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Exhibit 99.2: Presentation of John Cryan, Co-Chief Executive Officer, and Marcus Schenck, Chief Financial Officer, given at 
Deutsche Bank AG’s Analyst Conference Call on January 28, 2016.  

Exhibit 99.3: Presentation of John Cryan and Juergen Fitschen, Co-Chief Executive Officers, given at Deutsche Bank AG’s Press 
Conference on January 28, 2016.  

Exhibit 99.4: 4Q2015 Financial Data Supplement, providing details of the preliminary results.  

This Report on Form 6-K and Exhibits 99.1 and 99.4 and pages 26, 32 and 39 of Exhibit 99.2 are hereby incorporated by 
reference into Registration Statement No. 333-206013 of Deutsche Bank AG. Exhibit 99.3 and the other pages of Exhibit 99.2 are not 
so incorporated by reference.  

The results provided hereby are presented under International Financial Reporting Standards (IFRS) and are preliminary and 
unaudited. Such results do not represent a full set of financial statements in accordance with IAS 1 and IFRS 1. Therefore, they may 
be subject to adjustments based on the preparation of the full set of financial statements for 2015.  

Forward-looking statements contain risks  

This report contains forward-looking statements. Forward-looking statements are statements that are not historical facts; they 
include statements about our beliefs and expectations. Any statement in this report that states our intentions, beliefs, expectations or 
predictions (and the assumptions underlying them) is a forward-looking statement. These statements are based on plans, estimates and 
projections as they are currently available to the management of Deutsche Bank. Forward-looking statements therefore speak only as 
of the date they are made, and we undertake no obligation to update publicly any of them in light of new information or future events. 

By their very nature, forward-looking statements involve risks and uncertainties. A number of important factors could therefore 
cause actual results to differ materially from those contained in any forward-looking statement. Such factors include the conditions in 
the financial markets in Germany, in Europe, in the United States and elsewhere from which we derive a substantial portion of our 
trading revenues, potential defaults of borrowers or trading counterparties, the implementation of our strategic initiatives, the 
reliability of our risk management policies, procedures and methods, and other risks referenced in our filings with the U.S. Securities 
and Exchange Commission. Such factors are described in detail in our 2014 Annual Report on Form 20-F, which was filed with the 
SEC on March 20, 2015, on pages 11 through 34 under the heading “Risk Factors.” Copies of this document are readily available 
upon request or can be downloaded from www.deutsche-bank.com/ir.  
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For descriptions of certain of these non-GAAP financial measures and the adjustments made to the most directly comparable 
IFRS financial measures to obtain them, please refer to pages 26 and 32 of Exhibit 99.2 hereto and pages 13 through 17 of Exhibit 
99.4 hereto.  

CRR/CRD 4 Solvency Measures  

Since January 1, 2014, our regulatory assets, exposures, risk-weighted assets, capital and ratios thereof are calculated for 
regulatory purposes under the regulation on prudential requirements for credit institutions and investment firms (“CRR”) and the 
Capital Requirements Directive 4 (“CRD 4”) implementing Basel 3, which were published on June 27, 2013. CRR/CRD 4 provides 
for “transitional” rules, under which capital instruments that are no longer eligible under the new rules are permitted to be phased out 
as the new rules on regulatory adjustments are phased in, as well as regarding the risk weighting of certain categories of assets. 
Unless otherwise noted, our CRR/CRD 4 solvency measures set forth in the exhibits reflect these transitional rules.  

We also set forth in this and other documents such CRR/CRD 4 measures on a “fully loaded” basis, reflecting full application of 
the rules without consideration of the transitional provisions under CRR/CRD 4. Additionally, as part of our balance sheet 
management, we use a CRR/CRD 4 fully loaded leverage ratio, which is described on page 13 of Exhibit 99.4 hereto. Our Strategy 
2020 capital targets are on a fully loaded basis.  

