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Explanatory note

This Report on Form 6-K contains, as exhibits, (i) a Press Release, dated February 4, 2010, of Deutsche Bank AG, announcing its results
for the quarter and year ended December 31, 2009, (ii) presentations of Deutsche Bank’s senior officers, given at an analyst meeting and a
press conference on February 4, 2010, and (iii) a Financial Data Supplement providing details of the results. This Report on Form 6-K and such
exhibits are hereby incorporated by reference into Registration Statement No. 333-162195 of Deutsche Bank AG.

The results provided hereby are presented under International Financial Reporting Standards (IFRS) and are preliminary and unaudited.
Such results do not represent a full set of financial statements in accordance with IAS 1 and IFRS 1. Therefore, they may be subject to
adjustments based on the preparation of the full set of financial statements for 2009.

Exhibits

Exhibit 99.1: Deutsche Bank AG’s Press Release dated February 4, 2010.

Exhibit 99.2: Presentation of Dr. Josef Ackermann, Chairman of the Management Board, given at Analyst Meeting of February 4, 2010.
Exhibit 99.3: Presentation of Stefan Krause, Chief Financial Officer, given at Analyst Meeting of February 4, 2010.

Exhibit 99.4: Presentation of Dr. Josef Ackermann, Chairman of the Management Board, given at Press Conference of February 4, 2010.

Exhibit 99.5: 4Q2009 Financial Data Supplement.

Forward-looking statements contain risks

This report contains forward-looking statements. Forward-looking statements are statements that are not historical facts; they include
statements about our beliefs and expectations. Any statement in this report that states our intentions, beliefs, expectations or predictions (and
the assumptions underlying them) is a forward-looking statement. These statements are based on plans, estimates and projections as they are
currently available to the management of Deutsche Bank. Forward-looking statements therefore speak only as of the date they are made, and
we undertake no obligation to update publicly any of them in light of new information or future events.

By their very nature, forward-looking statements involve risks and uncertainties. A number of important factors could therefore cause
actual results to differ materially from those contained in any forward-looking statement. Such factors include the conditions in the financial
markets in Germany, in Europe, in the United States and elsewhere from which we derive a substantial portion of our trading revenues,
potential defaults of borrowers or trading counterparties, the implementation of our strategic initiatives, the reliability of our risk management
policies, procedures and methods, and other risks referenced in our filings with the U.S. Securities and Exchange Commission. Such factors are
described in detail in our



SEC Form 20-F of March 24, 2009 on pages 7 through 18 under the heading “Risk Factors.” Copies of this document are readily available
upon request or can be downloaded from www.deutsche-bank.com/ir.

Use of non-GAAP financial measures

This report contains non-GAAP financial measures, which are measures of our historical or future performance, financial position or
cash flows that contain adjustments that exclude or include amounts that are included or excluded, as the case may be, from the most directly
comparable measure calculated and presented in accordance with IFRS in our financial statements. Examples of our non-GAAP financial
measures and the most direct comparable IFRS financial measures are set forth in the table below:

Non-GAAP Financial Measure Most Directly Comparable IFRS Financial Measure

IBIT attributable to Deutsche Bank shareholders (target definition) Income (loss) before income tax

Average active equity Average shareholders’ equity

Pre-tax return on average active equity Pre-tax return on average shareholders’ equity

Pre-tax return on average active equity (target definition) Pre-tax return on average shareholders’ equity

Net income (loss) attributable to Deutsche Bank shareholders (basis Net income (loss) attributable to Deutsche Bank shareholders

for target definition EPS)

Diluted earnings per share (target definition) Diluted earnings per share

Total assets adjusted (pro forma US GAAP) Total assets

Total equity adjusted Total equity

Leverage ratio (target definition) (total equity adjusted to total Leverage ratio (total equity to total assets)

assets adjusted)

For descriptions of these and other non-GAAP financial measures, please refer to pages (v), (vi), S-17, S-18 and S-19 of our 2008
Annual Report on Form 20-F, “Other Information” of our Interim Report as of September 30, 2009, page 46 of Exhibit 99.3 hereto, pages 4 and
16 of Exhibit 99.5 hereto and the following paragraph.

A leverage ratio is calculated by dividing total assets by total equity. We disclose an adjusted leverage ratio, which is calculated using
our target definition, for which we adjust (i) total assets under IFRS to reflect netting provisions applicable under US GAAP but not under
IFRS, to obtain total assets adjusted (pro forma US GAAP), and (ii) total equity under IFRS to reflect fair value gains and losses on all own
debt (post-tax), to obtain total equity adjusted. These adjustments are intended to produce an adjusted leverage ratio that is more comparable to
those of certain of our competitors, which use US GAAP and designate all their own debt at fair value.



Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its
behalf by the undersigned, thereunto duly authorized.
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Exhibit 99.1

Deutsche Bank

DEUTSCHE BANK REPORTS NET INCOME OF EUR 5.0 BILLION FOR THE YEAR 2009

Release

J Income before income taxes of EUR 5.2 billion

J Tier 1 capital ratio of 12.6%

. Core Tier 1 ratio of 8.7%

. Leverage ratio, per target definition, reduced to 23
. Dividend recommendation of 75 cents per share

. Fourth quarter income before income taxes of EUR 756 million; net income of EUR 1.3 billion, after expenses of EUR 225 million in
respect of U.K. bank payroll tax

FRANKFURT AM MAIN, 4 February 2010 — Deutsche Bank (XETRA: DBKGn.DE / NYSE : DB) today reported unaudited figures for the
fourth quarter and the full year 2009.

For the year 2009, net income was EUR 5.0 billion, versus a net loss of EUR 3.9 billion for the year 2008. Income before income taxes was
EUR 5.2 billion, versus a loss before income taxes of EUR 5.7 billion in 2008. Diluted earnings per share were EUR 7.59, versus negative
EUR 7.61 in 2008. Pre-tax return on average active equity, per the bank’s target definition, was 15%, versus negative 20% in 2008. The Tier 1
capital ratio was 12.6%, up from 10.1% at the end of 2008, while the Core Tier 1 ratio, which excludes hybrid instruments, was 8.7%, up from
7.0% at the end of 2008. The Management Board and Supervisory Board recommend a dividend of 75 cents per share, compared to 50 cents
for 2008.

For the fourth quarter 2009, net income was EUR 1.3 billion, and earnings per share were EUR 2.00 on a diluted basis, versus a net loss of
EUR 4.8 billion, or negative earnings per share of EUR 8.71 on a diluted basis, in the fourth quarter 2008. Income before income taxes was
EUR 756 million, versus a loss before income taxes of EUR 6.2 billion in the prior year quarter. Fourth quarter 2009 income before income
taxes included a non-tax deductible noninterest expense of EUR 225 million relating to the proposed bank payroll tax in the United Kingdom.
2009 fourth quarter net income reflects a tax benefit of EUR 554 million, mainly due to a credit of EUR 790 million arising from the
recognition of deferred tax assets in the United States,



which reflects strong current performance and improved income projections of Deutsche Bank entities within that tax jurisdiction.
Dr. Josef Ackermann, Chairman of the Management Board, said:

“Deutsche Bank achieved a great deal in 2009. We delivered very substantial profitability, while simultaneously reducing risk and balance
sheet leverage. We used these good results to bolster our capital base, and our capital ratios are stronger than ever.”

He added: “We also took decisive strategic action in 2009. We re-positioned core businesses, and widened our scope for profitable growth,
both by organic investments and via targeted acquisitions. We also defined our management agenda for the post-crisis era. Looking forward,
we see a clear trend to recovery, and stabilisation of financial markets, although the effects of the recent crisis will take time to work through.
The regulatory framework of our industry will also likely see changes. With our financial strength and our strategic positioning, we are very
well placed for both the challenges and the opportunities of 2010.”

Group Highlights

Net revenues for the quarter were EUR 5.5 billion, versus EUR 853 million negative in the fourth quarter 2008.

In the Corporate and Investment Bank (CIB), fourth quarter net revenues were EUR 3.5 billion, versus EUR 3.0 billion negative in the fourth
quarter 2008.

In Corporate Banking & Securities (CB&S), fourth quarter net revenues were EUR 2.9 billion, versus EUR 3.7 billion negative in the prior
year quarter. Revenues in Sales & Trading (debt and other products) were EUR 1.3 billion, versus negative EUR 2.7 billion in the fourth
quarter 2008, primarily reflecting the non-recurrence of losses recorded in Credit Trading of EUR 3.4 billion and mark-downs of EUR

1.7 billion recorded in the prior year quarter. Current quarter revenues included mark-downs of EUR 204 million, mainly related to provisions
against monoline insurers. Revenues in Sales & Trading (equity) were EUR 637 million, versus EUR 2.1 billion negative in the fourth quarter
2008, primarily due to the non-recurrence of losses recognised in Equity Derivatives and Equity Proprietary Trading in the prior year quarter.
Sales & Trading revenues in total were lower than in the third quarter 2009, reflecting seasonal patterns which were accentuated by sustained
low volatility, markedly lower client activity in November and December, and continued normalization of margins. Revenues in Origination
were EUR 379 million, versus EUR 938 million in the fourth quarter 2008, primarily reflecting the non-recurrence of mark-to-market net
recoveries on leveraged loans and loan commitments which occurred in the prior year quarter. Revenues in Advisory were EUR 105 million,
versus EUR 152 million in the prior year quarter, reflecting continued low volumes of M&A market activity and some loss of market share.
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CB&S full year net revenues were EUR 16.2 billion, after mark-downs of EUR 925 million, versus EUR 428 million, after mark-downs of
EUR 7.5 billion, in 2008. This development was due predominantly to strong performance in ‘flow’ trading products and the non-recurrence of
the aforementioned trading losses recognized in the final quarter of 2008. Both factors reflected a successful re-orientation of the sales and
trading platform towards customer business and liquid, ‘flow’ products. 2009 revenues additionally benefited from favorable market
conditions, including both margins and volumes, particularly in the first half of the year, together with record full-year revenues in
Commodities and Emerging Market Debt trading.

In Global Transaction Banking (GTB), fourth quarter net revenues were EUR 629 million, versus EUR 751 million in the prior year quarter.
This development primarily reflects the continued low interest rate environment.

GTB full year net revenues were EUR 2.6 billion, versus EUR 2.8 billion in the year 2008. Revenues in Cash Management and Trust and
Securities Services were lower, reflecting the impact of lower interest rates versus the prior year, while revenues in Trade Finance grew year-
on-year, reflecting strong customer demand. 2009 revenues included a positive impact of EUR 160 million related to a revision in the bank’s
risk-based funding framework, introduced in 2009.

In Private Clients and Asset Management (PCAM), fourth quarter net revenues were EUR 2.2 billion, an increase of EUR 177 million versus
the fourth quarter 2008.

In Asset and Wealth Management (AWM), fourth quarter net revenues were EUR 784 million, versus EUR 588 million in the fourth quarter
2008, primarily reflecting the non-recurrence of specific negative revenue items in the prior year quarter, including mark-downs on seed capital
and other investments, discretionary injections into certain consolidated money market funds, and impairment charges in real estate asset
management. AWM captured net new money of EUR 12 billion in the quarter, of which EUR 9 billion were in Asset Management and EUR

3 billion in Private Wealth Management, compared to outflows of EUR 23 billion in the fourth quarter 2008.

AWM full year net revenues were EUR 2.7 billion, versus EUR 3.3 billion in the year 2008, primarily reflecting lower management fees, and
higher impairments in real estate asset management. These effects were partially counterbalanced by the positive impact of lower injections
into certain consolidated money market funds.

In Private & Business Clients (PBC), fourth-quarter net revenues were EUR 1.4 billion, essentially unchanged versus the fourth quarter 2008.
Net revenues in the fourth quarter 2008 included EUR 97 million relating to post-IPO dividend income from a co-operation partner and a gain
related to the disposal of a business. Loan/deposit and portfolio/fund management revenues increased in the fourth quarter 2009 compared with
the same quarter 2008, primarily reflecting higher loan volumes and margins, as well as improved equity market conditions.

PBC full-year net revenues were EUR 5.6 billion, versus EUR 5.8 billion in the year 2008. The decrease was mainly driven by brokerage
revenues, which were down by 29% compared to 2008, reflecting wariness on the part of retail investors in the wake



of market turbulence in the fourth quarter 2008. This trend was partly offset by increased loan/deposit revenues resulting from higher loan
volumes and margins.

In Corporate Investments (CI), fourth quarter 2009 net revenues were EUR 11 million negative, versus EUR 28 million positive in the fourth
quarter 2008. Fourth quarter 2009 net revenues reflect an impairment charge of EUR 75 million on The Cosmopolitan Resort and Casino
property which resulted from a more difficult business outlook for the hotel and casino market in Las Vegas.

CI full year net revenues were EUR 1.0 billion, versus EUR 1.3 billion in 2008. This development primarily reflects lower gains on the sale of
industrial holdings, which were partially offset by positive effects of financial transactions related to the bank’s minority stake in Deutsche
Postbank AG.

Provision for credit losses for the quarter was EUR 560 million, down from EUR 591 million in the fourth quarter 2008 and marginally up
from EUR 544 million in the third quarter 2009. In CIB, provision for credit losses was EUR 357 million, versus EUR 361 million in the prior
year quarter, while in PCAM, provision for credit losses was EUR 201 million, versus EUR 229 million in the prior year quarter. CIB’s
provision for credit losses included EUR 311 million for assets reclassified in accordance with IAS 39, which related primarily to the junior
debt portion of one Leveraged Finance exposure. Fourth quarter 2009 provision for credit losses was positively affected by changes in certain
parameter and model assumptions, which reduced provision by EUR 87 million in CIB and EUR 27 million in PCAM. Full year provision for
credit losses was EUR 2.6 billion, versus EUR 1.1 billion in 2008. The provision in CIB was EUR 1.8 billion, versus EUR 408 million in the
prior year, primarily reflecting a significant increase in provision for assets reclassified in accordance with IAS 39, relating predominantly to
exposures in Leveraged Finance. The remaining increase reflects impairment charges taken on a number of the bank’s counterparty exposures
in the Americas and in Europe on the back of an overall deteriorating credit environment. The provision in PCAM was EUR 806 million,
versus EUR 668 million in the prior year, predominantly reflecting a more challenging credit environment in Spain and Poland. Full year 2009
provision for credit losses was positively impacted by changes in certain parameter and model assumptions, which reduced provision by EUR
87 million in CIB and EUR 146 million in PCAM.

Noninterest expenses for the quarter were EUR 4.2 billion, versus EUR 4.8 billion in the fourth quarter 2008 and EUR 5.4 billion in the third
quarter 2009. Compensation and benefits were EUR 2.4 billion, versus EUR 2.1 billion in the fourth quarter 2008 and EUR 2.8 billion in the
third quarter 2009. Fourth quarter 2009 compensation expenses included EUR 225 million in respect of the bank payroll tax announced by the
U.K. government. This was counterbalanced by the positive impact of changes to Deutsche Bank’s compensation structure, mainly reflecting
an increased proportion of deferred compensation compared with prior periods, in line with the requirements of the Bundesanstalt fiir
Finanzdienstleistungsaufsicht (BaFin, German Financial Supervisory Authority) and the guidelines agreed at the G-20 meeting in Pittsburgh,
USA, in September 2009. General and administrative expenses in the fourth quarter 2009 were EUR 2.0 billion, down from EUR 2.3 billion in
the fourth quarter 2008 and EUR 2.2 billion in the third quarter 2009. Other non-compensation expenses were a credit of EUR 176 million in
the quarter, versus a debit of EUR 364 million in the third




quarter 2009 and a debit of EUR 367 million in the fourth quarter 2008. This development reflected a reversal of an impairment charge on
intangible assets of EUR 291 million in Asset Management, related to DWS Scudder, which had been recognized in the fourth quarter 2008.
This was partially offset by EUR 115 million in policyholder benefits and claims, related to the bank’s investment in Abbey Life, which were
offset by a corresponding amount in net revenues.

Full year noninterest expenses were EUR 20.1 billion, versus EUR 18.3 billion in 2008. Compensation and benefits were EUR 11.3 billion,
versus EUR 9.6 billion in the prior year. Variable compensation grew as a result of improved operating performance. It was also impacted by
the U.K. bank payroll tax. However, this increase was partially counterbalanced by the impact of the aforementioned changes to the bank’s
compensation structure. In 2009, the compensation ratio (ratio of compensation and benefits to net revenues) was 40%. Before severance and
the effect of the U.K. bank payroll tax, the compensation ratio was 37%. General and administrative expenses were EUR 8.4 billion, versus
EUR 8.3 billion in 2008, while other non-compensation expenses were EUR 408 million, versus EUR 333 million in 2008.

Income before income taxes for the quarter was EUR 756 million, versus a loss before income taxes of EUR 6.2 billion in the fourth quarter
2008. Pre-tax return on average active equity was 9%, versus negative 74% for the fourth quarter 2008. Per the bank’s target definition, pre-tax
return on average active equity was 5%, versus negative 67% in the fourth quarter 2008.

Full year income before income taxes was EUR 5.2 billion, versus a loss of EUR 5.7 billion in 2008. Pre-tax return on average active equity
was 15%, versus negative 18% in 2008. Per the bank’s target definition, pre-tax return on average active equity was 15%, versus negative 20%
in 2008.

Net income for the quarter was EUR 1.3 billion, versus a net loss of EUR 4.8 billion in the fourth quarter 2008. Diluted earnings per share for
the quarter were EUR 2.00, versus negative EUR 8.71 in the prior year quarter. Net income in the fourth quarter 2009 was positively affected
by the aforementioned recognition of deferred tax assets in the U.S. of EUR 790 million, which contributed to a fourth quarter tax benefit of
EUR 554 million.

Full year net income was EUR 5.0 billion, versus a net loss of EUR 3.9 billion in 2008. Diluted earnings per share were EUR 7.59, versus
negative EUR 7.61 in 2008. The tax rate for 2009 was 4.7%, reflecting the aforementioned recognition of deferred tax assets in the U.S.,
specific items including the resolution of tax audits relating to prior years, and tax exempt income.

Tier 1 capital ratio was 12.6% at the end of 2009, its highest level since the adoption of the Basel framework, up from 11.7% at the end of the
third quarter 2009 and 10.1% at the end of 2008, and substantially above the bank’s published target level of at least 10.0%. The Core Tier 1
ratio, which excludes hybrid instruments, was 8.7% at the end of 2009, versus 8.1% at the end of the third quarter 2009 and 7.0% at the end of
2008. During the fourth quarter 2009, the Tier 1 ratio was positively affected by retained earnings, together with a reduction in risk-weighted
assets. Risk-weighted assets were reduced by EUR 14 billion, from EUR 288 billion at the
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end of the third quarter 2009 to EUR 273 billion at the end of 2009. This decrease included EUR 7 billion lower charges for market risk,
reflecting a reduction in the regulatory capital multiplier, and reductions in Value at Risk. Tier 1 capital at the end of 2009 was EUR
34.4 billion, up from EUR 33.7 billion at the end of the third quarter 2009, and EUR 31.1 billion at the end of 2008.

