 %, or 
alternatively either 50 % or 20 % for certain trade finance 
related products; 

•  Regulatory adjustments, which include transition effects 
from an accounting to a regulatory view, e.g. for 
differences in consolidation circles, as well as regulatory 
capital deductions items (including goodwill and 
intangibles, deferred tax assets on unused tax losses) that 
can also be deducted from the exposure measure to 
ensure consistency between the numerator and 
denominator of the ratio. 

Cost ratios  

Cost/income ratio: Noninterest expenses as a percentage of 
total net revenues, which are defined as net interest income 
before provision for credit losses plus noninterest income.  

Compensation ratio: Compensation and benefits as a 
percentage of total net revenues, which are defined as net 
interest income before provision for credit losses plus 
noninterest income.  

Noncompensation ratio: Noncompensation noninterest 
expenses, which are defined as total noninterest expenses less 
compensation and benefits, as a percentage of total net 
revenues, which are defined as net interest income before 
provision for credit losses plus noninterest income.  

Other key ratios  

Diluted earnings per share: Net income (loss) attributable to 
Deutsche Bank shareholders, which is defined as net income 
(loss) excluding noncontrolling interests, divided by the 
weighted-average number of diluted shares outstanding. 
Diluted earnings per share assume the conversion into common 
shares of outstanding securities or other contracts to issue 
common stock, such as share options, convertible debt, 
unvested deferred share awards and forward contracts.  

Book value per basic share outstanding: Book value per 
basic share outstanding is defined as shareholders’ equity 
divided by the number of basic shares outstanding (both at 
period end).  

Tangible book value per basic share outstanding: Tangible 
book value per basic share outstanding is defined as 
shareholders’ equity less goodwill and other intangible assets, 
dividied by the number of basic shares outstanding (both at 
period-end).  

Tier 1 capital ratio: Tier 1 capital, as a percentage of the risk-
weighted assets for credit, market and operational risk.  

Common Equity Tier 1 capital ratio: Common Equity Tier 1 
capital, as a percentage of the risk-weighted assets for credit, 
market and operational risk.  



    

Footnotes 
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1. Source for share price information: Bloomberg, based on 
XETRA; high and low based on intraday prices. To 
reflect the capital increase 2014 the historical share 
prices until and incl. June 5, 2014 [last trading day cum 
rights] have been adjusted with retroactive effect 
(multiplied by the correcting factor of 0.9538). 

2. Including numerator effect of assumed conversions. 
3. Definitions of ratios are provided on pages 17 and 18 of 

this document. 
4. The reconciliation of average active equity is provided 

on page 16 of this document. 
5. At period end. 
6. Risk weighted assets and capital ratios are based upon 

Basel 2.5 rules thru Dec 31, 2013 and upon CRR/CRD 4 
fully-loaded since Jan 1, 2014. 

7. Includes Corporate Banking & Securities, Global 
Transaction Banking, Deutsche Asset & Wealth 
Management, Private & Business Clients and 
Consolidation & Adjustments. 

8. Segment assets represent consolidated view, i.e. the 
amounts do not include intersegment balances. 

9. Starting 2013, the Group refined its allocation of average 
active equity to the business segments to reflect the 
further increased regulatory requirements under 
CRR/CRD 4. Figures for 2012 were adjusted 
accordingly. For details please refer to page 17. 

10. Includes net interest income and net gains (losses) on 
financial assets/liabilities at fair value through profit or 
loss, net fee and commission income and remaining 
revenues. 

11. Includes revenues from ETF business. 
12. Excludes fee and commission income and remaining 

revenues. See page 5 for total revenues by product. 
13. Covers origination, advisory and other products. 
14. Reflects compensation and benefits of front office 

employees and allocated compensation and benefits of 
related Infrastructure functions (allocation on a pro 
forma basis). 

15. Reflects front office employees and related 
Infrastructure employees (allocated on a pro forma 
basis). 

16. The impact of releases of certain allowances relates to 
loan loss allowances which were established by 
Postbank prior to change of control. Releases of such 
allowances reduce provision for credit losses in 
Postbank’s stand-alone financial statements. At the 
consolidated level of DB Group / PBC, these releases 
lead to an increase in interest income (because the 
underlying loans were consolidated at their respective 
fair value at change of control). 

17. Includes costs related to Postbank integration. 
18. Contains the major core business activities of Postbank 

AG as well as BHW and norisbank. 
19. The gross margin excludes the revenue impact from 

Mark-to-market movements on policyholder benefits 
and claims. 

20. Includes provision for loan losses and provision for off-
balance sheet positions. 

21. Impaired loan coverage ratio: balance of the allowance 
for loan losses as a percentage of impaired loans (both at 
period end). 

22. Regulatory capital amounts, risk weighted assets and 
capital ratios are based upon Basel 2.5 rules thru Dec 31, 
2013 and upon CRR/CRD 4 fully-loaded since Jan 1, 
2014. 

23. Excludes transitional items pursuant to section 64h 
(3) German Banking Act. 

24. All figures for 1-day holding period, 99% confidence 
level. 

25. Starting Dec 31, 2012 considers all trading exposures 
including Sal. Oppenheim and BHF. 

26. Amounts refer to the time period between January 1st 
and the end of the respective quarter. 

27. 4Q2013 and FY2013 are based on CRR/CRD 4 pro-
forma figures 

28. Based on IBIT attributable to Deutsche Bank 
shareholders, definitions of ratios are provided on pages 
17 and 18 of this document. 
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