As the final implementation of CRR/CRD 4 may differ from our expectations, and our competitors’ assumptions and estimates 
regarding such implementation may vary, our fully loaded CRR/CRD 4 measures, which are non-GAAP financial measures, may not 
be comparable with similarly labeled measures used by our competitors.  
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Non-GAAP Financial Measure  Most Directly Comparable IFRS Financial Measure
IBIT attributable to Deutsche Bank shareholders, IBIT adjusted  Income (loss) before income taxes
Adjusted cost base, Adjusted costs  Noninterest expenses
Average active equity  Average shareholders’ equity
Pre-tax return on average active equity  Pre-tax return on average shareholders’ equity
Post-tax return on average active equity  Post-tax return on average shareholders’ equity
Tangible book value, Tangible shareholders’ equity  Total shareholders’ equity (book value)
Post-tax return on average tangible shareholders’ equity  Post-tax return on average shareholders’ equity



p p g (
CRR/CRD 4) financial measures, nor the magnitude of the adjustments to be used to calculate the related non-GAAP financial 
measures from such IFRS (or CRR/CRD 4) financial measures, can be predicted. Such adjustments, if any, will relate to specific, 
currently unknown, events and in most cases can be positive or negative, so that it is not possible to predict whether, for a future 
period, the non-GAAP financial measure will be greater than or less than the related IFRS (or CRR/CRD 4) financial measure.  
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By: : /s/ Peter Burrill 
Name: Peter Burrill
Title: Managing Director

By: /s/ Mathias Otto 
Name: Mathias Otto
Title: Managing Director and Senior Counsel



Release  
  

Deutsche Bank reports 2015 fourth quarter net loss of EUR 2.1 billion and full year net loss of EUR 6.8 billion  

Group results at a glance  

Core business revenues  

Key items  

John Cryan, Co-Chief Executive Officer, said: “In 2015 we made considerable progress on the implementation of our strategy. The 
much-needed decisions we took in the second half of the year contributed to a net loss for the fourth quarter and full year.”  

He added: “We are focused on 2016 and continue to work hard to clear up our legacy issues. Restructuring work and investment in 
our platform will continue throughout the year.”  

He concluded: “We know that periods of restructuring can be challenging. However, I’m confident that by continuing to implement 
our strategy in a disciplined manner, we can and will transform Deutsche Bank into a stronger, more efficient and better run 
institution.”  
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Frankfurt am Main    January 28, 2016  

EUR bn (unless stated otherwise)  4Q2015 vs. 4Q2014  FY2015  vs. FY2014
Net revenues   6.6  (15)%   33.5    5% 
Noninterest expenses  9.0  24%   38.7    40% 
Income before income taxes  (2.7) N/M    (6.1)   N/M  
Net income  (2.1) N/M    (6.8)   N/M  
Post tax RoTE   (15.7)% N/M    (12.3)%   N/M  
CET 1 ratio, fully loaded  11.1% (40)bps*   11.1%   (60)bps 
Leverage exposure  1,395  (2)%*   1,395    (3)% 
Leverage ratio  3.5% (10)bps*   3.5%   —   
RWA   397  (3)%*   397    1% 
* Fully loaded Capital Requirements Regulation / Capital Requirements Directive 4 (CRR / CRD4) basis; vs. 3Q2015

EUR bn  4Q2015  4Q2014    FY2015 FY2014
Corporate Banking & Securities   2.1    3.0     14.2  13.6  
Private & Business Clients  2.2    2.4     8.9* 9.6  
Global Transaction Banking  1.2    1.0     4.6  4.1  
Deutsche Asset & Wealth Management  1.4    1.2     5.4  4.7  
* After impairment of EUR 0.7bn on stake in Hua Xia Bank

EUR bn  4Q2015   4Q2014    FY2015  FY2014
Impairments on goodwill/intangibles  0.0     0.1     5.8   0.1  
Litigation charges   1.2     0.5     5.2   2.0  
Restructuring/severance  0.8     0.1     1.0   0.4  

Issued by the press relations department of Deutsche Bank AG 
Taunusanlage 12, 60325 Frankfurt am Main 
Phone +49 (0) 69 910 43800, Fax +49 (0) 69 910 33422  

Internet: db.com 
https://www.db.com/media 
E-mail: db.presse@db.com 



Noninterest expenses  
  

Note: Figures may not add up due to rounding  

Commentary  

Revenues were EUR 6.6 billion in 4Q 2015, down 15% year-on-year. This primarily reflected a year-on-year revenue decline in 
Corporate Banking & Securities (CB&S) and mark-to-market losses in the Non-Core Operating Unit (NCOU).  