Total assets were EUR 1,501 billion on an IFRS basis at the end of 2009, down 10% from EUR 1,660 billion at the end of the third quarter
2009, and down 32% from EUR 2,202 billion at the end of 2008. The quarter-on-quarter development reflects a reduction in positive market
values for derivatives, together with lower brokerage and securities-related receivables. On a pro-forma U.S. GAAP basis, which permits the
netting of derivatives and certain other trading instruments, total assets were EUR 891 billion, down from EUR 915 billion at the end of the
third quarter 2009 and EUR 1,030 billion at the end of 2008. The bank’s leverage ratio, per target definition, was reduced to 23 at the end of
2009, versus 25 at the end of the third quarter 2009 and 28 at the end of 2008.

For the year 2009, the Management Board and Supervisory Board will recommend to the Annual General Meeting a dividend of 75 cents per
share, compared to 50 cents for the year 2008.

Business Segment Review

Corporate and Investment Bank Group Division (CIB)

Corporate Banking & Securities (CB&S)

Sales & Trading (Debt and other products) net revenues were positive EUR 1.3 billion in the fourth quarter 2009, compared to negative EUR
2.7 billion in the final quarter of 2008. This development was primarily driven by the non-recurrence of losses incurred in the prior year quarter
in Credit Trading of EUR 3.4 billion, of which EUR 1.0 billion related to Credit Proprietary Trading. In addition, the fourth quarter 2008
included mark-downs of EUR 1.7 billion (thereof provisions against monoline insurers EUR 1.1 billion), compared with net mark-downs of
EUR 204 million, mainly related to provisions against monoline insurers, in the fourth quarter 2009.

Net revenues in the fourth quarter 2009 were positive across all businesses. Sustained low volatility, seasonally lower client activity and lower
bid-offer spreads resulted in a 42% decline in revenues compared to the third quarter of 2009. A significant portion of the net revenues in the
fourth quarter of 2009 was driven by ‘flow’ products, although the revenues in Foreign Exchange, Money Markets and Rates were lower than
the near record levels in previous quarters in 2009, and significantly lower than in the fourth quarter of 2008. Credit Trading and Emerging
Markets had solid performance while there was growth in Commodities reflecting continued investment.
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For the full year, Sales & Trading (Debt and other products) net revenues were EUR 9.8 billion, compared to EUR 116 million in 2008. This
primarily reflects significantly lower mark-downs of EUR 1.0 billion for the year, compared to EUR 5.8 billion in 2008, and the non-recurrence
of the aforementioned Credit Trading losses incurred in the fourth quarter of 2008. All ‘flow’ products benefited from wider bid-offer spreads
and increased client volumes. Foreign Exchange and Money Markets reported strong revenues, although lower than the record levels seen in
2008. Deutsche Bank maintained its no. 1 market share in the Euromoney FX Poll for the fifth consecutive year. Rates and Emerging Markets
generated record revenues, reflecting favorable market conditions. Commodities also had a record year, reaping the benefit of recent
investment. Credit Trading had strong performance following a successful re-orientation towards more liquid, client-driven business, which
included the closure of the bank’s dedicated credit proprietary trading platform.

Sales & Trading (Equity) net revenues were EUR 637 million in the fourth quarter 2009, compared with negative EUR 2.1 billion in the final
quarter 2008. The increase in revenues compared with the prior year quarter reflects the non-recurrence of losses of EUR 1.7 billion in Equity
Derivatives and of EUR 413 million in Equity Proprietary Trading.

Fourth quarter 2009 revenues reflected a solid performance with all businesses recording positive revenues. The 31% decline in Sales &
Trading (Equity) revenues compared to the third quarter of 2009 was driven by seasonally lower client volumes and lower market volatility.
Equity Trading performed well in all regions. Equity Derivatives benefited from the re-orientation of the business toward liquid, ‘flow’ and
institutional investor products. Prime Brokerage maintained market share and client balances, having benefited from the ‘flight to quality’ in
prior quarters. Equity Proprietary Trading revenues were significantly lower than in recent quarters.

For the full year, net revenues were EUR 2.7 billion, compared to negative EUR 631 million in 2008. The increase was driven by the non-
recurrence of the aforementioned losses in Equity Derivatives and Equity Proprietary Trading in the fourth quarter 2008. In addition, there was
a strong performance across all products, especially in Equity Trading, which increased market share in U.S. cash equities according to
Bloomberg data and was voted Best Equity House in North America by Euromoney, and in Prime Brokerage (voted No. 1 Global Prime Broker
by Global Custodian for the second consecutive year). Equity Derivatives performance improved significantly after the first quarter 2009
following the aforementioned re-orientation of the business. Equity Proprietary Trading performed well throughout 2009 with substantially
lower resources than in 2008.

Origination and Advisory generated net revenues of EUR 484 million in the fourth quarter 2009, a decrease of 56%, or EUR 606 million,
versus the fourth quarter 2008. Advisory revenues decreased by 31%, or EUR 47 million, to EUR 105 million, due to lower M&A volumes,
reflecting the challenging market conditions and some loss of market share. Debt origination revenues decreased EUR 681 million to EUR
230 million, primarily due to the non-recurrence of mark-to-market net recoveries of EUR 757 million on leveraged loans and loan
commitments which drove performance in the prior year quarter. In both investment grade and high yield bonds the bank grew market share,
measured by share of fees, across all regions and



increased its global ranking to second and third respectively. Equity origination increased revenues by EUR 122 million to EUR 149 million,
reflecting higher market volumes. The bank grew market share globally, with increases in both the Americas and EMEA. (Source for rankings
and market share data: Dealogic)

For the full year, Origination and Advisory revenues were EUR 2.2 billion, an increase of EUR 2.0 billion versus 2008. This increase was
mainly in debt origination, and reflected the non-recurrence of net mark-downs of EUR 1.7 billion on leveraged loans and loan commitments in
the prior year, compared with net mark-ups of EUR 103 million in the current year. By volumes, Deutsche Bank was ranked third in All
International Bonds and second in All Bonds issued in Euros (source: Thomson Reuters). By share of fees, it improved its rank in high yield
bonds to third globally and first in EMEA. Equity origination revenues grew substantially by EUR 328 million to EUR 663 million as market
activity increased across all regions. The bank maintained its market position while improving market share globally. Advisory revenues
decreased by 32%, or EUR 187 million, as global volumes declined from the prior year and were at the lowest level since 2004. (Source for
rankings and market share data by fees: Dealogic).

Loan products net revenues were EUR 347 million for the fourth quarter 2009, an increase of 42%, or EUR 103 million, from the prior year
period. The main drivers of the increase were unrealised net mark-to-market gains on the investment grade fair value loan and hedge portfolio
in the fourth quarter of 2009, due to improved credit market conditions, versus unrealised net mark-to-market losses in the prior year period.

For the full year, loan products net revenues were EUR 1.6 billion, an increase of 17%, or EUR 230 million, versus 2008, mainly driven by the
aforementioned mark-to-market gains on the investment grade fair value loan and hedge portfolio in the current year, compared with unrealised
net mark-to-market losses in 2008.

Other products net revenues were EUR 118 million in the fourth quarter 2009, compared to negative EUR 288 million in the prior year quarter.
The increase was a result of mark-to-market gains on investments held to back insurance policyholder claims in Abbey Life, which are offset in
noninterest expenses.

For the full year 2009, other products revenues were negative EUR 151 million, an increase of EUR 511 million over 2008. This development
was driven by mark-to-market gains on investments held to back insurance policyholder claims in Abbey Life, partly offset by an impairment
charge of EUR 500 million relating to The Cosmopolitan Resort and Casino property and losses on private equity investments recorded in the
first quarter 2009.

CB&S provision for credit losses was EUR 345 million in the fourth quarter 2009, a decrease of EUR 13 million, versus the prior year quarter.
The provision in the fourth quarter 2009 included EUR 311 million related to assets which had been reclassified in accordance with IAS 39,
which related primarily to the junior debt portion of one Leveraged Finance exposure. In the quarter, CB&S also recorded a EUR 87 million
positive impact from revised assumptions made when determining the inherent loan loss allowance.
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For the full year, CB&S provision for credit losses was EUR 1.8 billion, versus EUR 402 million in 2008. The increase primarily reflected
provisions for credit losses related to Leveraged Finance assets which had been reclassified in accordance with the amendments to IAS 39,
together with additional provisions as a result of deteriorating credit conditions, predominantly in Europe and the Americas.

Noninterest expenses of EUR 2.1 billion in CB&S in the fourth quarter 2009 increased by 26%, or EUR 434 million, versus the fourth quarter
2008. The increase mainly reflects the aforementioned effects from Abbey Life and higher performance-related compensation in line with
improved results.

For the full year, noninterest expenses increased 27%, or EUR 2.3 billion, to EUR 10.9 billion. The increase mainly reflects higher
performance-related compensation in line with improved results and effects from Abbey Life. In addition, noninterest expenses included
charges of EUR 200 million related to the bank’s offer to repurchase certain products from private investors in the third quarter 2009, and of
EUR 316 million related to a legal settlement with Huntsman Corp. recorded in the second quarter 2009. These were partly offset by savings
from cost containment measures and lower staff levels.

Income before income taxes in CB&S was EUR 397 million in the fourth quarter 2009, compared to a loss before income taxes of EUR
5.8 billion in the prior year quarter. For the full year 2009, income before income taxes was EUR 3.5 billion, compared to a loss before income
taxes of EUR 8.5 billion in 2008.

Global Transaction Banking (GTB)

GTB generated net revenues of EUR 629 million in the fourth quarter 2009, a decrease of 16%, or EUR 122 million, versus the fourth quarter
2008. The decrease was predominantly attributable to the prevailing low interest rate environment, partly offset by a higher demand for Trade
Finance products in Germany and the Americas and a positive impact of EUR 42 million related to a revision of the bank’s risk-based funding
framework in the second quarter 2009.

For the full year, GTB’s net revenues were EUR 2.6 billion, a decrease of 6%, or EUR 167 million, compared to 2008. The decrease was
attributable to a low interest rate environment, depressed asset valuations during the first nine months of 2009, lower depository receipts and
reduced dividend activity. These were partly offset by continued growth in Trade Finance products and a positive impact of EUR 160 million
related to the aforementioned revision of the bank’s risk-based funding framework.

GTB’s provision for credit losses was EUR 12 million in the fourth quarter 2009, compared with EUR 3 million in the prior year quarter. For
the full year, provision for credit losses was EUR 27 million for 2009, versus EUR 5 million for 2008.

Noninterest expenses were EUR 437 million in the fourth quarter 2009, down 4%, or EUR 20 million, compared to the fourth quarter 2008.
The decrease was mainly




attributable to lower transaction-related expenses and continued tight cost management.

For the full year, noninterest expenses were EUR 1.8 billion, an increase of 8%, or EUR 141 million, compared to 2008. The increase was
driven by higher regulatory costs related to deposit and pension protection, growing transaction-related expenses as well as increased
performance-related costs in line with improved group-wide results. In addition, the formation of Deutsche Card Services in the fourth quarter
2008 contributed to higher noninterest expenses.

Income before income taxes was EUR 180 million for the quarter, a decrease of 38%, or EUR 111 million, compared to the prior year quarter.
For the full year, income before income taxes was EUR 776 million, a decrease of 30%, or EUR 330 million, compared to 2008.

Private Clients and Asset Management Group Division (PCAM)
Asset and Wealth Management (AWM)

In the fourth quarter 2009, AWM reported net revenues of EUR 784 million, an increase of 33%, or EUR 195 million, versus the prior year
period. This development reflects a number of significant specific items which negatively impacted revenues in the fourth quarter 2008,
including mark-downs on seed capital and other investments of EUR 164 million and discretionary injections of EUR 92 million into certain
consolidated money market funds. Portfolio/fund management revenues in Asset Management (AM) increased by 3% or EUR 11 million,
mainly reflecting higher asset valuations following a stabilisation of the capital markets after market turbulence in the prior year quarter. In
Private Wealth Management (PWM), portfolio/fund management revenues remained virtually unchanged. Loan/deposit revenues were up 6%,
or EUR 5 million, driven by higher loan margins and a positive impact from the revision of the risk-based funding framework in the second
quarter 2009. Brokerage revenues decreased by 9%, or EUR 18 million, compared with the fourth quarter 2008, affected by reduced customer
demand and a shift toward lower-margin products. Revenues from other products were positive EUR 5 million in the fourth quarter 2009
versus negative EUR 192 million in the same period last year, which included the aforementioned significant specific items.

For the full year 2009, AWM’s net revenues were EUR 2.7 billion, a decrease of 18%, or EUR 576 million, versus 2008. This development
was primarily driven by lower management fees as a consequence of lower asset valuations during the first nine months of 2009 and higher
impairments related to real estate asset management, partially counterbalanced by lower discretionary injections into money market funds.

Noninterest expenses in the fourth quarter 2009 were EUR 456 million, a decrease of 69%, or EUR 1.0 billion, compared to the same quarter in
2008. This development mainly reflected the reversal of an impairment charge on intangible assets of EUR 291 million in AM, related to DW'S
Scudder, which had been taken in the fourth quarter 2008. In addition, AM’s fourth quarter 2008 was negatively affected by a
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goodwill impairment of EUR 270 million in a consolidated RREEF infrastructure investment (transferred to Corporate Investments in the first
quarter 2009). Adjusted for these two items, the decrease in AWM’s noninterest expenses versus the prior year quarter, was 14%. In PWM,
noninterest expenses increased slightly compared with the fourth quarter 2008, reflecting increased performance-related compensation in line
with improved group-wide results, higher severance payments related to continued efforts to reposition PWM'’s platform and costs in relation
to the acquisition of Sal. Oppenheim. These effects were offset by the non-recurrence of a EUR 39 million provision taken in the fourth quarter
2008 related to the repurchase of ARP/ARS from private clients.

For the full year 2009, AWM noninterest expenses were EUR 2.5 billion, down 35%, or EUR 1.3 billion, compared to the prior year. The
decline was primarily driven by the aforementioned developments.

AWM recorded an income before income taxes of EUR 326 million in the fourth quarter 2009, compared to a loss before income taxes of EUR
860 million in the prior year quarter.

For the full year 2009, AWM’s income before income taxes was EUR 202 million, versus a loss of EUR 525 million in 2008.

Invested assets in AWM were EUR 686 billion at December 31, 2009, an increase of EUR 28 billion compared to September 30, 2009. In AM,
invested assets increased by EUR 20 billion during the fourth quarter 2009, reflecting net new assets of EUR 9 billion, market appreciation and
foreign exchange rate effects. In PWM, invested assets increased by EUR 8 billion, with EUR 3 billion related to net new money.

AWM’s invested assets increased by EUR 58 billion compared to December 31, 2008. In AM, invested assets increased by EUR 33 billion
mainly from market appreciation and net new money of EUR 9 billion. Invested assets in PWM increased by EUR 25 billion, predominantly
resulting from market appreciation and net new money of EUR 7 billion.

Private & Business Clients (PBC)

Net revenues of EUR 1.4 billion in the fourth quarter 2009 were essentially unchanged versus the fourth quarter 2008. Payments, account &
remaining financial services revenues of EUR 254 million were essentially unchanged to the prior year quarter. Brokerage revenues increased
by 3%, or EUR 4 million, compared to the prior year quarter, benefitting from an improved market environment. These market improvements,
together with recent successful capture of discretionary portfolio management volumes were the main drivers for the increase in portfolio/fund
management revenues by 33%, or EUR 18 million, versus the fourth quarter 2008. Loan/deposit revenues increased by 12%, or EUR

91 million, mainly due to higher loan volumes and margins, partly offset by the negative effects of the low interest rate environment on deposit
revenues. Revenues from other products decreased by EUR 132 million versus the prior year quarter, primarily due to the non-recurrence of
two specific items of the fourth quarter of 2008: a post-IPO dividend income from a
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co-operation partner and subsequent gains related to a business sale. Additionally, the contribution from PBC’s asset and liability management
function declined versus the fourth quarter 2008.

For the full year 2009, net revenues were EUR 5.6 billion, down 3%, or EUR 201 million, versus 2008. The decrease was attributable to the
non-recurrence of the aforementioned specific items, together with low levels of client activity in turbulent markets, particularly in the first nine
months of 2009.

Provision for credit losses was EUR 198 million in the fourth quarter 2009, a decrease of 8%, or EUR 17 million, compared with the fourth
quarter 2008, driven by lower provisions of EUR 27 million in relation to certain revised parameter and model assumptions.

For the full year, the provision for credit losses was EUR 790 million, an increase of 21%, or EUR 136 million, compared to 2008. This
development reflects the continued deterioration of the credit environment in Spain and Poland, and generally higher credit costs in the other
regions, partly offset by releases and lower provisions of EUR 146 million in 2009 related to certain revised parameter and model assumptions.

Noninterest expenses in the fourth quarter 2009 were EUR 1.1 billion, virtually unchanged compared to the fourth quarter 2008 as a result of a
tight cost management.

For the full year, noninterest expenses were EUR 4.3 billion, an increase of 4%, or EUR 150 million, compared to 2008. This increase was
predominantly driven by higher severance payments of EUR 192 million, up from EUR 84 million in 2008, related to measures to improve
platform efficiency.

Income before income taxes in PBC was EUR 47 million in the quarter, a decrease of 8%, or EUR 4 million, compared to the fourth quarter
2008.

For the full year 2009, income before income taxes was EUR 458 million, a decrease of 52%, or EUR 487 million, versus 2008.

Invested assets were EUR 194 billion as of December 31, 2009, a decrease of EUR 2 billion compared to September 30, 2009, primarily
reflecting maturities of time deposits, which were acquired in the fourth quarter of 2008. The full-year 2009 increase of EUR 5 billion versus
December 31, 2008 was mainly driven by market appreciation, amounting to EUR 10 billion for the year 2009, partly offset by the
aforementioned outflows in time deposits.

For the full year 2009, there was a net outflow of EUR 4 billion, with EUR 3 billion attributable to the fourth quarter, relating mainly to the
above-mentioned effect from deposits, partly compensated for by net new securities volumes.

PBC’s total number of clients as of December 31, 2009 was 14.6 million, unchanged compared to December 31, 2008. During the fourth
quarter 2009, PBC’s client flows
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were net 63 thousand negative, in particular related to the aforementioned maturities of time deposits.

Corporate Investments Group Division (CI)

ClI reported a loss before income taxes of EUR 103 million in the fourth quarter 2009, compared to a gain of EUR 1 million in the fourth
quarter 2008. The loss in the fourth quarter 2009 mainly related to an impairment charge of EUR 75 million on The Cosmopolitan Resort and
Casino property, resulting from a more difficult business outlook for the hotel and casino market in Las Vegas.

For the full year 2009, income before income taxes was EUR 456 million compared to EUR 1.2 billion in 2008. The result in 2009 included
gains of EUR 1.0 billion related to the bank’s minority stake in Deutsche Postbank AG. In addition, gains from the sale of industrial holdings
were offset by related impairment charges. Furthermore, impairments of EUR 151 million on goodwill related to the bank’s investment in
Mabher Terminals and of EUR 75 million on The Cosmopolitan Resort and Casino property were recorded in 2009. The result of the prior year
was primarily driven by gains of EUR 1.3 billion from the sale of industrial holdings.

Consolidation & Adjustments (C&A)

Loss before income taxes in C&A was EUR 91 million in the fourth quarter 2009. The result was significantly impacted by negative effects
from different accounting methods used for management reporting and IFRS. These related primarily to economically hedged short-term
positions along with economically hedged debt issuance trades, mainly driven by short-term interest rate movements in both euro and U.S.
dollar. In the fourth quarter 2008, income before income taxes was EUR 68 million, mainly driven by positive effects from different accounting
methods used for management reporting and IFRS and value added tax benefits, partly offset by expenses related to the hedging of investments
in foreign operations and charges related to litigation provisions.