Revenues in the full year 2015 were EUR 33.5 billion, up 5% year-on-year. Revenues were slightly up at constant exchange rates and 
excluding the EUR 0.7 billion impact from the Hua Xia Bank transaction, including the impairment of the Bank’s 19.99% stake in the 
Chinese Bank as well as other transaction-related effects.  

Noninterest expenses were EUR 9.0 billion in 4Q 2015, up 24% year-on-year. Noninterest expenses in the quarter included EUR 0.8 
billion of expenses for restructuring and severance, predominantly in Private & Business Clients (PBC), and EUR 1.2 billion of 
litigation charges. The Adjusted Cost Base, which excludes litigation, impairments, policyholder benefits and claims and 
restructuring and severance, was EUR 6.8 billion in 4Q 2015, up from EUR 6.4 billion, and up slightly from EUR 6.7 billion at 
constant exchange rates, in 4Q 2014.  

Noninterest expenses in the full year 2015 were EUR 38.7 billion, up from EUR 27.7 billion in 2014, and included: impairments of 
goodwill and other intangible assets of EUR 5.8 billion; litigation charges of EUR 5.2 billion (2014: EUR 2.0 billion); and 
restructuring and severance expenses of EUR 1.0 billion (2014: EUR 0.4 billion). These specific items totaled EUR 12.0 billion in 
2015. The Adjusted Cost Base of EUR 26.5 billion was up slightly versus 2014, but slightly lower at constant exchange rates, 
reflecting lower expenses in NCOU due to disposals and other cost savings, counterbalanced by higher regulatory spending.  
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Net income   (2,125) 441   (2,567) (6,772)   1,691     (8,463) 
RWA (in EUR bn)   397  394   3  397    394     3  
Tangible book value per share (in EUR)   37.90  38.53   (0.63) 37.90    38.53     (0.63) 

in EUR m. (unless stated otherwise)  4Q2015 3Q2015   2Q2015  1Q2015 4Q2014 3Q2014 2Q2014  1Q2014  FY2015  FY2014
Adjusted Cost Base    6,811  6,210    6,516   6,914  6,380  6,248  6,045    6,280    26,451  24,953  
Noninterest expenses    8,967  13,224    7,798   8,678  7,211  7,328  6,693    6,466    38,667  27,699  
therein:       

Impairment of 
Goodwill & Intangibles    6  5,770    0   0  111  0  0    0    5,776  111  
Litigation    1,238  1,209    1,227   1,544  538  932  501    0    5,218  1,971  
Policyholder benefits and 
claims    122  (29)   10   153  80  77  80    52    256  289  
Restructuring and 
Severance    790  63    45   67  103  71  67    134    965  375  

Cost/income ratio    135% 180%   85%  84% 92% 93% 85%   77%   115% 87% 
Compensation ratio    47% 45%   38%  33% 38% 41% 38%   40%   40% 39% 



  

Commentary  

The Common Equity Tier 1 (CET 1) capital ratio was 11.1% at the end of 4Q 2015, down from 11.5% at the end of the third 
quarter. This decline primarily reflected the net loss in the quarter. The sale of the Bank’s 19.99% stake in Hua Xia Bank, on a pro-
forma basis, would have improved the CET 1 ratio (CRR/CRD4 fully-loaded) as of December 31, 2015, by approximately 50-60 
basis points.  

The CRD4 leverage ratio declined from 3.6% to 3.5% during 4Q 2015, reflecting the quarterly loss. The aforementioned sale of the 
Bank’s stake in Hua Xia Bank, on a pro-forma basis, would have improved the CRD4 leverage ratio as of December 31, 2015, by 
approximately 10 basis points.  

Risk Weighted Assets (RWA) were reduced by EUR 11 billion to EUR 397 billion at the end of 4Q 2015. This was largely driven by 
reductions in market risk, credit risk and credit valuation adjustments, which more than offset increases in RWAs for operational risk 
and exchange rate movements during the quarter. Reductions occurred primarily in CB&S and NCOU.  