For the full year 2009, loss before income taxes was EUR 226 million, compared to income of EUR 15 million in 2008.
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These figures are preliminary and unaudited. The Annual Report 2009 and Form 20-F will be published on 16 March 2010. For further
details regarding the results, please refer to the 4Q2009 Financial Data Supplement which is available under www.deutsche-
bank.com/ir/financial-supplements .

For further information, please contact:

Press and Media Relations Investor Relations
+49 69 910 43800 (Frankfurt) +49 69 910 35395 (Frankfurt)
db.presse@db.com +1 2122507125 (New York)
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An Analyst Meeting to discuss the 2009 financial results will take place in Frankfurt today:

Time: 2.00 p.m. — approx. 4.00 p.m. CET

Speakers: Dr. Josef Ackermann Chairman of the Management Board
Stefan Krause Chief Financial Officer

Phone: Germany: +4969 7104914 13
UK. +44 203 147 4695
USA: + 1 866 796 1569

(Please dial in 10 minutes before the conference starts.)

Webcast (Video): www.deutsche-bank.com/ir/video-audio
(listen only) - live and replay -
Slides: www.deutsche-bank.com/ir/presentations

(available from ca. 10.15 a.m. CET)

This release contains forward-looking statements. Forward-looking statements are statements that are not historical facts; they include
statements about our beliefs and expectations and the assumptions underlying them. These statements are based on plans, estimates and
projections as they are currently available to the management of Deutsche Bank. Forward-looking statements therefore speak only as of the
date they are made, and we undertake no obligation to update publicly any of them in light of new information or future events.

By their very nature, forward-looking statements involve risks and uncertainties. A number of important factors could therefore cause actual
results to differ materially from those contained in any forward-looking statement. Such factors include the conditions in the financial markets
in Germany, in Europe, in the United States and elsewhere from which we derive a substantial portion of our trading revenues, potential
defaults of borrowers or trading counterparties, the implementation of our strategic initiatives, the reliability of our risk management policies,
procedures and methods, and other risks referenced in our filings with the U.S. Securities and Exchange Commission. Such factors are
described in detail in our SEC Form 20-F of 24 March 2009 under the heading “Risk Factors.” Copies of this document are readily available
upon request or can be downloaded from www.deutsche-bank.com/ir .

This release may also contain non-IFRS financial measures. For a reconciliation to directly comparable figures reported under IFRS, refer to
the 4Q2009 Financial Data Supplement, which is available at www.deutsche-bank.com/ir.
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2009: Strength in every dimension

31 Dec 31 Dec
2008 2009
Income before income taxes (FY, in EUR bn) (5.7) 5.2
I | Net income (FY, in EUR bn) (3.9) 5.0
Pre-tax RoE (FY, target definition)") (20)% 15%
Tier 1 capital ratio 10.1% 12.6%
Capital Core Tier 1 capital ratio 7.0% 8.7%
LU LU | Tier 1 capital (in EUR bn) 31.1 34.4
Dividend per share (annual, in EUR) 0.50 0.75@
Total assets (IFRS, in EUR bn) 2,202 1,501
Leverage :
AT TR Total assets (U.S. GAAP pro-forma, in EUR bn) 1.030 891
Leverage ratio (target definition)® 28x 23x
(1) Based on average active squity {2} Recommendad
Iiﬂ;;:l :&::;I;ngbﬁzﬁgl? L;.S GAAF pro-farma dnided by total equity per target delintion Deutsche Bank
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2009 in context

In EUR bn
Net revenues Net income

Mark-downs
B Met revenues

15"

75
213
136
(3.9)
03 08 ‘03 04 05 ‘06 ‘07 ‘08 ‘09

(1) Includes significant property impairment of EUR 0U5 ba for 102008 and of EUR 0.1 ba for 402008,

20032005 based on U5, GAAR, 2006 cnwards based on IFRS Deutschﬂ' Bank
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Slgnlflcant Ieverage reduction

Assets

Leverage ratiol"

U.5. GAAP pro-forma, in EUR bn

— 541

14)x
1’4331 338 1,318 37T 36
1,030 gg3 32
928 915 ggq 28
I I I I I I_I_l M 23
10 20 3@ 4Q 1Q@ 2Q 3Q 4Q 10 2Q 3 4Q 1Q 2Q 3Q 4Q
2008 2009 2008 2009

(1) Total assets based on LLS. GAAP pro-forma dnided by total equity per target definition
Mete: Figures may ol add up due o rownding differences

Ireasior Relasons 0210 - 5
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TSNS — -— -

Strongest capital ratios ever

4B Tier 1 ratio, in % Core Tier 1 ratio, in % [ RWA, in EUR bn @
1.7

10.3 10.1 10.2 |
9.2 93 - - - Target: 210%
7.5 iEE o1
6.8 6.9 7.0 7.1
43)
319 316 ( }
303 305 308 265 288 o
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
2008 2009

Tier 1 capital, in EUR bn

Mete: Cora Teee 1 rated = Toar 1 capital less hybnd Tier 1 capiial devadad by FVWAS .
Deutsche Bank
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Well placed to deliver on Phase 4

2009 - 2011

Increase CIB profitability with
renewed risk and balance sheet
discipline

Focus on core PCAM businesses
and home market leadership

Focus on Asia as a key driver Reinvigorate our
of revenue growth performance culture

Deutsche Bank

Irveastor Relatons 0210 - B



CB&S: Success of a recalibrated platform

Income before income taxes Key metrics
In EUR bn 2007 2009 A
Leverage and risk reduction:
B Assets™ (LS. GAAP pro-forma, in EUR bn) 1,238 674 (46)%
B RWA (in EUR bn) 2319 188 (19)%
B \alue-at-Risk!<
- CIB vVaRr 118 108 (9)%
— CIB constant input VaR B4 36 (57)%
B S&T revenuss to assets ratio™ (in bps) 117 227 94%
® Dedicated Prop Trading™ - - (90)%
A vs. 2007

Revenue growth in key businasses:

® Global Finance oregn =
= Global Finance & Foreign Exchange 45%
{35} m Core Rates =~ T0%
® Emerging Markets Debt ~110%
2003 2004 2005 2006 2007 2008 2009 = Commodities ~140%
(1) Includes UK payroll tax of EUR 0.2 bn (2) Comparable IFRS CBA&S5 assets are EUR 1,752 bn for 2007 and EUR 1,283 bn for 2008, variance batween 2007
and 2008 is (27)% (3) Par 31 March 2008 dus to Basel Il introduction  (4) Average 102008 and average 402009

(5) Calculated as reported Sales & Trading revenues draded by total Global Markets ULS. GAAP pro-forma assets, including mark-downs and other losses

(6) Based on notional capital which is defined as the ameurt of vestible capital available to the prop frading desk; variance va. peak in Awg 2007
Mete: 20032005 based on U5 GAAP, 2006 cnwards based on IFRS
Irvestor Relasons 0210 - 9 Deutsche Bank
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GTB: Galnlng share in a high-quality business

Income bhefore income taxes Key metrics
In EUR m 2008 2009 A

@ Pre-tax Return on Equity, in %
CDOOOODOG ™'
B Trade Finance!" (in %) 239 261 23ppt
1.100 B EUR Clearing? (in %) 19.2 21.2 2.0ppt
Assets under custody™ (in EUR bn) 907 1,298 43%

TG
Upside potential (market environment):
B Mormalisation of interest rates
B Recovery of export / trade volumes
228 254

2003 2004 2005 2006 2007 2008 2009

(1) Market share for Garman LICs received, 2008 and 2009 based on 402008 and 403000, respectively

(2 2008 and 2000 based on average of 402008 and 402008, respectively (31 At period end, 2008 based on 102009 data
Mote: 2003 — 2005 based on LS. GAAP, 2006 orwards based on IFRS; 2003 IBIT and RoE adjusted for gain on sale of Global Securilies Services
Source: SYWIFT Market Watch, Target 2 Germany

Irvestor Relasons 0210 - 10 Deutsche Bank



AWM: Return to profitability and net new money growth

Income bhefore income taxes Key metrics
In EUR m 2008 2009 A
326

188 242 Net new money growth (in EUR bn):

Asset Management (22) 9 31
Private Wealth Management 10 T (2)
Total AWM (13) 16 29
— | AvS.2007 A
(860)
Cost and headcount reduction (AM):
1Q 2@ 3Q 4Q 1@ 2Q 3Q 4Q  w compandbenefits®(in EURm)  ~(250)  (30)%
2008 | 2009 ® Non-Comp direct costs® (in EUR m) ~(125)  (30)%
Specific items! m FTE ~(800)  (24)%

(62) (11) (284) (917) (183) (160) (25) 232

(1) Reflects RREEF impainmants, sead coinvast impaimmants, maney markst fund injsctions, impairmants | wiits-backs on
intangible assets, severance, ARPIS settlement and acquisition related costs
[2) Excluding Severance

(3] Exclude monay markeat Tund:ll'wm. Mahar! cther REEEF corsohdatiomns and Sal Opp. acqumsibon relaied coats
Irwastor Relasons 0210 - 11 Deutsche Bank
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PBC: Responding to a challenging environment

Income before income taxes Key features
In EUR m Severance!! At period end, in EUR bn 2008 2009 A

Revenue mix:
® Investment products 14 11 (23)%
B Deposits /| payments 1.7 1.6  (4)%
B Credit products 21 24  13%
B Other 06 05 (14)%
Total 58 56 3)%

121 (3)
Significant items:
B Provision for credit losses 0.7 082 21%
B Severance 01 02 106%
Upside potential:

B Severance reduction / efficiency gains
W Stabilising provision for credit losses
B |nvestment product revenues

2008 2009

(1) Includes direct severance bocked in business and allocations of severance beoked in infrastructure !
[ FY2008 prosision for credit losses positively impacted by changes in parameter and model assumptions, contributing ELUR 146 m .
Investor Relasons 0210 - 12 Deutsche Bank
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Performance culture: Cost and infrastructure efficiency

DB Group headcount

Efficiency aspiration

FTE, at period end

80,456
77.442 78,291 77.053

67.682 50,542

2002 2003 2004 2005 2006 2007 2008 2009

Costlincome ratio, in %: Target

OO O

Mete: 2002 - 20005 based on LS. GAAP. since Z006 based an IFRS
Ireasior Relatons 0210 - 13

® Renewed emphasis on cost
discipline and efficiency

m Continued focus on employee
productivity in front-office

m Substantial efficiency aspiration
in infrastructure — EUR 1 bn
efficiency gains by 2011

Deutsche Bank
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The changing environment: Compensation

} Compensation reduced

} Variable compensation aligned to longer-term financial performance

’ Increased equity component: Alignment with shareholder value

> ‘Claw back’ linked to future financial performance for all Managing Directors
> Shift in pay-mix fixed vs. variable

> Enhanced independent governance of all comp aspects Full compliance with
new G20 guidelines and

BaFin requirements

Irwastor Relasons 0210 - 15 Deutsche Bank



The changing environment: Capital

Capital demand / supply, 3Q2007 - 4Q2009 Key components
In EUR bn m Stressed Value-at-Risk

® Incremental risk charge

Buffer to 10% |
BIS Tier 1 ratio |

L

B Trading book securitization

B Correlation trading

Rating FY2008Increase Other Total Total RWA Contin- Accum. Pest- Other
migra- net  of Tier 1 initia- gent netin- bank
tion loss  target tives capital come’® related
o 10% & capital
hybrids increase
Capital demand Capital supply
(1) Excluding FY2008 net loss; figures do not acdd ug due to rounding .
' Deutsche Bank
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The changing environment: Additional issues

Consultation phase Proposal / discussion phase
B Basel Committee consultative document m National capital requirements
— Capital / capital eligibility — Structure and capitalization of legal entities
— Leverage — Asset allocation
- Liguidity - Allocation of operations
— Counterparty credit risk — Sources and means of funding
— Countercyclical capital buffers B “Living wills"
— Timeline for implementation B U.S. balance sheet levy

B U.5./EU proposed reforms
— Proprietary trading
- Hedge funds
— Private equity / principal investments

Irwestor Relasions 0210 - 17 Deutsche Bank
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In summary: A year of strength in every dimension

31 Dec 31 Dec
2008 2009
Income before income taxes (FY, in EUR bn) (5.7) 5.2
JEIECIEM | Net income (FY, in EUR bn) (3.9) 5.0
Pre-tax RoE (FY, target definition)") (20)% 15%
Tier 1 capital ratio 10.1% 12.6%
Capital Core Tier 1 capital ratio 7.0% 8.7%
LU LU | Tier 1 capital (in EUR bn) 31.1 34.4
Dividend per share (annual, in EUR) 0.50 0.75@
Total assets (IFRS, in EUR bn) 2,202 1,501
Leverage f :
AT TR Total assets (U.S. GAAP pro-forma, in EUR bn) 1.030 891
Leverage ratio (target definition)® 28x 23x
(1) Based on average active squity {2} Recommendad
Iiﬂ;;:l :6:::;“?;&2?1?1 '::35 GAAF pro-farma dnided by total equity per target delintion Deutsche Bank
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Balance sheet leverage ratio (target definition)

In EUR bn
2008 2009
31 Mar 30Jun 30Sep 31Dec 31 Mar 30Jun 30 Sep 31 Dec
Total assets (IFRS) 24854 1,992 2,062 2,202 2,103 1,733 1,660 1,501
Adjust dervatives accarding to LS. GAAP nefting rules (B03) (528) (6205 (1.067) {1,018) (881) (B17) 1523)
Adjust panding settiements acconding to U5, GAAR netting rules (116) [123) (101} (69) (an) {114) (122) 1)
Adjust repos according to U.S. GAAP netting rules 0 (5) (23 7 (5) [10) (5) (5)
j d {pro-forma LS. GAAP)
Total equity (IFRS) 369 34.8 e 3.9 349 35.4 387 8.0

Adjust pro-forma FV gains (losses) on all own debt (post-1ax) 18 20 37 4.4 44 30 16 1.3

Leverage ratio based on total equity

According to IFRS 58 57 55 &0 &0 48 47 40

{1} Evlrvat wosurving:thet sl own: clebt wes desigreted et s valus
Investor Relasans 0210 - 20 Deutsche Bank



Cautionary statements

This presentation contains forward-locking statements. Forward-looking statements are statements that are not historical
facts, they include statements about our beliefs and expectations and the assumptions underlying them. These
statements are based on plans, estimates and projections as they are currently available to the management of
Deutsche Bank. Forward-looking statements therefore speak only as of the date they are made, and we undertake no
obligation to update publicly any of them in light of new information or future events.

By their very nature, forward-locking statements involve risks and uncertainties. A number of important factors could
therefore cause actual results to differ materially from those contained in any forward-looking statement. Such factors
include the conditions in the financial markets in Germany, in Europe, in the United States and elsewhere from which we
derive a substantial portion of our revenues and in which we hold a substantial portion of cur assets, the development of
asset prices and market volatility, potential defaults of borrowers or trading counterparties, the implementation of our
strategic initiatives, the reliability of our risk management policies, procedures and methods, and other risks referenced
in our filings with the U.S. Securities and Exchange Commission. Such factors are described in detail in our SEC Form
20-F of 24 March 2009 under the heading “Risk Factors.” Copies of this document are readily available upon request or
can be downloaded from www . deutsche-bank.com/ir,

This presentation also contains non-IFRS financial measures. For a reconciliation to directly comparable figures reported
under IFRS, to the extent such reconciliation is not provided in this presentation, refer to the 4Q2009 Financial Data
Supplement, which is accompanying this presentation and available at www.deutsche-bank.comyir.

Investor Rslasans 0210 - 21 Deutsche Bank
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Highlights

31 Dec 31 Dec

2008 2009

Income before income taxes (FY, in EUR bn) (5.7) 5.2

SETE | Net income (FY, in EUR bn) (3.9) 5.0

Pre-tax RoE (FY, target definition)") (20)% 15%

Tier 1 capital ratio 10.1% 12.6%

Capital Core Tier 1 capital ratio 7.0% B.7%

UL | Tier 1 capital (in EUR bn) 311 34.4
Dividend per share (annual, in EUR) 0.50 0.75%

Total assets (IFRS, in EUR bn) 2,202 1,501

L
reedvl?cr?igﬁ Total assets (U.S. GAAP pro-forma, in EUR bn) 1,030 891
Leverage ratio (target definition)® 28x 23x

(1) Based on average active squity (2) Recommanded

3 Total assets based on U5, GAAP ore-forma divided by total ecuitv cer tarcet definition
Deutsche Bank
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Net revenues Significant property impairment
Mark-downs

In EUR bn

—1

32 23
1.2
(090N

1Q 2Q 3Q 4Q 1Q 2Q 3Q
2008 2009

(1) Includes mark-downs of EUR 0.9 ba
() Includes ned mark-ups of EUR 319 m (rmaenly (3 Inchudes et efect of chargs related 1o Ocala Funding LLT of apprex. EUR 350 m and losses

relgted to write-cowns on specific: rsks in cur structured credit business of spprox. EUR 300 m Mote: Figures may net acd up due to reunding
differances; pricr paricds have been adusted retrospectively to be consistent with current presentation of certain confirmation and settlement fass: these

adjustments had no mpact on net income but resulted in an equal and offseiting decresse of net revenues and of noninterest expenses
Investor Relatons 0210 - 4 Deutsche Bank

4Q Full year
2008 2009
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———— —

Provision for credit losses W Related to IAS 39 reclassified assets

In EULRE m
2,630
1,000
591
236
114 135
O
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q Full year
2008 2009 2008 2009
Thereof: CIB
(11) (9) 66 361 357 779 323 357 408 1816
125 145 169 229 169 221 214 201 G668 806

Thereof: PCAM

Mete: Divisional figures do not edd wup dus to emission of Corporate Investments: figures may not edd up due to rounding differences
Imeestor Relasons 0210 - 5
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PBC loan book: Delinquency ratio Small corporates
& Mort
At period end, 90sx<269 days past due( .

Mortgage loans represent

~70% of PBC loan book

339%  331%
2 58% 276%  271%
2.49% B
215% 2.34% 221%
1.90% 1.95%, 1.99% 2.01%
_. .