Segment results  

Corporate Banking & Securities (CB&S)  
  

Commentary  

Revenues were EUR 2.1 billion in 4Q 2015, down 30% year-on-year, reflecting valuation adjustments in Debt Sales & Trading, a 
challenging trading environment, and lower client activity. Debt Sales & Trading revenues were EUR 947 million in 4Q 2015, down 
16%. Excluding the impact of CVA/DVA/FVA adjustments, Debt Sales & Trading revenues were 6% lower. Strong revenues in 
Rates and Emerging Market Debt trading were offset by lower revenues in Credit Solutions and RMBS, where the Bank is exiting the 
Agency RMBS business. Equity Sales & Trading revenues were down 28%, driven by lower  
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CRD4 leverage exposure2  1,395   1,420    1,445  
Leverage ratio3  3.5%  3.6%   3.5% 

1) based on CRR/CRD4 fully loaded 
2) based on CRR/CRD4 rules 
3) based on fully loaded CRR/CRD4 T1 capital and leverage ratio exposure according to CRR/CRD4 rules 

in EUR m. (unless stated otherwise)   4Q2015 4Q2014  4Q15 vs. 4Q14 FY2015   FY2014    FY15 vs. FY14
Net revenues   2,079  2,961   (882) 14,219    13,629     589  
Provision for credit losses   115  9   106  265    103     162  
Noninterest expenses   3,117  2,627   490  15,963    10,593     5,371  
Noncontrolling interest   1  2   (1) 26    25     0  

      
 

     
 

      
 

     
 

     
 

      
 

Income (loss) before income taxes   (1,153) 323   (1,476) (2,035)   2,909     (4,944) 
                                       

RWA (in EUR bn)   195  176   20  195    176     20  



EUR 335 million, regulatory related expenditure and exchange rate movements.  

Private & Business Clients (PBC)  
  

Commentary  

Revenues were EUR 2.2 billion in 4Q 2015, down 7% year-on-year, impacted by valuation and transaction-related effects relating to 
the Bank’s investment in Hua Xia Bank, and lower Deposit revenues in an ongoing low interest rate environment, which were partly 
counterbalanced by sustained revenue growth in Credit products.  

For the full year, revenues were EUR 8.9 billion, down 7% year-on-year; adjusted for valuation and other transaction-related effects 
on the Bank’s stake in Hua Xia Bank, revenues were broadly stable year-on-year.  

Noninterest expenses were EUR 2.8 billion in 4Q 2015, up 26% year-on-year, reflecting restructuring and severance charges of EUR 
669 million mainly relating to PBC’s restructuring of its branch network and a partial write-off of software of EUR 131 million.  
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in EUR m. (unless stated otherwise)   4Q2015 4Q2014  4Q15 vs. 4Q14 FY2015   FY2014   FY15 vs. FY14
Net revenues   2,232  2,389   (156) 8,911    9,565     (654) 
Provision for credit losses   150  187   (37) 501    622     (121) 
Noninterest expenses   2,757  2,194   564  11,700    7,753     3,948  
Noncontrolling interest   0  0   0  1    1     (0) 

                                       

Income (loss) before income taxes   (675) 8   (683) (3,291)   1,189     (4,480) 
                                       

RWA (in EUR bn)   80  80   0  80    80     0  



Commentary  

Revenues were EUR 1.2 billion in 4Q 2015, up 13% year-on-year in a challenging market environment. This result reflected solid 
business volumes in Trade Finance & Cash Management for Corporates and in Institutional Cash & Securities Services, together with 
a positive exchange rate impact.  

For the full year, revenues were EUR 4.6 billion, up 12% year-on-year.  

Noninterest expenses were EUR 737 million in 4Q 2015, down 2% year-on-year despite an adverse exchange rate impact, reflecting 
lower litigation and performance-related expenses during 4Q 2015.  

Income before income taxes for the full year was a record EUR 1.4 billion, up 25% year-on-year.  

Deutsche Asset & Wealth Management (Deutsche AWM)  
  

Commentary  

Net revenues were EUR 1.4 billion in 4Q 2015, up 14% year-on-year, reflecting cumulative net money inflows totalling EUR 70 
billion across 2014 and 2015 and increased business activity in Active, Passive and Alternative Products and the positive effect of 
exchange rate movements.  

For the full year, revenues were EUR 5.4 billion, up 15% year-on-year.  

Noninterest expenses were EUR 1.1 billion in 4Q 2015, up 30% year-on-year, partly reflecting the non-recurrence of a partial 
reversal of intangible write-downs related to Scudder which reduced costs by EUR 83 million in 4Q 2014 and the impact of exchange 
rates.  