171%  163% 4 eon 161 168% 172% 1719

147% a7 1.45%

2003 2004 2005 2006 2007 2008 1Q09 2Q09 3Q09 4Q09

(1) Dois mat includs laans mane than 269 days past due, except fof sesuned loans
(2) 2003 — 2007 from ternal Risk Management data for main lecations enly, 2008 oreards based on Finance data fer all locations exel Berines Bank and Italy business preducts

Irvestor Relagons 0210 - 6 Deutsche Bank



Noninterest expenses

3Q (in EUR m) 40 (in EUR m) 20.1
In EUR bn Severance 62 » Severance 154 18.3 '
» Repurchase *Reversal of '
of investm. impairment
products 200 DWS Scudder (291)
56 54 o | M3
4.8
46 4 4.8 4.9 42
21 31 2.8
29 27 49 : 3.0 2.4
2.0 . : 2.0 - _—1
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q Full year
2008 2009 2008 2009
Comp ratio, in %
63 49 44 n.m. 41 40 39 42 71 40

Compensation and benefits [l General and administrative expenses [l Other non-comp expenses!?
(1) Incl. policyholder benefits and claims, impasment of goodwil and intangible assets where applicable; insurance contracts business of Abbey Lile offsat in revenues.
Meoto: Figuras may nat add up dun to rownding differences; prior pericds have baen adjusted retrospectaly to ba consistent with current presentation of certain confirmation and
saftiomant foes; these adjiustments had no impact on net income but resulted in an equal and offsetting decreass of net revenues and of noninterest expanses

Irvestor Relagons 0210 - 7 Deutsche Bank
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Compensation plan

Compensation model in accordance with G20 and FSB guidelines

Reviewed by key regulators (BaFin, FSA, Fed)

Significant portion of compensation deferred

Existing claw-back option further upgraded and significantly extended

From 2010, introduction of pay mix shift: higher proportion of fixed vs. variable pay
Enhancement of independent governance of all comp-related aspects

Key features

Deferred B Deferred compensation split: 75% restricted equity, 25% restricted incentive (cash)
compensation ® Vesting period: 3 3/4 years (equity), 3 years (cash): no vesting in first year

All deferred awards for senior executives and selected business leaders as per BaFin
requirerments subject to full clawback

All restricted incentive awards also subject to clawback for Managing Directors globally
Clawback metric is linked to future multi-year financial performance

Forfeiture of all unvested deferred compensation in case of policy f regulatory breach
Forfeiture also in cases of significant revenue impairment

Clawback
option

Investor Relavons 0210 - 8 Deutsche Bank
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Income before income taxes
In EUR bn
5.2
1.8
1.3 1.3
0.6
0.1 _—
- u |
(0.3) ' l
=] E
(6.2) (5.7)
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q Full year
2008 2009 2008 2009
Pre-tax return on equity'", in %
(3) 8 1 (74) 22 15 15 9 (18) 15

(1) Annualised, based on average active aguity
Meote: Figures may not add up due to rownding differences
Imeestor Relasons 0210 - 9

Deutsche Bank
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Net income
In EUR bn
5.0
12 11 1.4 1.3
. B |
N —1i
1) ' l
= =]
(4.8) (3.9)
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q Full year
2008 2009 2008 2009
Effective tax rate, in %
45 (0) n.m. 23 35 18 (6) (73) 32 5

Mete: Figures may nat add wp due te rounding differences
Imeestor Relasons 0210 - 10

Deutsche Bank
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Capital ratios and risk-weighted assets

126

1.7
1.
10.3 10.1 10.2 0
o - Target: 210%
78 8.1
6.8 6.9 7.5 7.0 7.1
319 316 (43)
303 305 308 ~or }
I I I I I I 2i I
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
2008 2009

-l Tier 1 ratio, in % Core Tier 1 ratio, in % M RWA, in EUR bn

Mete: Core Tier 1 ratio = Tier 1 capital less hybrid Tier 1 capital divided by RVWAs.
Imvesser Relatons 0210 - 11 Deutsche Bank
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Development of total assets

In EUR bn
30 Sep 2009 31 Dec 2009 Leverage ratiol?
28
1,501
25
23
915 891
(745) (609) l
IFRS  Netting U.S. GAAP IFRS  Netting!" U.S. GAAP 31Dec 30Sep 31Dec
pro-forma pro-forma 2008 2009 2009

(1) Fer 30 Seg 09 incl. derivalives netting of EUR 617 bn, pendng settlements § cash collateral néttng of EUR 122 ba and repe neting of EUR 5 ba;
fer 31 Dec 09 incl. derivatives netting of ELIR 533 b, pending settements / cash collatersl netting of EUR 71 bn and repe netting of EUR S bn

(21 Per target definition: Assets basad on LS GAALP pro-forma; total equity adiusted for FY gains | lossas on DB issued debt

Mete: Figures may nat add wp due te rounding differences
Imeestor Relasons 02110 - 12

Deutsche Bank



financial
- transparency

Agenda

n Group results
n Segment results

Investor Relatons 0210 - 13 Deutsche Bank
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CB&S: P&L at a glance
In EUR m
4Q2009 3Q2009 4Q2008 FY2009 FY2008

Net revenues 2,861 4,438 (3,741) 16,197 428
Provision for credit losses (345) (318) (358) (1,789) (402)
Noninterest expenses (2,123) (3,117) (1,690) (10,874) (8,550)
Income before income taxes 397 988 (5,773) 3,537 (8,476)
CIR 74% 70% n.m. 67% n.m.
Pre-tax RoE™ 10% 24% (121)% 20% (44)%

(1) Annualised, based on average active equity

Mote: Pricr pariods have been adjusted retrospactivily fo ba consistent with cumant presantation of cortain confirmation and satiemant fees: these adjustmants

had no impact on income before income taxes but resulted in an equal and offsatting decrease of net revenues and of noninterest sxpenses

Ireestor Relasons 02110 - 14

Deutsche Bank
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Sales & Tradlng revenues Spedific item
Mark-downs
LBl M Net revenues
0.4

i

(0.5)®

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q Full year
2008 2009 2008 2009

(1) Includes mark-dovwns of EUR 1.7 bn (2} Includes charges related 1o Ocala Fundng LLC of approx. EUR 350 m [3) Includes net afect of lesses related 1o vwite-downs on
specific rsks in cur structured credit business of approx. EUR 300 m, offsst by ned mask-ups of EUR 263 m (mainly rmanolines) (4} Includes mark-cowns of EUR 5.8 bn

Mote: Figures may nat add wup dun to rounding differences; prior periods have been adjusted retrospectely to be consistent with cument presentation of certain :-:nflmnbonnru:l
settiemant fees; these adiustments had no impact on income bafore incomae taxes but resulted in an equal and cifsetting decrease of net revenues and of noninterest 8

Investor Relatons 0210 - 15 Deutsche Enk




Sales & Trading debt and other products

MNet revenues Key features
In EUR bn Overall
Specific item B Accentuated slowdown in client business
Mark-downs B Lowest levels of volatility seen for many quarters
B Net reverees B | ower volumes and margins
1.0 B | ower usage of balance sheet, RWA and risk
B Monoline reserves further strengthened

B Share gains in Asia Fixed Income {Greenwich)

FX ! Money Markets / Rates

B Reduced client activity, lower volatility and less liguid
trading environment

B Clients locking in gains earlier than usual in Rates

Credit

B Reduced client activity

B Continued good performance after recalibration

Emerging Markets debt
B Lower flow business, activity increased after resolution

1Q 2Q 3Q 4Q 1Q 2Q 3Q | 4Q of Dubai financing
2008 2009 Commodities
(1) Includes mark-downs of EUR 1.7 ba B Strong results due to volatility in underlying markets

() Includes charges related to Ocala Funding LLT of appree. EUR 350 m (3} Inchides nat

aflect of losses related to wiite-downs on specilic risks in ouw struchered credit business of approx. EUR 300 m, cffset by net mark-ups of EUR 363 m (mainty menclnes)

Mote: Pricr pariods have been adjusted retrospactivily fo ba consistent with curant presantation of cortain confirmation and setiemant fees; these adjustmaents had no impact on
income before income taxes but resulied in an equal and offsetting decrease of net revenues and of noninterest sxpenses

Irvestor Relazons 0210 - 16 Deutsche Bank
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Sales & Trading equity

Net revenues Key features

In EUR m Overall
B Reduced client activity towards year end
B Market share gains in Asia (Greenwich)

Cash Equities
745 830 Soapsl 637 B Lower secondary market activity especially in

December
275 l B Lower direct market access commissions

Equity Derivatives

(142) B Some pick-up in flow, stable structured books

B Seasonal, limited client appetite for lightly structured
products

Prime Brokerage
B Stable market share
B Lower activity as Hedge Funds locked in portfolio

(2,064) 2

Designated Proprietary
10 2Q 3Q 4Q 10 2Q 3Q |4Q ® Fewer trading opportunities

2008 2009 B Lower risk taking and reduced correlation of strategies

Mote: Pricr pariods have been adjusted retrospactivily fo ba consistent with curant presantation of cortain confirmation and setiemant fees: these adjustmaents had no impact on
income before income taxes but resulied in an equal and offsetting decrease of net revenues and of noninterest sxpenses

Irvestor Relasions 0210 - 17 Deutsche Bank



financial

i —

Origination & Advisory

MNet revenues

Key features

In EUR m Advisory

W Origination

1,090
152

1Q 2Q 3Q 4Q 1Q 2Q 3Q | 4Q

2008 2009

Mote: Rankings refer to Dealogic (fee pool) unless otherwise stated; figures may not add up due to rounding differences

Imeestor Relasons 02110 - 18

General
B Marrowed the gap to top 5 position (year-on-year)
m Significant market share gains in Americas in 2009

Advisory

B Market activity increasing in low volume environment

B Revenues up 10% - advising on significant
transactions announced in 4Q2009

Equity Origination
B ECM market continued strong recovery
B |mproved market share in Fy2009

Investment Grade

B #2 by fees

B #2 in All Bonds issued in Eurcs and #3 in All International
Bonds in FY2009 { Thomson Reuters)

High Yield / Leveraged Loans

B Strong High Yield market activity; loan market
subdued

B Maintained #1 High Yield position in EMEA in
402009, #1 in FY2008

Deutsche Bank
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Global Transaction Banking: P&L at a glance

In EUR m
4Q2009 3Q2009 4Q2008 FY2009 FY2008

Met revenues 629 658 751 2,606 2,774
Provision for credit losses (12) (6) (3) (27) ()
Noninterest expenses (437) (459) (457) (1,804) (1,663)
Income before income taxes 180 194 291 776 1,106
CIR 69% 70% 61% 69% 60%
Pre-tax RoE'" 63% 69% 103% 67% 102%

(1) Annualised, based on average active egquity
(rrestar Relatons 0210 19 Deutsche Bank
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Global Transaction Banking

Income before income taxes Key features

In EUR m P&L

B Continued impact from low interest rates across all
products and regions

B Reduced benefit of risk-based funding

B Trade Finance: Continued strong underlying
performance

B Cash Management: Robust pipeline but margin
impact from new payment regulations

283 281 291

180

B Trust & Securities Services: Sfrong new business
generation in Equity Services

B Increased loan loss provisions offset by lower non-
interest expenses

Special events

B Signing of purchase agreement of parts of ABN
. 1Q 2Q 30Q 40 . 10 2Q 3Q | 40 . AMRO's Dutch commercial banking unit

2008 2009 B Closing of acquisition of Dresdner’'s Securities
Lending business from Commerzhank

Investor Relatons 020 - 20 Deutsche Bank
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Asset and Wealth Management: P&L at a glance

In EUR m
4Q2009 3Q2009 4Q2008 FY2009 FY2008

MNet revenues T84 772 588 2,688 3,264
Provision for credit losses (3) (5) (13) (17) (15)
Noninterest expenses (456) (633) (1.451) (2,476) (3,794)
Income before income taxes 326 134 (860) 202 (525)
CIR 58% 82% n.m. 92% 116%
Pre-tax RoE'" 26% 1% (63)% 4% (11)%

(1) Annualised, based on average active egquity
rwestor Relatons 021021 Deutsche Bank



Asset Management

Income before income taxes Key features
In EUR m o ot it
Df;gr;:u ﬂd'::pa'm“ 201 A | 348 ] _Reven_&al of impairment related to DWS Scudder
RREEF impairments (12} intangible assets
Severance (%)
Sal. Opp. related costs  (4) B Portfolio / Fund Management fees improving in
142 94 positive market enviranment

a3
m B

B Realization of perfformance related fees in all channels

. l . B Positive impact of rightsizing and cost containment
(112)

(117) A71) B Net new money of EUR 9 bn for the quarter
—
(850)
1Q 2Q 3Q 40Q 1Q 2Q 3Q | 4Q
2008 2009

Specific items"

(1) (10) (233) (872) (167) (151) (15) 270
(1) Reflects RREEF impainmants, seed convest impasmmaents, money market fund injections, impairmants / reversal of impairmant on intangible assats,
sevarance and Sal. Opp. acquisition related costs

Irvestor Relagons 0210 - 22 Deutsche Bank
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Private Wealth Management

Income before income taxes

Key features

In EUR m
g5 100
bl 27 =
(1) |
(10) (22)
Severance (27
Sal. Opp. related costs | (T)
ARPIS seftlement {4)
1Q 2Q 3Q 40Q 1Q 2Q 3Q |4Q
2008 2009
Specific items"
(1) (1) (81) (45) (16) (9) (%) (38)

(1) Reflects ARP/S settiemant, severance and Sal. Opp. acquisition related costs
Irvastor Relatiors 0210 - 23

B Revenue resilience, especially in the LS.

®m MNet new money inflows of EUR 3 bn in the quarter,
EUR 7 bnin FY2009

B Restructuring initiatives successfully conducted
(Year-on-year headcount reduction of 9%)

B Positive impact from risk-based funding

B Acquisition of Sal. Oppenheim well on track

Deutsche Bank
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Private & Business Clients: P&L at a glance

In EUR m

Net revenues

Provision for credit losses
Noninterest expenses

Income before income taxes
CIR

Pre-tax RoE""

(1) Annualised, based on average active egquity
Ireestar Relabons 0210 - 24

4Q2009 3Q2009 4Q2008 FY2009 FY2008
1,391 1,389 1,410 5,576 5,777
(198) (209) (216) (790) (653)
(1,146)  (1,031)  (1,143) (4,328) (4,178)
47 149 51 458 945
82% 74% 81% 78% 72%
5% 17% 6% 13% 27%

Deutsche Bank
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Private & Business Clients
Income before income taxes Key features

In EUR m Severance!"
Revenues:
B Investment products: Slight recovery in brokerage

business and seasonably strong insurance revenues
=) B Deposits: Stable despite low interest rates

1Q 2Q 3Q 4Q

15

10 2Q 3Q

2008

(1) includes direct severance booked in business and allocations of severance beoked in infrastruchere

Ireessar Relatons 0210 - 25

2009

B Credit products: Moderate volume growth and lower
credit related insurance revenues

Provision for credit losses:
B Further decrease, higher provisioning in Poland and
Spain overcompensated by decrease in Germany

Expenses:
B Increase vs. 3Q2009 primarily driven by severance
payments

B Remaining increase due to sales related year end
effects and costs related to strategic efficiency projects

Deutsche Bank
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PCAM net new money flows by quarter

In EUR bn
11 11
10 9
[ [
(2) (2)
(6)
(17)
1Q 20Q 3Q 4Q 1Q 2Q 3Q 4Q
2008 2009

Investar Relations 0210 - 26 Deutsche Bank



Summary

31 Dec 31 Dec

2008 2009

Income before income taxes (in EUR bn) (5.7) 5.2

L ELTE | Net income (in EUR bn) (3.9) 5.0

Pre-tax RoE (target definition)(") (20)% 15%

Tier 1 capital ratio 10.1% 12.6%

Capital Core Tier 1 capital ratio 7.0% B.7%

LU | Tier 1 capital (in EUR bn) 311 34.4
Dividend per share (annual, in EUR) 0.50 0.75%

Total assets (IFRS, in EUR bn) 2,202 1,501

L
reedvl?cr?igﬁ Total assets (U.S. GAAP pro-forma, in EUR bn) 1,030 891
Leverage ratio (target definition)® 28x 23x

(1) Based on average active squity (2) Recommanded

(3) Total assets based on U5, GAAP pro-forma divided by total equity per target definition
Deutsche Bank

Ireestar Relasons 02190 - 27
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Loan book €™ 1As 39 impact on CIB loan book
In EUR bn
255 261
Cl
209 217

Bl PCAM

31 Mar 30 Jun 30Sep 31Dec 31 Mar 30 Jun 30Sep 31 Dec
2008 2009

Germany excl. Financial Institutions:
86 ar 88 93 96 96 96 96

Mote: Tetal incl, C1/ Other, loan amounts are gross of allowances for loan ksses; figures may not add up due to rounding differences
Deutsche Bank

Ireestar Relatons D210 - 25
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Composition of loan book and provisions by category
402009 provision for credit losses, in EUR m
In EUR bn, as of 31 Dec 2009 B IAS 39 reclassiied assets

_.-."A“-_ _-""*“-_
—_ = = o~ —
261 "
= Subshartially
Fedgod = Highly
Subst
! :w-mm .?ﬁ
(E‘?} - collateral .w .m -m .
(33 ghieend m =
@0 g T B r—
(15) 13) @ Hoe Eushass " Cotaterl w Divrsted  ORE secred
(19) M )
15) (g (5)
Total FEBC Invgrade! GTE PwM PBC Corporate Structured : Asset PBEC Caolla- Fmaming: CF CF Other
loan mot-  German small  Irvest- transactions; Finance congumer teralised ! of | Leveraged Commercial
book 099 mid-cap corporates ments collateralised, (DB finance  hedged pipeline | Finance Real Estatel”
by Gowts, | sponsored struclured  assets |
cash and own  conduits) transactions [
- Lowaer risk bucket dett Moderate risk bucket Higher risk bucket
. o
66%.
S ——— R
—_—
88%
{1} Includes loans from CMBS securitizations
Hote: Loan amounts are gross of allowances for loan losses; figures may nat add up due 1o rounding differences
Investor Relasions 0210 - 30 Deutsche Bank
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‘Pro-forma’ impact of IAS 39 reclassifications

In EUR m
Total Total
F,Eg g :9 202009 302009 FY2008 -  4Q2009 FY2008 -

3Q2009 4Q2009
Incremental reported income'" (162) (666) (193) (1,020) (330) (1,350)
Fair value P&L impact of reclassified 4,653 380 (581) 4.452 (60) 4392
assets
Net pro-forma impact on reported
income before income taxes A8 (286) () A2 (380) g
Fair value impact on equity relating to
assets previously classified as AfS 2,231 (357) (1,051) 823 (193) 630
Total pro-forma impact on
shareholders’ equity 6,722 (642) (1,825) 4,254 (584) 3,671
Carrying value at period end""! 38,126 35,837 34,707 33,554

(1) Met af prowvision for credit losses.

Mota: At the reclassification dates, assets had a carrying value of EUR 37 9 br; incremental RWas were ELIR 4.4 bn

Figures may not add wp dus te rounding differences
Imeestor Relasons 02110 - 31

Deutsche Bank



pnclal |

Problem loans €2 1AS 39 impact - IFRS impaired loans
In EUR bn 8.7 g
2.7

8.2

31 Mar 30 Jun 30 Sep 31 Dec 31 Mar 30 Jun 30 Sep 31 Dec

2008 2009

Problem loans not considered impaired under IFRS - IFRS impaired loans coverage ratio®?
M IFRS impaired loanst!

(1) IFRS empaired loans include loans which ane individually impaired under IFRS, Le. for which a spacfic loan loss allowancs has baen
established, &5 well &5 lcans collectively assessed for impainment which have been pat on nonsccrusl status
[2) Total on-balance sheat allowances divided by IFRS impaired loans (excluding collateral), total on-balance sheat allowances include

slicwances for all loans individually impained or collectively assessed .
Deutsche Bank

Imeestor Relasons 02110 - 32



Monoline update
Exposure materially reduced, reserve levels remain adequate

Substantial reduction since 1Q2009 peak... ... and exposure adequately reserved
In EUR bttt B Fair value after CVA CVA In EUR bn B Fair value after CVA CVA
_ ) as of 31 Dec 2009
N 43)%
9.1 ﬁ
8.3
7.6

Met exposure to non-investment grade;

EUR 1.1 bn

3.2

2.9 Y

| U/ SRS 0.0

Tier 1/ Tier 2 Tier 3 Tier 4
Inv. grade

402008 1Q2009 2Q2009 3Q2009 '4Q2009

(1) Excludes cownterparty axposurs ta monaling insurens that relabes to wrapped bonds
Mot Tiering i@ an inbsmnal CRM dessgration [Twr 1 = strongest / Ter 4 = weakest)
Investor Relasons 0210 - 33 Deutsche Bank
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Value of Level 3 assets(1)

Asset classes 4Q2009 development

In EUR bn B Key changes:

— Reduction in derivative market values
—(9)%

58
H Financial assets AfS | Other
B Financial assets'®
ﬂ “ B Other trading assets
= Positive market values'®

30 Jun 2009 30 Sep 2009 31 Dec 2009 8 Trading securities

a @ ﬂ @ Level 3 assets in % of IFRS total fair value assets

(1) IFRS netting corvention applied (2) Designated at fair value through profit or loss (3] From derivative financial instrumants
Mete: Total includes PCAM: figures may net sdd up due to reunding differsnces.

Iwvestor Relations 02110 - 34 Deutsche Bank
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Funding situation — Assets and liabilities
Balance sheet by product, as of 31 Dec 2009, in EUR bn

1,501 1.501
ivati S Unfunded IFRS

Derivatives & Derivatives & 1_

settlement balances!" 646 620 settlement balances(" ﬁ:::gﬁ sheet
Reverse repo & 100 Repo & other secured )
other secured B4 Trading liabilities
125 Short-term liabilities
Tradi et
c ashr: ;i:iir; Long-term liabilities EUI“dEﬂ IFhHSt
deposits with banks it: I.:;DB shee
Loans® 270 Mon-bank deposits
Other 121 163 Equity & other

Assets Liabilities & Equity

(1) Volumes relate 1o market values from derivatives, rokerage and sedcurites refabed payabies ! receivables (mostly non-cash] - Tor betber illusraten, size of box B scaled down
() Leans, net of allpwance for lan losses incl. loans designated st fair value through PAL (FVO) of EUR 13 bn but excluding loans held in rading of EUR 22 bn which are
shown undaer trading assets

Mete: Figures may nat add wp due te rounding differences

Irvestor Relagons 0210 - 35 Deutsche Bank
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Funding and liquidity
In EUR bn

Funding sources overview

Liquidity position

31 Dec 2008 (Total: EUR 857 bn)
M 31 Dec 2009 (Total: EUR 777 bn)

202
169164 165
152 153
97100
5551 -
26

Capital Retail Trans- Other Dlwe- Secured Financing
markets action customers'" tionary  funding vehicles®?
and equity banking wholesale and shorts

\ )

-
Y

Unsecurad funding and equity

(1) Criterr includes fiducary, self-funding structures (8.9 X-markets), mangn / Prime Brokerage cash balances (shown on a nat basis)

[2) Includes ABLP conduits
Ireestar Relasons 02190 - 35

® Reduced funding demand following
asset reductions

B Conservative funding mix maintained
B Available cash and strategic liquidity
reserve exceed net funding gap

under combined idiosyncratic /
market stress scenario

B Modest issuance plan for 2010 of
EUR 19 bn (EUR 20 bn issued in
2009)

Deutsche Bank
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U.S. GAAP pro-forma assets

In EUR bn

Positive market

values from

derivatives

Financial assets Trading securitias
at FW through P&L

Other trading assets

Rewverse repos /

securties bormowed

Loans des. at FV
Other des. at FV

Met loans

Cash and deposits with banks
Securities borrowed / reverse repos
Brokerage & securities rel. receivables

Otheri!

(1) bnel. firmincial assats A0S, squity mathod investmaents. property and squipment. goodwill and athee intangible assets, incoms tax assets and othar

31 Dec 2008

1,030

915

o6

30 Sep 2009

Mote: For reconciliation of U5, GAAP pro-forma piease refer to page 46; figures may not add up dus to rounding differences

Ireestar Relasons 02190 - 37

891
ﬂ Darivatives post-netting

207

Trading assets
I

Reverse repes |
55 securities
borrowed

31 Dec 2009

Deutsche Bank
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Tier 1 capital and RWA development

In EUR bn
Tier 1 capital RWA
288
02 —0'2 —_—
13
{0.2) {U_E'} 5— o 3.0
2] . 64) (0.5 =
337
1 m = -
30 Sep 4009 Fx Equity= 2009 Actuarial Other 31 Dec 30 Sep Market  Opera- Fx Rigk Other 31 Dec
2008 Met effects based dividend losson 2006 2008 nisk tional risk  effects reduc- 2008
ncome comp- decdared pension tions

ensation plans

Mete: Figures may nat add wp due te rounding differences
Imeestor Relasons 02110 - 38

Deutsche Bank



Group headcount
Full-time equivalents, at period end

31 Dec 2009 vs.

31 Dec 2008
31 Dec 31 Mar 30 Jun 30 Sep 31 Dec ec
2008 2009 2009 2009 2009 Total Net of de-/
change consolidation
ClB 14,817 14,273 14,023 14,208 14177 (641) (627)
PCAM 32,645 32,640 31,880 31,635 30,648 (1,997) {1,801)
Corporate Investments 22 20 25 28 28 6 6
Infrastructure 32,972 33,345 32,969 32,659 32,201 {T71) (647)
Total 80,456 80,277 78,896 78,530 77,053 (2,403) {3,070)

Mete: Figures may nat add wp due te rounding differences

Irvestor Relagons 0210 - 39 Deutsche Bank



Number of shares for EPS calculation

In million
Average At end of period
FY FY 40 31 Dec 30 Sep 31 Dec
2008 2009 2009 2008 2009 2009
Common shares issued 542 612 621 &7 621 621
Total shares in treasury (25) (4) 2) (8) (1) (1)
Common shares outstanding 517 608 619 563 620
Forward purchases''’ (40) 0 0 0 0 0
Vested share awards™ 27 20 14 21 13 14
Basic shares
{denominator for basic EPS) S = L) S e e
Dilution effect o™ 27 26
Diluted shares 504 655 659

(denominator for diluted ERPS)

(1) With physical settlement only  {2) 51ill restricted
() Due 1o thie nat lass siuatian, potertially diutive shares were genarally not considerad in the EPS calculation for S008 and FY2008

Mete: Figures may nat add wp due te rounding differences
Investar Relasons 02110 - 40 Deutsche Bank
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Invested assets(!) report
In EUR bn
31 Dec 31 Mar 30 Jun 30 Sep 31 Dec Met new money
2008 2009 2009 2009 2009
402009 FY2009
Asset and Wealth Management 628 627 632 657 686 12 16
Asset Management 463 462 460 476 496 9 9
Institutional 164 169 160 165 173 6 8
Retail 147 142 153 162 166 (1) (8)
Alternatives 50 44 41 40 41 1 0
Insurance 102 106 106 109 116 5 7
Private Wealth Management 164 165 171 182 190 3 T
Private & Business Clients 189 182 189 196 194 (3) (4)
Securities 96 95 102 109 111 1 4
Deposits excl. sight deposits 83 77" 76 76 72 (4) (8)
Insurance™ 10 11 11 11 11 0 0
PCAM 816 809 821 854 880 9 13
(1) Assets held by Deutsche Bank on behall of custornerns for imestment pung and i arr ged by Deutsche Bank on a discretionary o
adviscry basis or deposited with Deutsche Bank () Life irsurance surrender valua (3} Inchudes adjustment of EUR (3) bn due o a

reclassification of PBC products in 102002 off-setting affects are includad in "Securities” and “Insurance™ respectivaly
Mete: Figures may nat add wp due te rounding differences
Invessor Relasons 0210 - 41 Deutsche Bank
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Regional invested assets(!) — AM and PWM

In EUR bn
31 Dec 31 Mar 30 Jun 30 Sep 31 Dec s E’;" b
2008 2009 2009 2009 2009 31 Dac 08
Asset Management 463 462 460 476 496 7%
Gemany 200 194 200 211 214 T %
UK 18 17 18 17 21 19 %
Rest of Europe 3z a2 28 29 29 (9)%
Americas 196 201 185 189 210 T %
Asia / Pacific 18 18 19 20 22 20 %
Private Wealth Management'® 164 165 171 182 190 15 %
Germany 44 45 48 52 55 24 %
UK T [ 8 8 & 21 %
Europe f Latin America ( Middle East 52 52 52 55 55 4 %
USA 43 42 42 44 48 11 %
Asia | Pacific 18 19 22 23 25 36 %
Asset and Wealth Management 628 627 632 657 686 9%
(1) Asseis held by Dewtsche Bank on behall of custormers for inestmant punp andiore ged by Deutsche Bank on a discretionary or scvisory basis or depesited with

Deutscha Bank (2) Market responsibilty for Austria has been moved from Gesmany to Ewropa | Latin Amarica § Middie East from Septemnber 2008 orwards (EUR 2 bn)
Mate: Figures may nat add wp due te rounding differences

Irvestor Relagons 0210 - 42 Deutsche Bank



Regional net new money — AM and PWM

In EUR bn
4Q2008 FY2008 10Q2009 202009 3Q2009 40Q2009 FY2009
Asset Management (15) (22) (3) {3) 5 9 ]
Germany (22) (29) (3) (2) 2 1 (2}
UK (1) 4 (0) 1 0 4 5
Rest of Europe (1) (2) (0) (1) (1) (0) (1)
Americas 9 7 1 (2) 4 5 7
Asia [ Pacific (1) (3) (0} 0 (0) 0 0
Private Wealth Management (8) 10 (1) 1 5 3 7
Germany 1 3 0 1 2 1 5
UK 0 1 0 0 (0) (0) 0
Europe / Latin America / Middle East (5) 3 0 (1) 1 (1) (1
UsSa (1) 1 (2) (1) 2 2 1
Asia [ Pacific (4) 2 (0) 2 1 0 3
Asset and Wealth Management {23) (13) (4) (2) 10 12 16

higte: Figures may nat add up due to rounding differences
reesior Relatons 021043 Deutsche Bank



Corporate Investments

Income before income taxes Key features

In EUR m B EUR (75) m impairment charge of Cl's
investment property in Cosmopolitan Resort &
Casino

679
B Postbank equity pick-up of EUR 21 m almost

completely offset by a negative mark-to-market
377 on put f call structure

275 938

(103)
10 2Q 3Q 4Q 10 2Q 3Q| 4Q

2008 2009
Irvestor Relasions 020 - 44 Deutsche Bank



VaR of CIB trading units

99%. 1 day, in EUR m — VaR of CIB trading units
— Constant VaR of CIB trading units'"

EUR (4.8) bn Sales & Trading revenues

180
160
140
120
100

80
60
40
20
@ 58 @ 45 @ 44 @ 35 @ 36
4Q2008 1Q2009 2Q2009 3Q2009 4Q2009

(1) Constant VaR is an appraximation of how the VaR would have developed in case the impact of the market data on the current portfolio of trading risks would not have
changed during the pericd and ¥ VaR would not have bean affected by any methodolegy changes during that paniod
Invesser Relasons 0210 - 45 Deutsche Bank



ancial
- transparency

Balance sheet leverage ratio (target definition)

In EUR bn
31 Dec 30 Sep
2009 2009
Total assets (IFRS) 1,501 1,660
Adjust derivatives according to U.S. GAAP netting rules (533) (617)
Adjust pending settlements according to U.S. GAAP netting rules (71) (122)
Adjust repos according to U.S. GAAP netting rules 5 &)
Total equity (IFRS) 38.0 35.7

A::I'Iust im—fnrma FV ﬁns Ibuaaasl on all own debt liust-tax'“’ 1.3 16

Leverage ratio based on total equity
According to IFRS 40 47

{1) Estimate assuming that all own dett was designated at fair valus
Imvestor Relatons 0210 - 46 Deutsche Bank



~transparency
Cautionary statements

This presentation contains forward-locking statements. Forward-looking statements are statements that are not historical
facts, they include statements about our beliefs and expectations and the assumptions underlying them. These
statements are based on plans, estimates and projections as they are currently available to the management of
Deutsche Bank. Forward-looking statements therefore speak only as of the date they are made, and we underiake no
obligation to update publicly any of them in light of new information or future events.

By their very nature, forward-locking statements invelve risks and uncertainties. A number of important factors could
therefore cause actual results to differ matenally from those contained in any forward-looking statement. Such factors
include the conditions in the financial markets in Germany, in Europe, in the United States and elsewhere from which we
derive a substantial portion of our revenues and in which we hold a substantial partion of cur assets, the development of
asset prices and market volatility, potential defaults of borrowers or trading counterparties, the implementation of our
strategic initiatives, the reliability of our risk management policies, procedures and methods, and other risks referenced
in our filings with the .5, Securities and Exchange Commission. Such factors are described in detail in our SEC Form
20-F of 24 March 2009 under the heading “Risk Factors.” Copies of this document are readily available upon request or
can be downloaded from www.deutsche-bank comiir.

This presentation also contains non-IFRS financial measures. For a reconciliation to directly comparable figures reported
under IFRS, to the extent such reconciliation is not provided in this presentation, refer to the 402009 Financial Data
Supplement, which is accompanying this presentation and available at www.deutsche-bank.comyir.

Investor Relavons 0210 - 47 Deutsche Bank
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2009: Strength in every dimension

31 Dec 31 Dec
2008 2009
Income before income taxes (FY, in EUR bn) (5.7) 5.2
JEIECTEM | Net income (FY, in EUR bn) (3.9) 5.0
Pre-tax RoE (FY, target definition)") (20)% 15%
Tier 1 capital ratio 10.1% 12.6%
Capital Core Tier 1 capital ratio 7.0% 8.7%
UL | Tier 1 capital (in EUR bn) 31.1 34.4
Dividend per share (annual, in EUR) 0.50 0.752
Total assets (IFRS, in EUR bn) 2,202 1,501
L
reeuvfcr:gﬁ Total assets (U.S. GAAP pro-forma, in EUR bn) 1,030 891
Leverage ratio (target definition)® 28x 23x
(1) Based on average active squity {2} Recommendad
e e Deutsche Bank



s

CB&S:

Income before income taxes

Success of a recalibrated platform

Key metrics

In EUR bn 2007 2009 A
Leverage and risk reduction:
54 B Assets@ (S, GAAP pro-forma, inEUR bn) 1,239 674 (461%
3.9 4.2 35" ™ RWA(in EUR bn) 2313 188 (19)%
27 25 ' B alueal-Riski®
: - CIB VaR 18 108 (9%
. . — CIB constant input VaR 84 3B (5%
B ST revenues to assets ratiot™ (in bps) 117 227 94%
m [Dedicated Prop Trading' . - [90)%
A s, 2007
Revenue growth in key businesses:
— m Global Finance & Forgign Exchanges ~d45%
{B 5} | Core Rates ~T0%
' m Emerging Markets Dabt ~110%
2003 2004 2005 2006 2007 2008 2009 = Commodiies ~140%
(1) Includes UK payroll taof EUR 0.2 bn (2) Comparable IFRS CBAS assets are EUR 1,762 bn for 2007 and EUR 1,283 bn for 2008, varianoe bebween 2007

and 2008 k& (27)% {3 Per 31 March 2008 dus to Basel Il introduciion

(4) Avarage 102008 and average 402009

(5) Calculated &5 repored Sales & Trading revanues divided by otal Global Markets LS GAAP pro-Tonma ssbels, inchading rarkediwns and ather losses

(&) Based on notioral capdal which s defined == the srmount of investible capital available to the prop trading desk; variance vs. peak in Aug 2007

Mote: F003-2005 based on L5 GAAP, 2006 onwans based on IFRS
Fress and Media Relations 0200 -1
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GTB: Gaining share in a high-quality business

Income bhefore income taxes Key metrics
In EUR m

2008 2009 A

@ Pre-tax Return on Equity, in %
Market sh ins:
OO "~~~ U
B Trade Finance!" (in %) 239 261 23ppt
1.100 B EUR Clearing? (in %) 19.2 21.2 2.0ppt
Assets under custody® (in EUR bn) 907 1,298 43%

776
Upside potential (market environment):
B Normalisation of interest rates
B Recovery of export / trade volumes
228 254

2003 2004 2005 2006 2007 2008 2009

(1) Market share for Garman LICs received, 2008 and 2009 based on 402008 and 403000, respectively

(2 2008 and 2000 based on average of 402008 and 402008, respectively (31 At period end, 2008 based on 102009 data

Mote: 2003 — 2005 based an LS. GAAP, 2006 srwards based on IFRS; 2003 IBIT and Rk adjusted for gain on sale of Global Securities Services

Source: SWIFT Market Watch, Target 2 Genmany
Pross and Media Redations 0210 - 4 Deutsche Bank



WM: Return to profitability and net new money growth

Income bhefore income taxes Key metrics

In EUR m 2008 2009 A

326

188 242 Net new money growth (in EUR bn):

Asset Management (22) 9 31
Private Wealth Management 10 T (2)
Total AWM (13) 16 29
— | AvS.2007 A
(860)
Cost and headcount reduction (AM):
1@ 2Q 3Q 4Q 1@ 20 3Q 4Q g compandbenefits®(nEURm)  ~(250)  (30)%
2008 | 2009 ®m Non-Comp direct costs® (in EUR m) ~(125)  (30)%
Specific items! m FTE ~(800)  (24)%

(62) (11) (284) (917) (183) (160) (25) 232

(1) Reflects RREEF impairments, seed coinvwest impaiments, money market fund injections, impairments § write-backs on
intangible assabs, severance, ARPIS settlement and acquisition related costs

() Excluding Severance

(3] Exclude money market fund injections, Maber! other RREEF consclidations and Sal. Opp. scquisition related costs

Mote: Figures may ot acd up dus te rounding differances
Pross and Media Relations 0210 - § Deutsche Bank
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PBC: Responding to a challenging environment

Income before income taxes Key features
In EUR m Severance!” InEUR bn 2008 2009 A

Revenue mix:
® Investment products 14 11 (23)%
B Deposits /| payments 1.7 1.6  (4)%
B Credit products 21 24  13%
m Other 06 05 (14)%
Total 5.8 5.6 3)%

121 (3)
Significant items:
B Provision for credit losses 0.7 082 21%
B Severance 0.1 0.2 106%
Upside potential:

B Severance reduction / efficiency gains
W Stabilising provision for credit losses
B [nvestment product revenues

2008 2009
(1) Includes direct severance bocked in business and allocations of severance beoked in infrastructure !
() FY2008 prosision for credit losses positively impacted by changes in parameter and model assumptions, contributing ELUR 146 m .
Press and Media Redations 0210 - § Deutsche Bank
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Performance rewarded by stock market
Indexed, 1 Jan 2009 = 100

200
180
160
140
120

60

20

100 MY -
80 m"ﬂf -
\J :
| F

|

Stoxx Eanksg

1 Jan

Souwrce: Bloombarg

1 Apr

Press and Media Redations 0210 - 7

1 Jul

1 Oct

31 Dec

Deutsche Bank



Employees

Press and Media Redations 0210 - 8 Deutsche Bank
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Compensation plan

Compensation model in accordance with G20 and FSB guidelines

Reviewed by key regulators (BaFin, FSA, Fed)