Invested Assets were EUR 1.1 trillion at the end of 4Q 2015, up 8% versus 4Q 2014. After seven consecutive quarters of net new 
asset inflows, Deutsche AWM saw a net asset outflow of EUR 4 billion in 4Q 2015, compared with net inflows of EUR 10 billion in 
4Q 2014. However, cumulative net money inflows for the year 2015 were EUR 29 billion.  
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Income (loss) before income taxes  347   247   99   1,439     1,152     287  
                                         

RWA (in EUR bn)  52   43   9   52     43     9  

in EUR m. (unless stated otherwise)  4Q2015  4Q2014 4Q15 vs. 4Q14 FY2015   FY2014  FY15 vs. FY14
Net revenues  1,416   1,240  176  5,408     4,704    705  
Provision for credit losses  4   (0) 5  9     (7)   16  
Noninterest expenses  1,137   878  259  4,149     3,691    459  
Noncontrolling interest  0   4  (4) 0     4    (4) 

                                       

Income (loss) before income taxes  274   358  (84) 1,250     1,016    234  
      

 
      

 
     

 
     

 
      

 
     

 

RWA (in EUR bn)  24   17  7  24     17    7  



Commentary  

Revenues were EUR (304) million in 4Q 2015, down by EUR 457 million year-on-year, primarily reflecting mark-to-market losses 
which were partly offset by net gains on the sales of assets.  

For the full year, net revenues were EUR 401 million.  

Noninterest expenses were EUR 840 million in 4Q 2015, up 15% year-on-year, including EUR 544 million of litigation charges. 
Excluding litigation charges, noninterest expenses were down 53%, reflecting the non-recurrence of a one-time impairment on a 
specific asset in 4Q 2014, and the impact of asset sales including The Cosmopolitan of Las Vegas.  

RWAs were EUR 34 billion at the end of 4Q 2015, down 41% versus EUR 59 billion at the end of 4Q 2014. During 4Q 2015, NCOU 
reduced RWAs by approximately EUR 7 billion and CRD4 Leverage Exposures by approximately EUR 18 billion.  

The figures in this release are preliminary and unaudited. The Annual Report 2015 and Form 20-F are scheduled to be published on 
11 March 2016.  

For further information please contact:  

Deutsche Bank AG  
Press & Media Relations  
  

  

Today a press conference will be held at 10:00 CET. This event can be followed by webcast. Further details can be found on the 
Deutsche Bank website: https://www.db.com/newsroom.  
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Noncontrolling interest   0  (2) 0  1    (2)   3  
                                     

Income (loss) before income taxes   (1,163) (709) (455) (2,732)   (2,899)   167  
      

 
     

 
     

 
     

 
     

 
     

 

RWA (in EUR bn)   34  59  (24) 34    59    (24) 

Press and Media Relations Investor Relations

Dr. Ronald Weichert   +49 69 910 38664  +49 69 910 35395 (Frankfurt)
Christian Streckert   +49 69 910 38079  +44 20 754 50279 (London)
Eduard Stipic   +49 69 910 41864  
db.presse@db.com    db.ir@db.com



This release contains forward-looking statements. Forward-looking statements are statements that are not historical facts; they include 
statements about our beliefs and expectations and the assumptions underlying them. These statements are based on plans, estimates 
and projections as they are currently available to the management of Deutsche Bank. Forward-looking statements therefore speak 
only as of the date they are made, and we undertake no obligation to update publicly any of them in light of new information or future 
events.  

By their very nature, forward-looking statements involve risks and uncertainties. A number of important factors could therefore cause 
actual results to differ materially from those contained in any forward-looking statement. Such factors include the conditions in the 
financial markets in Germany, in Europe, in the United States and elsewhere from which we derive a substantial portion of our 
revenues and in which we hold a substantial portion of our assets, the development of asset prices and market volatility, potential 
defaults of borrowers or trading counterparties, the implementation of our strategic initiatives, the reliability of our risk management 
policies, procedures and methods, and other risks referenced in our filings with the U.S. Securities and Exchange Commission. Such 
factors are described in detail in our SEC Form 20-F of 20 March 2015 under the heading “Risk Factors”. Copies of this document 
are readily available upon request or can be downloaded from www.db.com/ir.  
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(254)(224)44
(30)(15)%

N
/M

(87)%
Provision

forcreditlosses0
1

0
0

0
1

1
0

(1)1
1

N
/M

N
/M

18
%

Com
pensation

and
benefits3

644
973

915
1

010
900

3
798

1
072

1
126

1
079

1
052

4
329

17
%

(2)%
14

%
G

eneraland
adm

inistrative
expenses(3

013)(982)(901)(1
006)(869)(3

759)(634)(1
109)(1

186)(675)(3
604)(22)%

(43)%
(4)%

Policyholderbenefitsand
claim

s0
0

0
0

0
0

0
0

0
0

0
N

/M
N

/M
N

/M
Im

pairm
entofgoodw

illand
otherintangibleassets0

0
0

0
0

0
0

0
0

0
0

N
/M

N
/M

N
/M

R
estructuring

activities
0

0
0

0
0

0
0

0
0

0
0

(100)%
(92)%

N
/M

T
otalnoninterestexpenses631

(9)14
3

31
39

437
17

(107)377
724

N
/M

N
/M

N
/M

N
oncontrolling

interests(15)(20)(1)(3)(4)(28)(16)(22)12
(1)(27)(85)%

N
/M

(4)%
Incom

e(loss)before
incom

e
taxes(1

136)(213)(124)61
25

(251)(18)(250)(127)(333)(729)N
/M

161
%

190
%

ResourcesEm
ployees(full-tim

e
equivalent

atperiod
end)40

241
40

340
40

146
40

632
41

473
41

473
41

941
42

251
43

753
44

706
44

706
8

%
2

%
8

%
A

ssets(atperiod
end

in
EU

R
bn

)12
10

10
9

10
10

10
10

9
10

11
11

4
%

14
%

4
%

R
isk-w

eighted
assets(atperiod

end
in

EU
R

bn
)4

11
15

19
19

20
20

21
19

12
11

11
(45)%

(4)%
(45)%

CR
R

/CR
D

4
leverageexposure

(atperiod
end

in
EU

R
bn

)1
19

20
23

25
26

26
25

24
5

7
7

(75)%
21

%
(75)%

A
verage

active
equity

0
0

0
0

0
0

24
0

0
0

7
N

/M
56

%
N

/M



 



 



 



 