Significant portion of compensation deferred

Existing claw-back option further upgraded and significantly extended

From 2010, introduction of pay mix shift: higher proportion of fixed vs. variable pay
Enhancement of independent governance of all comp-related aspects

Key features

Deferred Deferred compensation split: 75% restricted equity, 25% restricted incentive (cash)
compensation ® \esting period: 3 3/4 years (equity), 3 years (cash): no vesting in first year

All deferred awards for senior executives and selected business leaders as per BaFin
requirerments subject to full clawback

All restricted incentive awards also subject to clawback for Managing Directors globally
Clawback metric is linked to future multi-year financial performance

Forfeiture of all unvested deferred compensation in case of policy/regulatory breach
Forfeiture also in cases of significant revenue impairment

Clawback
option

Pross and Media Relations 0210 - § Deutsche Bank
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" In 2002 we launched

an ambitious transformation agenda
Phase 3:
Accelerating growth
Phase 2:
Growth and 25% RoE
Phase 1:

Refocusing the business

Maintaining cm“;;‘::“
our cost, risk
: ' nic
Performance Maintaining Capitalising capital and grwn”m and
management strict cost, on global regulatory “bolt-on®
Focus on core capital and leadership in discipline
and current acquisitions
businesses aamings risk discipline ciB
focus Further grow
Establishing our ‘stable’ Build on our
Further | Delivering Deutsche businesses in competitive
improvement  Optimisation of profitable Bank as the PCAM and edge in CIB
of capital and the PCAM growth in most GTB
balance sheet franchise PCAM reputable
management . brand

2002/2003 2003 - 2005

2006 - 2008

Press and Media Redations 0210 - 11 Deutsche Bank
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Phase 4: Our strategy for a new era

Management Agenda Phase 4
2009 - 2011

Increase CIB profitability with
renewed risk and balance sheet
discipline

Focus on core PCAM businesses
and home market leadership

Focus on Asia as a key driver Reinvigorate our
of revenue growth performance culture

Fress and Media Relations 02110 - 12 Deutsche Bank



Global Markets: Unique position in the industry —

Leading fixed income player Targeting Top 3 or Top 5 in global equities

T 2 - ) 0 [ )
VIV VIS v v ¥ v V¥V

EHEEEEEER-+E E E E E E

21.0%
13.6% 13.0%
15.8%
B.7% 12.3%
i,
l I 5 3 = 3 .
Global FX Global EUFI EUIG USFlI USHY EM Comm EUCash USCash AsiaCash EUEQD USEQD  Prime
Fl IRD Brok,

Mege: Fl = Fixed Income, IRD = Interest Rate Deriatives, 1G = Investment Grade, HY = High Yield, EM = Emerging Markets, EQD = Equity
Derivatives; % figures represent client market shares unless stated below; commodities and prime brokerage show revenus market share of top
B players only; equity deriaties numbers represent equity swaps

Source: Grearsich Assocaies, Coalition Developmant, El.l'ﬂl‘l"rbl'l&r. Eloomb-arg

Press and Media Relations 02110 - 13 Deutsche Bank
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GTB with significant growth potential o

Market environment ... ... and business initiatives provide upside potential

Key interest rates', in %

UK - ® Investments in new products

> —_— - m Focus on growth regions Asia / CEE / Middle
_.—l""r'_l_‘_qﬂ-,_l&_ East
Europe us. 11y

0 | m Continued market share gains

2003 2004 2005 2008 2007 2008 2009
Global trade, in % m Potential acquisition of parts of ABN Amro’s

— German exporis, foreign orders vs. prior year (left-hand axis) Dutch commercial banhing activities

— Global trade vs. prior year (right-hand axis) . "
® Acquisition of Dresdner Bank securities

30 15 lending business
10 | AT Ao 5

(10) M (5)

(30) (15)

(50) (23)

2006 2007 2008 2009

{1) Fed funds rate for tha U.S., ECB man refinancing rate for Europe and Bank of England official bank rats for LIE

Source: Bloomberg, Statstisches Bundesamt, CPB .
Pross and Media Relations 0210 - 1 Deutsche Bank



PCAM: Opportunity to achieve undisputed home market —
leadership ...
Positioning in German market

Retail Asset Management Private Banking Retail Banking
AuM in EUR bn, 31 Mar 2009 AuM in EUR bn, 31 Dec 2008 # of clients in million, 31 Dec 2008
-11? SAL.OPPENHEIM| - 47 Sparkassen 50
Deka o8 Commerzbank™ 45 Wolksbanken 30
Vi 44
Union 74 - i Postbank 14 'j
MM Warburg 29 Coone-
AGI 70 Commerzbk!” 11 [t
UBS 24
BGI 16 ~8% 10
wcpm: <<>di
u' il I 15 Hauck & Aufhauser 18 ING DiSa 7
= Market share
{1) Incl. Dveadner Bank
Mate: Sal. Oppenheim inchsdes BHF and Frankdust Trust, Source: Asset M t— BVI, PWH - Mckinsey: PBC - PBC Fin
Pross anc Mecl Relstons 021018, - B - o Deutsche Bank
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... and to close the gap vs. large European players

|
Leaders in European Private Banking ... ... as well as Retail Banking
AuM in EUR bn, 31 Dec 2008 Domestic revenues in EUR bn, 2008
UBS 927 Intesa SanPaclo 13.2
. ] Santander 8.7
Credit Suisse 407 Unicredit 8.1
HSBC 250 BBVA 7.1

BNP Paribas/Fortis 187 BNP Parbes >

Commerzbank” 5.4
21 164 (7] — 3

Barclays 149 ING 4.3 Cooperation
£ Postbank 34 ———
5;\1..U"P‘T"'F.HHE'IHI| 58 KEC 23

i1} bnel. Drasdrer Bank

Source: Annual reports, McKinaey .
Pross and Media Redations 0210 - 16 Deutsche Bank



Continuing to increase our commitment to Asia

Well-positioned today Our aspirations
Bank of the %2005' 2007 Met revenues Asia/Pacific excl. Japan, in EUR bn
Year EinanceAsia 2008
m FX 1
: m Fixedincome  #1 Top 3 Investment
CB&S . banking franchise
RECR across the board
m M8A #5
| Cverall #4
cTRH m Cash mgmt. #2 Consolidate top 4
m “Best Transaction position
Bank®, 2009
m Overall HE

Double size & break
into top 5

| “Private Bank of
the Year®, 2009

2008 2011e

{1} Fer Fx: Ewomonay, #1 based on FX poll in Asia (incl Japan, ex ANZI) from 3005 - 08 and in Australasia from 2006 - 0% f For Fieed Income: Dealogic. based on G2
bonds undenariting volume in Asia (ex Japan. sx ANZ) a5 of 27 Moy 3008/ For ECM & M&A Dealogic, based on fees in Asia (ex Japan, incl, ANZ) &5 of 30 Nov 2009
{2} #4 overall per estimated transaction banking revenues in Asia (ox Japan, incl, ANZ) /| #2 Best Global Cash Mgmt Bank per AsiaMoney Cash Mgmt Poll 2008 / "Best
Transaction Bank® per The Asset 2009 (3) #6 overall per estimated assets in Asia (ex Japan, incl. ANZ) / “Private Bank of the Year™ per AsiaRisk

2005
Pross and Media Redations 0210 - 17 Deutsche Bank
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Our 4-pillar strategy in China provides unique optionality

—
Organic Complementary strategic investments
s 21 @FREE G w5 € e
DB Chinal" Zhong De Hua Xia Harvest
Wholly-owned local 1 of 6 Sino-foreign 10th largest bank in Largest Sino-foreign
subsidiary securities JVs in China  Chinal® asset management JV
in China
100% 33.3% 17. 1% 30%
2008 2008 2006 2005
Corporate, wholesale & | |Investment banking'® Retail & commercial Asset management
consumer banking banking
m+500 FTE m+100 FTE B 335 branches® B EUR 19.6 bn AuM
® 4 branches and 3 sub-| |® Duly licensed: ®EUR 1.8 bn revs. (3Q2009)
branches healthy pipeline (9M2009 anmn.)

(1) Rufers to locally incorporated DB (China) Co., Ltd , apart from which additional entities include DB AG Shanghai Branch and DB AG Representative Offices in Beijing and
Shanghai {2) Focus on equity & debt undereriting and M&& (3] Amongst retall & commerncial banks by assets; as of 30 Sep 2008 (4) Stake moreass from 13.89% subject

ta Hua Xia Bank Board and regulatory approvals (5) As of 30 Sep 2009
Pross and Media Redations 0210 - 18 Deutsche Bank
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Re-establish a strong culture of performance and
accountability —

Capitalize on our “relative winner” position to reinvigorate performance culture
Performance

Focus on cost and improving infrastructure efficiency

Accountability m Implement new performance metrics and value-based management system

m Reinvigorate Deutsche Bank brand
m Continue to fulfill our responsibilities to society and the environment

Passionto Perform

Prass and Media Redations 0210 - 19 Deutsche Bank
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In summary: A year of strength in every dimension

31 Dec 31 Dec
2008 2009
Income before income taxes (FY, in EUR bn) (5.7) 5.2
JEYIECTEM | Net income (FY, in EUR bn) (3.9) 5.0
Pre-tax RoE (FY, target definition)") (20)% 15%
Tier 1 capital ratio 10.1% 12.6%
Capital Core Tier 1 capital ratio 7.0% 8.7%
LU LU | Tier 1 capital (in EUR bn) 31.1 34.4
Dividend per share (annual, in EUR) 0.50 0.752
Total assets (IFRS, in EUR bn) 2,202 1,501
L
reeuvfcr:gﬁ Total assets (U.S. GAAP pro-forma, in EUR bn) 1,030 891
Leverage ratio (target definition)® 28x 23x
(1) Based on average active squity {2} Recommendad
e e Deutsche Bank
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tements

Cautionary sta

This presentation contains forward-looking statements. Forward-looking statements are statements that are not historical
facts; they include statements about our beliefs and expectations and the assumptions underlying them. These
statements are based on plans, estimates and projections as they are currently available to the management of
Deutsche Bank. Forward-looking statements therefore speak only as of the date they are made, and we undertake no
obligation to update publicly any of them in light of new information or future events,

By their very nature, forward-locking statements involve risks and uncertainties. A number of important factors could
therefore cause actual results to differ materially from those contained in any forward-looking statement. Such factors
include the conditions in the financial markets in Germany, in Europe, in the United States and elsewhere from which we
derive a substantial portion of our revenues and in which we hold a substantial portion of cur assets, the development of
asset prices and market volatility, potential defaults of borrowers or trading counterparties, the implementation of our
strategic initiatives, the reliability of our risk management policies, procedures and methods, and other risks referenced
in our filings with the U.S. Securities and Exchange Commission. Such factors are described in detail in our SEC Form
20-F of 24 March 2009 under the heading “Risk Factors.” Copies of this document are readily available upon request or
can be downloaded from www . deutsche-bank.comir,

This presentation also contains non-IFRS financial measures. For a reconciliation to directly comparable figures reported
under IFRS, to the extent such reconciliation is not provided in this presentation, refer to the 4Q2009 Financial Data
Supplement, which is accompanying this presentation and available at www.deutsche-bank.comyir.

Press and Media Redations 0210 - 21 Deutsche Bank



Exhibit 99.5

4Q2009 Financial Data Supplement

Deutsche Bank consolidated Page Deutsche Bank's financial data in this document have been prepared
under IFRS.

Financlal summary 2

Consolidated Statement of Income 3 Due to rounding, numbers presented throughout this document may not

Performance against targets 4 add up precisaly to the totals we provide and percentages may not

Met ravenLas 5 precisely reflect the absolute figures.

MNet interest revenues and net gains (losses) on financial All segment figures reflect segment composition as of

assetslliabiliies at fair value through profit or loss B 31 December 2008.

Segment detail

Corporate and Investment Bank 7

Corporate Banking & Securities 8

Global Transaction Banking 9

Private Clients and Asset Management 10

Asset and Wealth Management 11

Private & Business Clients 12

Corporate Investments | Consolidation & Adjustments 13 As of 4 February 2010

Risk and capital

Credit risk 14
Regulatory capital and market risk 15
Definition of targets and certain financial measures 16

Deutsche Bank



Financial summary

Deutsche Bank

FY 1Q 20 30 40 FY 10 20 30 40 FY 402008 vs, 402008 vs. FY2008 vs,
2007 2008 2008 2008 2008 2008 2008 2005 2009 2008 2008 4012008 AQ2008 FY 2008

Share price at pericd end EBR4D €770 €5485 €4954 €278 €27HEF EII0 E€4320 €5245 €£4342 2 €4042 T8 % [G]% T8 %
Share price high EMES1 €8080 €79.20 E6485 €£5432 E€8980 €3202 €4062 €53%1 €55.20 2 E5829 T % B % [35)%
Share price how EB133 €B6462 €543 €4748 €185 €135 €1538 €2037 €404 £4530 €£1538 144 % 10 % (17)%
Basic earmings per share €1365 €027 €13 €088 €871 €(7TH1) £1.97 €1.70 €218 € 2.08 €782 MM (5% [t
Diluted earmings. per shara' €1305 €027 E1.27 €083 €871 E(7TH1) £1.92 €164 €210 € 2.00 €759 MM (3% [t
Basic shares outstanding (average], in m. 474 484 4ET 4895 S50 30 603 542 B35 G633 628 15 % (D)% 23 %
Diluted shares outstanding (everagal, in m. 496 484 510 625 550 L 617 666 -5 E58 655 20 % 0% 30 %
Ratumn on average shareholders' aquity (post-tax) 178 % {1.4)% TE % 1% (574 (11.1)% 14.7 % 12.8 % 16.0 %% 14.9 % 146% T23ppt [1.1)ppt 25.7 ppt
Pre-tax return on average sharshalders’ equity” 241% (2T% 0 TE%  13% (A% (165)% 22E% 155% 151%  AT% 153% a&2gppt  (Bdjppt  31.8ppt
Pre-tax return on average active aqurtyi“] 28.0 % {3,115 8.3% 14% (F42)% (1I7T7% 2189% 153 % 14.8 85 BE % 151% 828 ppt (6.2)ppt 32 8 ppt
Book value per basic share outstanding” €732 E€T1.8% €676 €6758 €5259 €525 €5240 €5344 E€£5483 E£5TE1 E€E57H1 10 % 8% 10 %
Castineome ratia” BAGE% 103.0% 857% 625 % KA 1343% E76% 7DA% T431% TE2% Ti0% MM 1.9 ppt (&2.3)ppt
Compensation ratio” 428% HB3IZ%  494% 438% MM TOEM 411% 396%W 383% 425% 405% MM 3.2 ppt (30.11ppt
Mancompensation ratic® 2T1% 30B%  3IEB3%  4BTR WM BATH™ HM5% 3% IHI1W%H FIEW MNE% MM (1. 3lppt (32 2)ppt
Total net revenues’, in EUR m 30,829 4,642 5,423 4,401 (B53) 13813 7238 7937 7,236 5,541 27,952 MM {23)1% 106 %
Provision for credit lossas, in EUR m. 812 114 135 235 591 1,078 335 1,000 44 560 2,830 (5% i% 144 %
Taotal noninterest BIFIEII'IEGE‘. im ELIR m. 21,468 4,782 4 G465 4 072 4,778 18278 4 887 G621 5a7T 4225 20120 {12)% {211% 10 %
Income (loss) before income taxes, in EUSR m. 8,749 (254) 542 3 (8,222) (5741) 1,818 1,318 1,915 ThE 5,202 MM {43)% U
Nt income (lass), in ELR m. 6510 (141) 645 414 (4814) (3808) 1,182 1074 1,393 1310 4958 WM 6% Y
Total aseata”, in EUR bn. 1,925 2151 1,802 2,062 2,202 2002 2,103 1,733 1,660 1,501 1,501 (32)% {10)% [F2y%%
Shareholders' eqult'_.'*_ in ELWR bn g 3.8 330 36.0 307 T 337 343 6 6.8 36.6 18 % &% 19 %
Tier 1 capital ratin™® B8 % 8.2 % 2.3 % 103 % 0.1 % 1001 % 1MW2% 1M0% 11.7 % 126 % 126% 2.5 ppt 0.9 ppt 2.5 ppt
Branches® 1,663 1,668 1,843 1,917 1,850 1,850 1,532 1,960 1,866 1,964 1,064 1% (075 1%
thereot: in Germany are Q&7 966 S 961 961 G54 83 QB3 981 k3] 0% (0% 0%
Employess (full-time Bqu'r'.ralnant:l: 7828 78,275 B0,253 81,308  BDA456  BD A5G a02y7  VaEse TRS3I0D  FT.053 77053 [4)% [27% (4)%
thereol: n Genmany T TTH 27 804 27,533 28,069 27,042 2T 842 28,054 28,056 27,843 27,3 273 [2)% [2]% (2)%
Long-term rating *

Moody's Investors Service Aal Aa A A A Aar At Aal Aa A Aal

Standard & Poor's A Al Ay B As At At A+ A+ A+ At

Fitch Ratings Ah— Ab— AA— AA— A Ab— AA— AA— Ab— As— AB—

T Iiszishrg fersara b siliec Of desred o RimGs
2 Deefvrn oy o el e B piossded G page 5 of s document
3 The reponciiston of ssemage aobss squity = prowided on page 4 of Hs dooument

4 Frior periods have been adjusied relmspectvely o be consisient with curment preseriation of certain conmaton and seitlement fees. Trese 20|usinents fad na mp2ct on nef noome but resubed i as equal and oSseting decnease of net revenues and of nonmenest expenses
£ At parcd asd

E Efarting 308, radiccs s based on Bacel B Fordetais pheass reber tolooinate 1 on pags 15
Sl o6 afede prde GImalion . Thameon Reubens, teed on KETRS, Fagh and ey bissed G 1 iifaday i



Consolidated Statement of Income

Deutsche Bank

INEUR =) FY 1Q 20 3 4Q FY 1Q 0 3Q 4Q FY 402008 vs. 402008 vs. FY2008 vs.,
2007 2008 2008 2008 2008 2008 2008 2009 2009 2009 2000 402008  3Q2009  FY2008
Met Interest Income BE40 2676 2851 3062 3764 12453 3843 2784 3,433 2720 12458 (28)% 1315 0%
Pravigian far credit losses 612 114 135 35 561 1,078 528 1, Oeed 544 5680 2,6‘3& [5)% 3% 144 %
:m'"“'““ =R n e B237 2562 2816 2826 4T3 4ATT 3T ATe4 28589 2460 9829 (2% (7P (14%
Commissions and fee income’ 12282 28530 2561 2378 2270 9741 2478 2230 2282 | 2210 8911 (3% (3% (8%
et gains (lossea) on financial assetaliabilibes at
fair value through profit or loss 775 (1,578) (475 (1412 (6,327}  (9,593) 2,264 2,611 1,665 568 7,109 Rt (BE)% [y
::'c"““ {losses) on financial assets available for 2., 683 &1 158 237} BBE  (504) g &7 (8 403 (eE)% MM HM
Mat incarme (loss) fram equity methad investrents B3 88 85 50 {154) 48 (BT 206 b =} 58 Mk (71)% 28%
Other income (loss) 1,377 245 260 164 3 699 (357) 108 7 3B (1831 % 44 % N
Total noninterest income 21,900 1966 2472 1,338 (4817) 1,180 3395 5173 4,103 2,821 15483 MM B31)% NIM
Compensation and benefits 13422 20834 2670 19028 2085  O@08 2476 3440 2840 | 2354 11310 14% 7% 18 %
General and administratve sxpenses’ 8,038 1,974 1,843 2,178 2348 8,338 1,883 2158 2173 2047 B,402 (13)% (6% 1%
Policyhalder benefits and claims 153 {128) 118 40y (208 (250 B2 125 364 115 542 (] (G815 (TN
Impairment of intangible assets 128 - 5 8 572 585 - 157 - 42-91; 134y HiM [FY] (xY
Restructuring activities 13} - - - - - - - - - M MM N
Total noninterest expenses 21,468 4,782 4,646 4072 4,778 18,278 4,897 5621 5377 [20420 (1 2)% (21)% 10 %
Incarme tax expense (benefit) 2239 (113) 3 (321 (1,408) (1,845) 633 242 (78) {554} 204 (61)% NiM MM
et incame (loss) atirbutable ta minarty terest 3 {10} (4 {21y {27} (&1} (3 (18 13 {8} (18 (TEI% MM 7T51%
Hietincome floss) afrbutable to Deutsche Bank BAT4 (131} 649 435 (4787) (3835 1,185 1,082 1380 1316 4873 MM (5% M