 
FRS

and
the

G
roup’sratios

based
on

average
active

equity
should

notbe
com

pared
to

othercom
panies’ratios

w
ithoutconsidering

differencesin
the

calculations
The

G
roup

adjusts
the

average
shareholders’equity

foraveragedividends
forw

hich
a

proposalisaccrued
on

a
quarterly

basis
and

w
hich

arepaid
aftertheapprovalatthe

A
nnualG

eneralM
eeting

each
year

The
totalam

ountofaverage
active

equity
allocated

is
determ

ined
based

on
the

higheroftheG
roup’s

overalleconom
icrisk

exposure
orregulatory

capitaldem
and

Starting
2015

the
G

roup
refined

itsallocation
ofaverage

active
equity

to
the

businesssegm
ents

to
reflectthe

com
m

unicated
capitaland

leverage
targets

U
nderthe

new
m

ethodology
theinternaldem

and
forregulatory

capitalisbased
on

a
Com

m
on

Equity
Tier1

targetratio
of10

%
(11

%
from

June
2015)and

on
a

CR
D

4
leveragetargetratio

of3
5

%
(5

%
from

June
2015)both

ata
G

roup
leveland

assum
ing

fullim
plem

entation
ofC

RR
/C

RD
4

rules
Ifthe

G
roup

exceeds
the

Com
m

on
Equity

Tier1
targetratio

and
the

C
RD

4
leverage

targetratio
excessaverage

equity
is

assigned
to

C&
A

A
verageA

ctive
Equity

is
ablend

oftheaforem
entioned

differenttargets
Profitability

ratiosT
hepost-tax

return
on

average
shareholders’equity

average
active

equity
and

average
tangible

shareholders’equity
atthe

G
roup

levelreflectsthe
reported

effective
tax

rateforthe
G

roup
w

hich
w

as21
%

forthe
three

m
onthsended

D
ecem

ber31
2015

and
(75)%

forthe
prioryear’s

quarter
The

tax
ratew

as(11)%
forthe

yearended
D

ecem
ber31

2015
and

46
%

forthe
prioryear’scom

parative
period

Forthe
post-tax

return
on

average
active

equity
ofthe

segm
ents

theapplied
tax

rate
w

as35
%

forthecurrentquarterand
35

%
fortheprioryear’squarter

The
tax

rate
w

as
35

%
forthe

yearended
D

ecem
ber31

2015
and

35
%

forthe
prioryear'scom

parative
period

Post-tax
return

on
average

shareholders'equity:N
etincom

e(loss)attributable
to

D
eu

on
averagetangible

shareholders'equity
iscalculated

asnetincom
e

(loss)attributable
to

D
eutscheB

ank
shareholdersasa

percentage
ofaverage

tangible
shareholders'equity

N
etincom

e(loss)attributable
to

D
eutsche

Bank
shareholders

isdefined
asnetincom

e
(loss)excluding

post-tax
incom

e
(loss)attributable

to
noncontrolling

interests
A

tthe
G

roup
level

tangible
shareholders’equity

istheshareholders’equity
perbalance

sheetexcluding
goodw

illand
otherintangible

assets
Tangible

shareholders’equity
forthesegm

entsiscalculated
by

deducting
averagegoodw

illand
otherintangible

assetsfrom
averageactiveequity

asallocated
to

thesegm
ents

Pre-tax
return

on
average

shareholders'equity:Incom
e

(loss)before
incom

e
taxesattributableto

D
eutsche

B
ank

shareholders(annualized)
w

hich
isdefined

asIBIT
excluding

pre-tax
noncontrolling

interests
asa

percentage
ofaverage

shareholders'equity
Pre-tax

return
on

average
active

equity:Incom
e(loss)beforeincom

e
taxesattributable

to
D

eutsche
Bank

shareholders
(annualized)

w
hich

isdefined
as

IB
IT

excluding
pre-tax

noncontrolling
interests

as
apercentage

ofaverage
active

equity
D

efinition
ofcertain

financialm
easures



 
eragenum

berofdiluted
sharesoutstanding

D
iluted

earningspershare
assum

e
the

conversion
into

com
m

on
sharesofoutstanding

securities
orothercontractsto

issuecom
m

on
stock

such
as

share
options

convertible
debt

unvested
deferred

share
aw

ardsand
forw

ard
contracts

Book
value

perbasic
share

outstanding:Book
value

perbasic
share

outstanding
isdefined

asshareholders’equity
divided

by
the

num
berofbasic

shares
outstanding

(both
atperiod

end)
Tangiblebook

valueperbasicshare
outstanding:Tangible

book
value

perbasic
share

outstanding
isdefined

asshareholders’equity
less

goodw
illand

otherintangible
assets

divided
by

thenum
berofbasic

sharesoutstanding
(both

atperiod-end)
Tier1

capitalratio:Tier1
capital

as
apercentage

ofthe
risk-w

eighted
assetsforcredit

m
arketand

operationalrisk
Com

m
on

Equity
Tier1

capitalratio:C
om

m
on

Equity
Tier1

capital
asa

percentage
ofthe

risk-w
eighted

assetsforcredit
m

arketand
operationalrisk

Fully
loaded

CR
R/CR

D
4

Leverage
R

atio:Tier1
capital(CR

R/CR
D

4
fully

loaded)
asa

percentage
ofthe

C
RR

/C
RD

4
leverage

ratio
exposurem

easure
D

efinition
ofcertain

financialm
easures(cont)CostratiosC

ost/incom
eratio:N

oninterestexpensesasa
percentage

oftotalnetrevenues
w

hich
are

defined
asnetinterestincom

e
before

provision
forcreditlossesplusnoninterestincom

e
Com

pensation
ratio:C

om
pensation

and
benefitsasa

percentage
oftotalnetrevenues

w
hich

are
defined

as
netinterestincom

e
beforeprovision

forcreditlosses
plus

noninterestincom
e

N
oncom

pensation
ratio:N

oncom
pensation

noninterestexpenses
w

hich
aredefined

astotalnoninterestexpenses
lesscom

pensation
and

benefits
asa

percentage
oftotalnetrevenues

w
hich

are
defined

as
netinterestincom

e
beforeprovision

forcreditlosses
plus

noninterestincom
e



 
on

on
January

17
2015)