1 Prior periods have been ad usted refrospect kel b b nonslshent with cument presentation of nertain somSrmaton and setthenent fees. Thiese adjustsants Bad no impat on rel income but resulied in an squal and ofsstting decmsse of net revenues and of fonimerest ssperses



Performance 2

ainst targets

Deutsche Bank

117 ELIR m., uniees siabed ofeese) FY 1Q 20 30
2007 2008 2008 2008

Pre-tax return on aversge sctive equity (target definition)

Income [las5) before Income taxes 8,740 (264) 642 93

Less pre-tay minority interest (36} 10 4 21

IBIT attributable to Deutsche Bank shareholders 8,713 [244) 546 114

Add (deduct): "

Significant gains {net of related expenses) igss)"  (esa™  (mm;" (zae)”

Significant charges T4 - - -

IBIT attributable to Deutsche Bank

shareholders (target definition) hs2| (,066) 404 (118)

Average shareholders’ equity 36134 36450 24123 33,965

Add {deduct |

Average unrealized net (gains) losses on financial

assets AfSlaverage FV adjustments on cash flow [3841} (2,478) (E28) -5

hedges, net of applicable tax

Average dividend accruals (2200} (2685 (20880 (1,217

Average active squity 0093 31288 31,2058 32813

Pre-tax return on average equity

Pre-tax return on average sharsholders’ aquity 201 % (271 T8 % 1.3%

Pre-tax refurn on average active equity 200%  {31% 8.3% 14%

Pre-tax returm on average active aquity (target 260% (14.0/% 52% (14

definition)

40 FY 1Q 20 e} 40 FY 402000 vs, 402008 vs. FY2008 vs.
2008 2008 2008 2008 2009 2008 2008 402008 32008 FY2008
(6,222) (5741} 1818 1,316 1,05 758 5202 NiM 43% NI
32 67 3 17 {16} B 10 (821% MM (851
(6190} (56TH) 189 1,332 1,209 T2 5212 NiM {41)% M
- (1,325 - o™ (o - (236) MM MM {B2)%
gra® 572 bl S A - e 13 MM UM [TE)5
(5618) (6427) 2096 1,357 1,188 a2 5414 MM {60)% (1]
FLIT3 34442 32199 34254 34508 35228 34,018 6% 2% )%
1,055 {&15) 1,296 Beg 72T 593 854 [44]% {18)% Y
(1,041} (1,743) [ 348 (272} {194} {310} (28T} (T0)% 60 % (84)%
33387 32078 33148 34882 35041 36511 34813 8% 1% 8%
(TAZr (1650  226% 155% 151%  BT% 183% EXOppt  (Gd)ppt 318 ppt
Taz2y% (1779 210% 153% 148% 86% 151% G2@ppt (B2ppt 326 ppt
(B7.30% (20000% 253% 156% 136% 53% 148% T2Eppt  (B3ppt 348 ppt

Diluted earnings per share (target definiticn)

et income (loss) attributable to Deutsche

Bank shareholders 6,474 {131} 649 435
fidd {deduct |

Post-tas effect of cerfain significant gains/charges {710} 854) (231 {220)
(se@ above) .

Significant tax effects (dna) ! - - -
et income (loss) attributable bo Deutsche £ 355 (985)

Bank shareholders (basis for target definition bl _—
Diluted eamings per share

as reported E13.08 €(0.27) €127 €083
according to target definibon E10.78 €(2.04) €082 €039

1 Gk e the e of ind valnal Boldings (Pl S p A, Linde AG and Sliens S5) of GLR 514 sillion,
ncie oo equily rethod | estssents (Deteche nlethabel Holding Gmbk & O, KG) of EUR 178 milion,
rwrl ol (pincband| o puasie el charge of ELIR 54 ssilion and gaine Mrom e s e ol gremeses. (s eesssback
Transacion ol 50 'Wall Skest) of EUR 31T =ilon

2 Imparmentof (e e aesets (Seset Mansgement ) of ELIRE 74 =il

3 Gans from the ssleof ind vsinal fokdings (Osimier AG, Alanz 52 and Linde AG] of EUR B34 melbon

4 Gans from the ssleof ind vsinsl fokdings (Osimier AG and Mlanz 58 of ELR 143 milion and & gan from
ha sabke of tha ireeslmsnt in Ancor &3 & Co. KG ol ELIR 97 milian

(4,787} (3.B36) 1,985 1,082 1,360 1,318 4873 MM (51 WM
355 (66G) 22 (28 (1o (173) B0 MM &7 % (91)%

- - - - - - - KM UM M

(4d32) (4Td) 1406 4064 1370 1443 4883 KM {10)% B

€18.71) E(TB1) €192 €184 €210 €200 €758 NM (615 M

£(8.08) E€(051) €228 €160 €153 €173 €745 MM {101% [

5 Gian Fom (e wile ol mduideal holdings (& lang S of GLR 226 =ilion

G isparmant ol miangbe sessls (Geasl Management) ¢l ELIR 572 =ilion

T i=parmant chaige ol ELIR 270 milian on induslicl holdng

B G from the ssle of ndusteal holdings (Casler A5 of EUR 135 millon

B Imparmant ol misngbde gesels (Corpoeste |moeel ments) ol ELR 150 milion
10 G from the sale ol mdustsal holdings (Daisle A5 of EUR 110 milon
11 Remgeneal of impaimment of intangi bie sssets (Aseet Mansgesent] of EUR 281 melion recorded m 3208
12 Ensctrant of The Garman e refomm and wlizaten of capital e



Met revenues - nent view Deutsche Bank

{inELRm) FY 1Q 20 3Q 40 FY 1Q 20 30 40 FY AQZ008 vs, 402000 vs, FYI009 v,
2007 2008 2008 2008 2008 2008 2009 2009 2005 2009 2008 AQZ008 Q00 Fy 2008

Corporate Banking & Securities®:
Originatian {Equity) BE0 a4 138 BS 2 EEL] w0 204 218 149 663 T4 (31)1% 98 %
Origimatian {Debt) T4 (1,383) 127 {3559) B11 (713) 130 445 326 230 1,132 (T5)% [29)% i
Origination 1,673 (1,200) 266 (283) 938 (378) 230 654 542 | 1,786 (B0)% [30)% MM
Sales & Trading (Equity) 4812 745 B30 (142} (2,084) (B31) Fi- 903 918 B3r 2734 I [31)% Wi
Sales & Trading (Debt and other products) BAN 1,317 Go0 az2 [2,723) 118 3752 2,584 2,199 1,275 785 M (42)% i
Sales & Trading 13,013 2062 1,430 7BO (4,787 (514) 4,027 3,472 3,118 1,812 12528 MM (38)% WM
Advisary 1,089 128 125 185 152 584 129 T2 95 105 402 {3115 10 % {32]%
Loan products 1,067 268 346 934 244 1,383 548 320 308 34r 1,623 42 % 13 % 17 %
Other products {151) [253) 47 {167) (288) (BE1) (T6E) 125 s 118 {151) MM [68)% (FT1%
Total Corporate Banking & Securities 16,681 906 2,214 1,048 (3,741) A28 4,258 4,643 4,438 2881 16,187 MM [36)% MM

Global Transaction Banking:
Tramsaction services 2585 661 671 G52 51 2,774 G55 553 658 G249 2 606 (16)% {a)% (6)%
Cither products - - - - - - - - - - - MM NIM Witk
Total Global Transaction Banking Z,585 651 BT 592 TE 2,TT4 G4 653 558 529 2,606 (18)% 4% 5)%

Total Corporate and Investment Bank 19,178 1,667 2,884 1,741 2,884} 321 4921 5298 5,098 3,480 18,604 MM [32)% L0

Asset and Wealth Managermani:
Portfaliafund manasgement (AM) 2,351 485 a0a 442 405 1,840 338 345 359 416 1,466 3% 13 % (201%
Portfaliofund management { PV 414 e ] g0 &7 EY 361 73 74 69 as 308 1% 26 % {14)%
Portfolic/fund management 2,785 581 313 620 492 2,201 409 435 437 503 1,776 28 16 % (19)%
Brokerage HiE4 238 242 220 207 B0 188 184 197 188 To8 [9)% (4% (16)%
Loanidepasit 223 G2 58 | 75 288 B3 ar a4 an 314 5% (&% 1B %
Payments, acceunt & remaining financlal serices 22 8 ] & T 25 -] g g T 23 [1)% 11 % (13)%
Qther products 40 112 a8 1114) (192) (137) (150) (85) 47 5 {183) Mt (88)% 33 %
Total Asset and Wealth Management 4,374 1,00 BE2 T3 GEB 3,264 516 618 T2 TB4 2,GEE % 2% {18/%

Private & Business Clients:
Portfaliafund management 252 a5 58 BB 55 256 44 70 74 T4 257 33 % 0% 1%
Brokerage 1.207 290 287 239 157 BB 204 178 155 181 LEE 3% 4% (28)%
Loanidepasit 2832 T48 754 754 TR 2,585 TE1 803 533 514 1216 12 % {2 B %
Paymenite, account & remaining financial senices 1,008 288 2684 253 254 1,040 21 244 243 254 gg2 0% 5% [6)%
Other products 355 a1 105 101 215 513 134 114 85 a3 422 {B1)% {3 % (18)%
Total Private & Business Clients 5,756 1,454 1,478 1,435 1,410 5777 1,381 1,414 1,388 1,384 5,576 (1% 0%

Total Private Clients and Asset Management 10,128 2,454 2,440 2,148 1,998 8,041 1,898 2,032 161 FAN] B.264 B9 1%

Corporate Investments 1.517 TOS 296 261 28 1,280 153 660 242 {11} 1,044 MM N

Consolldation & Adjustmeants T (B4} (198) 252 112 B2 8T (500 [263) {113) (158) NI (57)%

1 Inciuges net inleses! inzome and net gains {ksses) on nenoidl assetsabilfes at fairvake through profit or [oss, net fee and oommisson Noome and resaining Mevenues
7 Prir parions hav Boer acf it refrspect maly o B conseant with cumant presantation of cerain conSmaton and settemant fees Thiks adjustesants had meimpact on el incems bl resited in aneoual and ofseting desrmass of net ravanes and of Roni e arpenees



Met interest income and net gains (losses) on financial assets/liabilities at fair value through profit or loss

n by Group Division f CIB product Deutscha Bank
{In EUR m.) FY 10 20 3a 40 FY ia Firl 3a 4Q FY 402009 vs. 402009 vs. FY 2009 vs.
2007 2008 2008 2008 2008 2008 2009 2000 2008 2008 2000 402008 302009 FY 2008
Mt interest income B.pag 2678 2,851 3,062 37e4 12453 3,843 2,764 3 2720 12,459 (2B)% (137% 0%

Met gains (losses) on financial essetsfliabilities at
fair value thraugh profit of lass

TATE  (1.57E) (475} (1,442) (B52T) (6882 2284 2E11 4888 858 7,400 WM e NIM

Sales & Trading (Equity) 3,117 N7 B35 {451y (2 408) [1,805) il 765 751 530 2,047 e [20)% MM
Sales & Trading (Debt and other products) 7,483 1,185 gz2 1114 {25805 v 3,988 212 2315 1311 8735 MM 43)% MM
Sales & Trading 10,500 1,603 1,157 683  (5,001) (1.57E) 3998 2877 3,067 1842 11,782 WM LT I
Loan Braducts 489 145 180 435 254 1,014 368 108 137 157 TBT [38)% 15 % (24)%
Transaction services 1,287 244 265 338 31 1,358 27z 366 2 264 1,177 [33)% (4% (13)1%
Remaining products® (118)  {1,638) {14) {584 848 [1,821) 11 131 112 {14y 235 B A Wik
Corporate and Investment Bank 12,278 455 1,474 752  (3,708) (1,027) 4647 J478 3,50 2249 13966 MM (3T)% MM
Private Cllents and Asset Management 3,520 879 8B1 eEa 1022 | 3871 @87 1,088 1,009 BE7 4160 (3% (0% %
Corporate Investments 187 {130) 10 24) (28) | {173 aro arz 57 {8) T3 (TopW (1] NIM
Consolidation & Adjustments (107) i2 (B8} (45) {241) 103 436 52 &7 645 WM 9% I

1 Exchudes fee and pomsission income and resaining nevenues. See nage 5 for tolal revenues by product
3 GO CRgiNalion, acwedry and afer products




Corporate and Investment Bank Doutscha Bank

{in BUR: m., uniess siated otherwise) FY 10 20 3Q 40 FY 1Q 20 30 40 FY 402009 v, 402008 vs, FY2009 va,
2007 2008 2008 2008 2008 2008 2009 2008 2008 2004 2009 402008 302009 Fy 2008
Origination | Equity) 860 B 138 ] 7 I a0 208 & 145 663 U 131)% 98 %
Origination (Debt) T4 (1,383) 127 {3655) 11 (713) 130 L4 325 230 1,132 (7% [29)% MM
Origination 1573 (1.2599) 266 (283) 938 (3T9) 220 654 542 a9 1,785 (B0 (30} NiM
Sales & Trading (Equity) 4,812 745 830 {142y {2,084) 1631] 275 903 918 637 2,734 M (317% MM
Sales & Trading (Debt and other products) B.401 1,37 GO0 g22 (2723 18 3762 2,569 2,199 1,275 8,785 MM 42)% MM
Zales & Trading 13,013 2,062 1,430 TBO  (4,7ET) (614) 4,027 3472 3,118 1812 12628 WM (30)% M
Advisory 1,089 128 125 185 152 589 128 T2 o5 105 402 [31)% 10 36 (321%
Loan praducts 1,067 260 36 534 244 1,383 648 320 308 37 1,623 42 % 13 % 17 %
Transaction services 2,585 GE1 BT 692 T3 2,774 BEE 653 G55 2808 (1G5 (4)% &%
Cther products [151) (253) 47 {187) (288) 1661) ({7648} 125 s 118 {181} 20t L4 (TT1%
Total net revenues’ 18,176 1,567 2 B84 1,741 (2,881) 3201 4,921 5,286 5,086 3480 18,804 NM (32} NiM
Provision for credit losses 108 {11} (9 1] L] 408 a8T7 778 33 38T 1,816 1% 10 %% NiM
Compensation and benefits 6,906 1,413 1,282 558 =] 3,834 1,483 1,450 1,287 B30 £,058 38 % | 38)5% 32 %
therain; Severance payments 107 ar a4 42 139 33T o 1) 18 21 145 (651% 6 % (a7} %
General and sdministrative expenses’ 5,069 1,867 1,546 1,684 1,750 B,847 1,600 1,942 1,815 1,618 7.073 (8% (16)% &%
Falicyholder bemelits and claims 118 [141) 13 {41} (204} (273) (64) 128 364 114 541 P 15815 MM
Restructuring activitias {4} - - - - - - - - - - S KA ]
Impairment of intangible essets - - 5 - - 5 - 5 - - 5 it A 8%
Total noninterest expenses 13,886 2,940 2825 2,202 2145 10,213 3018 3522 3,576 2,560 1L678 19% (28)% 24%
Minority interest £ (8) (4) (20 17 (48) 1 (14) 15 2y (Ter% MM (98] %

4}

Additional information

Emphoyias Pul-tirss squbabsnt, o panicd aed) 18,282 15,423 157223 15322 14,817 14,8497 14273 14023 14,208 18177 14177 [#1% % %
Costincome ratic T2 % 188 % #H % 126 % HeM M Bi % BT % 70 % 3% T % Mt 3 ppt 1]

Mzsots (at pered and, In ELR bin.j 1,800 2,02 1852 1897 2,047 2,047 1842 1,577 1,608 1344 1,344 [34)% (11)3% 434
Risk-waighted assets (s peiod end, in EUR b}’ 237 248 245 257 250 250 248 225 217 204 204 (15)% (81% (161%
Average active squily 20,714 21,448 0,078 19,786 20218 20,262 .48 20407 17,827 16,885 18,041 [16)% (51% %
Pre-tzax refum on avorage scive oouity X% e b (1% 100 {108% 5% 28% % 2% 4% 25 122 ppt 012} ppt 58 ppt

1 Priot pesicds have been adjusied retospedively 1o be consielen with curment pressalation of csdain conbrmabon snd setiiasend fees. Thees acfustse it Fod ng mpest on nog e (res) bedons income Sxee bl resulied in an equal snd olfesibng decreass of net nesenies
and of non nenest espensss
2 Regulann risk positions; starting 2008, amounts ane based on Basel ||, For detals please refer o foctnoie 1 on page 15



Corporate and Investment Bank -

{in EBUR m., uniess stated otherwiss)

Crnigination {Egquity)

Origination (Debt)

Origination

Sales & Trading (Equity)

Sales & Trading (Debt and other products)
Sales & Trading

Advisory

Loan praducts

Cither products

Total net revenues’
Provision for credit losses
Total noninterest expenses’
Therain: Severance payments
therein: Policyholder banefits and claims
therein: Restruciuring schivilies
tharain: kmpairmant of infangible asseds
Minority inlerest

Income [loss) Belore income laes

Additional information

Employaas Ful-tirss equivabsnt. o paricd end)
Coalingame raic

Huaty (ot period end, in EUR bn s

Risk-waig hted assets (a pafod end, in ELR br|.'|=
Avern g wciha aouity

Pia-tan Peduin on avarags scive oquly

FY
2007

B0
714
1,573
4812
B401
13,013
1,085
1,067

(151}
16,581

12,253
100
116

4]

34

12542
4%
1,786
218
19818
1%

10
2008
84

{1,383)
{1,29%)
T4
1,17
2,062
128
268
{253)
906

(5

[1,604)

11,548
L)
2,004
F
20,378
3%

20
2008
138
v

B30
&00
1,430
125

47
2,214

11483

HER

1533
30
18003

e

ke
2008
]
{368}
(283}
{142)
g2z
TBEO
185
534
{167}

(789)

11342
171 %
1804

241
18,702
(177%

a0
2008
7
911
938
(2,084)
{2,723
(4,787)
152
244
(28E)
{3.741)

18085
%

[4B)