1Q
14-3Q

14
isbased

on
CR

R/CR
D

4
(notconsidering

am
endm

entsintroduced
by

Com
m

ission
D

elegated
R

egulation
(EU

)2015/62)
FY

2013
isbased

on
CR

R/CR
D

4
pro-form

a
figures

A
dditionally

G
roup

neutralreallocation
ofC

entralLiquidity
Reservesto

business
divisionsim

plem
ented

in
3Q

15
m

ajority
re-allocation

from
C

B&
S

to
G

TB
and

A
W

M
D

efinitions
ofratiosare

provided
on

pages
15

and
16

ofthisdocum
ent

A
tperiod

end
Regulatory

capitalam
ounts

risk
w

eighted
assetsand

capitalratiosarebased
upon

B
asel2

5
rules

forD
ec

31
2013

and
upon

C
RR

/C
RD

4
fully-loaded

from
M

ar31
2014

onw
ards

The
reconciliation

ofaverage
active

equity
and

average
tangible

shareholders‘equity
are

provided
on

page
14

ofthis
docum

ent
Including

num
eratoreffectofassum

ed
conversions

Source
forshare

price
inform

ation:B
loom

berg
based

on
X

E
TRA

;high
and

low
based

on
intraday

prices
To

reflectthe
capitalincrease

2014
the

historicalshare
pricesuntiland

incl
June

5
2014

[lasttrading
day

cum
rights]have

been
adjusted

w
ith

retroactive
effect(m

ultiplied
by

the
correcting

factorof0
9538)

D
B

RS
initiated

rating
coverage

forD
eutsche

B
ank

on
February

27
2015

A
m

ounthasbeen
restated

€
349

m
illion

w
erereclassified

from
netgains(losses)on

financialassets/liabilitiesatfairvalue
through

profitorloss
to

com
m

issions
and

fee
incom

e
Includes

netinterestincom
e

and
netgains(losses)on

financialassets/liabilitiesatfairvalue
through

profitorloss
netfee

and
com

m
ission

incom
e

and
rem

aining
revenues

Reflectsfrontofficeem
ployeesand

related
Infrastructureem

ployees(allocated
on

a
pro

form
a

basis)
Segm

entassetsrepresentconsolidated
view

ie
the

am
ountsdo

notinclude
intersegm

entbalances(exceptforC
entralLiquidity

Reserve
im

plem
ented

3Q
15

ShortsC
overage

L
iquidity

Portfolio
and

R
epack

reallocationsfrom
C

B&
S

to
G

TB
A

W
M

and
N

C
O

U
regarding

assetsconsum
ed

by
othersegm

entsb
ocation

am
ong

the
B

usinessU
nitsPrivate

&
C

om
m

ercialB
anking

and
A

dvisory
Banking

International
Priorperiodshave

been
restated

accordingly
Includescosts

related
to

Postbank
integration

Containsthe
m

ajorcore
businessactivitiesofPostbank

A
G

as
w

ellasB
H

W
and

norisbank
Totalnetrevenuesexcluding

the
revenue

im
pactfrom

M
ark-to-m

arketm
ovem

entson
policyholderbenefitsand

claim
s(annualized)asa

percentage
ofaverage

invested
assets

Incom
e(loss)beforeincom

e
taxesattributable

to
D

eutsche
Bank

shareholders
(annualized)

w
hich

is
defined

as
IB

IT
excluding

pre-tax
noncontrolling

interests
as

apercentage
ofaverage

invested
assets

Includesprovision
forloan

lossesand
provision

foroff-balancesheetpositions
Im

paired
loan

coverage
ratio:balance

ofthe
allow

ance
forloan

lossesasa
percentage

ofim
paired

loans(both
atperiod

end)
B

asel2
5

figures:excludestransitionalitem
s

pursuantto
section

64h
(3)G

erm
an

B
anking

A
ct

Based
on

IB
IT

attributable
to

D
eutscheB

ank
shareholders(Pre-tax)/N

etincom
e

(loss)attributable
to

D
eutsche

B
ank

shareholders(Post-tax)
definitions

ofratiosare
provided

on
pages

15
and

16
ofthisdocum

ent
Footnotes