.E78
L]
,mz2
254
T8
(4%

Deutsche Bank

1Q 20 30 40 FY JO2008 vs, 402008 vs, FY2009 vs,
2000 2008 20080 2008 2009 402008 302009  FY2008
8o 208 8 145 BE3 WM (3% B8 %
130 248 326 20 1132 (7o (28)% MM
220 B54 542 e 1785 (60 (30)% NI
275 a03 918 837 2,734 MM 1317% MM
1782 2560 2,189 | 1275 0795 MM 421% MM
4027 3472 3,118 1812 12620 W (F0)% NiM
129 72 85 105 402 (3% 10 % {321%
BdE a20 308 371G 42% 13 % 17 %
{768) 125 75 18 {i51) WM (BE% {771%
4,266 4543 4438 2861 16187  NW [36)% NI
356 T 318 345 17EE (4% 9% NI
25768 3088 37 | 2123 | 10,74 2 % (321 7%
49 s6 14 1% 138 (6% 8% (5919
[64) 126 364 114 541 M i68)% oy
- - - = = it M i
- 5 - = 5 hiM MM 8%
1 14 15 (4)

0088 SA55 10,065 10021
E1% EE % T T4
1914 1548 1,477 1508
233 210 anz 185
itk 18,238 16,797 15754
26 % 7% 24 % W

L R 1 ] MM (86)%
s [ oo ||

o E% % %
BT % HiTd 4 ppt MW
1.308 35 (1% {35x%

188 (3% [k ] (201%

17,881 nnE % (7%

20 % 13 pp 1dipgt 84 ppt

1 Pror periods have besn adjusied netrospectisely to be consistent with curment preszntation of certain confrmaton and settemsent fess. Thess adjust=ents fad no mpsst on moome (loss) befons income fxes but resulied in an equal and offs=ting decrease of net reenues

and of noni nherest expenses

2 Pagulatory sk positions; slaring 2008, amcints ane based on Basal ||, For databs plaasa mber o faincta 1 on pape 15



Deutsche Bank

Corporate and Investment Bank - G ction Banking
{in EUR m., unigss siated otherwise) Fr 10 20 3Q
2007 2008 2008 2008
Transaction services 2,585 661 671 G692
Other products - - - =
Total net revenues 2,585 G661 671 692
Provision for credit losses 7 (2 4 a
Total noninterest expenses 1,833 414 383 410
therein: Severance payments ) [} [} 1
therain; Resfrucluring achivilies 1l = = -
Minority Interest - - - -

Income bafore income Laxes 45

Additional information

Employees (fulktime equnalent, af penod end) 3,750 3 aTs IEM RE: ]
Costinzome ratic B3 % 63 % 5T % = ]
Asants (4l paricd and, In ELR bnj 2 7 a £l
Rizk-wrighted assets (at period end, in EUR bn }' B 15 16 16
Aver g Sciive aouily 1085 1,068 03 1083
Pre-tax retum on avernge ecivo oouity 5 % a4 % 108 % 104 %

1 Pegulatory sk positions; starting 2008, amounts. ane based on Basel |1, For delals please refer to-fooinale 1 on page 15

40
2008

RN PR

4,141
a1 %
48
15
1,124
103 %

FY
2008
2774

2,774

4,141
50 %
44
15
1,081
102 %

4304
67 %

16
1,184
TE%

4,145
O

18
1,130
3%

FY 402009 va. 402009 vs, FY2009 va,
302005  FY2008

2009
2 606

2,606
27

1,604
7

- N MM
T T

4,158
%
A7

18
1,180
BT %

MM

0%
Sppt
[41%

3%

1%

(lprt

()%
MM
(4%
17 %
(5)%
18 %
M

a%
(11pet
(L]
%
1%
a3l

5%
MM
(6%
in
8%
145 %
WM

L

%
Bppt
%
1%
7%
{35pm



Private Clients and Asset Management

Deautsche Bank

in EUR: ., uniess staed cihenwise) FY 10 20 3q 40 FY 10Q Fiin] 30 40 FY 402009 vs. 402008 v, Fr2009 vs,
2007 2008 2008 2008 2008 2008 2005 2008 2009 2008 2005 40008 0008 FY 2008
Partfelicifund management 3,mv G35 658 617 547 2 457 450 a5 511 5T 2,033 5 % 13 % (171%
Brokerage 2,172 28 530 458 385 1,881 ez 362 352 350 1,456 (41% (0% (23)%
Loanideposit 3,154 810 a1z B25 803 323 B24 Ba0 E L BES 351 12 % (2)% 5%
Peyments, account & remaining fnancial services 1,030 2 2ro 250 25 1,066 248 248 245 261 1,005 0% 5% [E)%
Olher products 756 203 163 {13} 2 78 {15} a5 132 88 239 MM (339% {36)%
Total net revenues 10,128 2,454 2440 2,148 1,998 8,041 1,898 2,032 2,161 2,178 8,264 9% 1% 8%
Provision for credit losses 501 125 145 168 ] 668 168 2 214 2m BOB 12y (8)% 21%
Campensation and benafits 3 761 Tos 851 783 2,909 e a5a G99 B4 318 B % 2% T %
therein: Ssverance payments AN T 3 5 103 113 23 181 21 oy 287 (11)% i 164 %
General and sdministrative sxpenses 4302 1063 1018 1,155 1,2# 4,465 a7 984 955 1,048 3,077 (155 9 % (11)%
Pualicyholdar benefits and claims 73 14 4 1 (1 18 0 {00 0 0 1] MM ENE (100
Restructuring activities 18} - - - - - - - - - - it A ]
Imaairment of intanglble assets 74 - - 8 572 580 - - - {51} {291} AN i N
Tatal neninterest expenses f680 1838 1,726 1814 2585 | FEF2 1,687 1841 1663 | 1602 | 6604 (8% 4% (15)%
Minority interest B ] (1) 3} (18} (20) 4] {1}y o L L) R L) HiM (871

{1

Additional Information

Employess (Ful-tims squialant, & paricd and) ns4a £Fu ] ] 2882 2645 32,645 g 2] 31,880 N B 0648 0548 E% % B
Costrincame rabie TE% 19 "% B % 130 % an 50 % "M% T 4w B2 SEppt Aippt {Elppt
Basaty (sl paricd and, iy EUR ba ) 15T 162 180 188 188 188 187 182 178 75 175 Mm% il (7%
Risk-wrighted assets (at period end, in ELR bn )’ B -1} 5 56 54 54 Ll 52 0 43 43 E% % [l ]
Mvernpge ackhe aguity 8,538 B2 T 8223 a.584 BMS B335 8471 8,548 W] B.408 E% [RiL ] 1%
Fre-ian refum on avernge sobve & guity 2% M B% BN (e 5% 2% 1% 13% 8% BN B4 ppt & ppt Appt
Inuested assebs (at period end, in ELR bn) 852 o= ] Bad BIE 3] &08 21 BEd o) 1] B% i% B
izt meww monesy (i ELR b 56 11 1 2} (17} 3 1} [rd} 1 8 13 it 211% A

1 Regulainry risk positions, starting 2008, amounts ane based on Basel |1, For delals please refer o Saotnale 1 on page 15



Private Clients and Asset Management -

{in EBUR m., uniess stated otherwiss)

Portfolicfund management (AM)
Portfolicfund management (PYWlM})
Portfolioifund management
Brokerage
Loan/depasit
Payrents, accaunt & remaining financial services
Other products
Taotal net revenues
Provision for credit losses
Total noninlerest expenses
therein: Severance payments
thersin; Pelicyhokier benefits and chaims
therein: Restruciuring achivilias
therain: impadmment of infangible seseds
Minarity interest

Income [loss) befare Income taxes

Additional information
Employees Jull-time equivalent, af perdod end)
Costincoma ratic:
Asgala (al paried and, in EUR be.j
Risk-weighted sssets (st period end, in EUR bn )’
Average et aouity
Pra-ts DedUTT o Sneareoe Soive aouly
Imvesbad assets (at pafiod end, in ELIR ba.)
Irvested assots AM (at period end, in EUR bn.)
Irromabed asaals PWI (at pariod and, in ELIR b
Hiat ooty My (in ELIR b
Fdet new monay Al (in EUR bn.)
et naw menay FWHM jin EUR bn)

FY
2007
2,351
414
2,765
964
223
22
401

4,374

1
3,463
28
73
(8

74
7

7568
%
n

]
5,108
18%
4B
558
184
40

27

13

TTaz

M

40
13
4,772

16 %

[==]
B8
162
[)
2
5

7 a2

m%

14
4805

22 %

815
184
3
1
a

3Q

442
ar
529
220
71

{114)
T3

a0

s
114%
a0
16
4555
(B%
O
o
1
(=]
(11}
&

1 Paggulatiny risd posdtions; slarting 2008, amounts e becsed on Basel |1, For delads plasss mder o dooincts 1 on paps 15

40
2008

(23
(15}
&

(20) @ m o 1) o
o] v un ] ws|

A -]
116 %

18
48T
1%

164
L]
22

1

7567
13%
47

i5
4715
(15p%
627

185
i

m

20 30
2009 2008

348 189
7o B9
425 437
184 187
&7 84

5 &
[8:5) a7
B18 7z
4 5
700 633
46 14
(@ 4

7088 8,8
1M3% 2%
44 42
14 13
4,784 4,560
T % "%
g32 LT
46l 476
171 182
(2} n

(4} &

1 5

12

Deutsche Bank
FY JO2008 vs, 402008 vs, FY2009 vs,

et (183

2000 402008 302009  FY2008
1,466 3% 13 % (200%
309 1% 28% (14)%
1,775 % 15 % {151%
758 (9744 41 18)%
314 B % (6% 18%
2 11 % REL
M (B 33 %
2688 33% 2% (18)%
17 (76)% 1361 10 %
2478 {687 (28)% (36)%
106 a5 131 % i
0 i B3%  (100)%
- MM M i
(291) (e M ki
o1y MM

©7%
|

7] (8% L0 ] (16%
% ™ (24t {24ppt
4 A% 4% 3%
12 [2401% =1k {2dp
473 5% 1% (2%
4% B4l ppt 15 ppl 15 ppt

2] 8% 4% 8%

495 T% 4% %
180 15% 4% 15%

18 HiTd A A

] it ] A

T [ tam M
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Private Clients and Asset Management - Pr ; Deutsche Bank -

{in B M. inked sated oiharwiog) FY il*] 20 3qQ 40 FY 102 Fit ] anQ 40 FY 402009 vs. 402009 vs, FY2009 vs,
2007 2008 2008 2008 2008 2008 2009 2009 2008 2009 2009 402008 302009 FY 2008
Portfolicifund managament 252 35 56 a8 55 256 41 Ta T4 T4 257 ¥B% 0% 1%
Brokerage 1,207 250 287 238 157 883 204 178 155 181 698 3% 4% (291%
Loanidepasit 2,932 Ta8 5 754 T3 2 B85 TH1 g03 833 B8 3,216 12 % (2)% 8%
Payments, account & remaining financial services 1,008 259 254 253 254 1,040 241 244 243 254 ag2 0% 5% (E%
Other produscts 355 il 105 101 215 513 134 114 85 B3 422 (6175 (3% (18)%
Total net revenuves 5,755 1,454 1478 1,425 1,410 57T 1381 1,414 1,389 13 5,576 )% 0% (3%
Provision for credit losses 501 125 144 168 216 653 165 "7 209 158 T80 (8)% (5)% 218
Total noninterest expenses 4,108 1,025 1,006 1,004 1,143 4178 1,010 1,141 1,031 1,146 4,328 0% 1% 4%
therein: Severance payments 27 1T 1 2 7 84 ] 118 7 &0 162 (25)% ikt 120 %
herein: Reslrucluring selivilies {1 - - - - - - - - = - [y MM NIk
Minority interest o 1] ] 09 1] 1] 0} '] o 1] ] LT 1] ]

Income before income ta

Additonal Information

Employess (fulima squivalant, af pancd and) 23844 24,276 24517 24967 24,510 24,810 %073 24813 24,741 24179 24178 % 2 e
Coslingome ratic 1% T 68 % O a1 % 2% T % Bl % T4 % B2 % TE W 1 ppl & ppl Bppt
HAzzsats (o peniod and, in EUR bn e 122 124 128 138 135 141 138 137 131 i 5% ()% [
Fisk-waighled assels (8 paried end, In ELR bn ) i = = 40 k) kn) 3 38 w kD En (2% (1% {21%
AR e Blive souily 3430 3380 324 3689 3482 345 3881 anT 3568 5455 3T (% ()% 5%
Pra-ts PeRuTm o Searage Sove aouly 0% % A% 9% % arm 22 % % 17 % 5% 13 % (1) ppt 121t {1dppt
Investod assets (at period end, in ELIR bn.) 208 164 155 193 188 188 182 188 = ] 184 184 3% (1% 3%
it maww monasy (in ELR b)) 1% 4 3 3 E 15 @ ] 1 k) (4} [T 1 M

1 Peguistony nek positions; starting 2008, amouns. ans bassd on Basel ||, For detsls pesse refer tofooinate 1 on pape 15
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Deutsche Bank -

Corporate Investments | Consolidation & Adjustments

{in ELIR M uaniess stabad othenwiss) FY 10 20 g 40 FY 1Q F1n)
2007 2008 2008 2008 2008 2008 2009 2009

Corporate Investments

40 FY 402009 vs. 402009 vs, FY2009 vs.

2009 2009 402008

302009  FY2008

MNet revenues 1,517 TO5 206 261
Provision for credit losses 3 (o (1} )
Campensation and benefits 1 2 3 1
General and administrative expenses 158 24 20 20
Restructuring activities {0 - - -
Imzarment of intanglble assets 54 - - -
Tatal noninierest expenses 220 2 22 2
Minority interest (0}

Additional |nformation

Eniiprhstai (Full-tited dajuibaaba il sk paied ded) m 2l 26 3 20 ¢1:3
Assats (at paried and, in EUR bn,) 12 10 a ] 18 18 28 29
Risk-walghtad assats {at parod and, in EUR bn )’ 5 -] 4 3 3 14 18
Average actve sguity 473 oy for] L) aTs 400 813 4,553

Consolidation & Adjustments

(1) 1,044
2 B
3 a

B8 421
- 151
" 5B1
@ m

“oon | s | v |

= 28
-} 28
17 17
4511 4,425

N (11 {19y
183% (7E)% MM
[1B)% ()%

M 23)%

hiM ik

HMA hthA

N 123)%

N LT

T 0% T
56 % A 56%
1 (11% U]
Ham aw 0T}

Net revenues T (B4) (198) 252 112 a2 267 (50)
Provision for credit losses n (o U] 1 o 1 0} 0

Total neninterest expenses (199) (21) (27} 36 11 1] L1 (25}
Therain: Ssverancs paymernls &3 12 11 7 1] 106 18 09
therein: Policyholder banefits and chaims ] T 2 ] 1} 4 2 /]
Iherein: Reslrucluring aciivilies (]} - - - - 5 - -

Minerity interest

Income [loss) before Income taxes

Additional information

Employees | nfrastructurs functions (full:bme: eoguiva ke, 30475 30,808 2379 307 12872 12872 20345 2388
at peried end)

Assats (a1 paricd snd, I EUR b ) k] 12 ] 11 12 13 13 10
Risk-wuighlad assels (a8 paricd end, in EUR bn )’ 1 H a 3 2 2 H 2
Average active squily 368 1,403 3155 4385 3614 300 347 1410

1 Regulainry risk positions: starting 2008, amounts ane based on Base |1, For defals please refer Io-Saotnale 1 on page 15

"3y (159)

0 0
(29) &7
41 157
a 2

10 10
4 4
5252 2 a0

(] (5T)% NIM
76 % NM NIM
(] MM NIM
(37)% 58 % 7%
{88)% M [56%
N MM A

% s 2%
7% 15 % 27%
a7 % % 87 %
45 % % (%
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Credit risk

{in ELIF m__ unie=s stated cthenwss) FY 1Q 20 3Q 40 FY 1Q 20 Q 40
2007 2008 2008 2008

Deutsche Bank

FY 402009 vs, 407009 vs, FY2009 va,

2008 2008 2009 2009 2008 2008 2008 402008 302005

FY 2008

2%
3%

{8)%
1275
18 %
MM
(B34
£

14 %
140 %
38 %
23 %
{211
NI

BE %

T2%

8%
8%
(171%
KM
K
7%

I%

T
I
(U]
NI

Allpwrance for loan losses
Balance, baginning of period 1,670 1,705 1,667 1,650 1,725 1,705 1,938 2,285 aar 3180 1,938 B4 %
Provision for loan losses &51 124 154 241 BE5 1,084 k] beo 531 548 2597 (3)%
Met charge-ofts (527) (124) (158} (194) {302) (778) (192} (98) [30d) (371) (1056) 23i%
Charge-affs 1752} (183) (228} (244) (335} (9aa) (234} (140 [428) @18 (122 5%
Recovenes 225 1] &0 =11 33 212 42 41 a5 48 188 44 %,
Changes in the group of consolidated companies - = = = = = = = = = = M
Exchange rate changesiather | (84) (39) (12) 28 (50) (T4) 1 (38) [B5) {14} [137)  (T1p%
Balance, end of period 1,705 1.66T 1,650 1,725 1938 1,938 2,285 ER il 3180 3342 3,243 T2 %
Allowance for off-palance sheet positions
Balance, beginning of period 258 219 204 185 187 219 210 204 183 193 210 4%
Provision for off-balance sheet pasitions (38} (10 (18} 1] 26 (&) {13} 20 13 12 33 (35%
Usage' = = = = = = = (42) {2} (2} 143} L
Changes in the group of consolidated companies 10 - - - - - - - - - - M
Exchange rate changes | (8} 5) ] 7 (3) (1) T (a) - 4 10 ]
Balance, end of period 219 204 185 187 210 210 204 183 1983 207 207 (1%
Pravision for credit losses® 812 114 135 238 5o 1,078 B8 1, DD 544 B0 2830 “ﬂi
Prablermn loans (at period end)
Manaccrual loans 24831 2,915 3014 3,628 4210 4210 5,274 7.6 8,087 8123 8,123 93 %
Loans 90 days or more past due and stil accruing ZH) 214 215 154 20 20 27 280 305 s | A G0 %
Troubled debt restructurings | 43 56 B8 120 1dd 1dd. 174 304 323 469 469 MM
Total problem loans (at period end) 3,144 3,189 3,326 3,042 4,556 4,556 §,719 8,228 BT26 &813 B813 98 %
therecd IFRS impaired loans (at periad end) 2645 2708 2,546 3,249 3,682 3662 4,543 6,731 6,733 720 7,20 96 %

0%
5%
45 %
2%
6%

93 %
60 %
M

BE %
96 %

Total leans (at period end, in EUR bn.) 201 208 Faky 255 bl Fip| 2TE 268 63 261 261 {41%
Deduct

Allewance for loan lossas (in EUR bn.) 2 2 2 2 2 2 2 3 3 3 3 T2 8
Total loans net (at perlod end, in EUR bn.} 188 207 218 253 268 268 273 264 260 258 268 4%

1 Tha ELIR I mi reduction of T allowancs fer of-halancs sheet alvances prasiously shosn for 3002 undar aechangs raba changes miaies speciically it aechangs rab changes of the tsags talen in 2009 and has been mallocatad accordngly
T Inciucies: paceigion or kean losges and prosisien Mo of-talanca sheet postions

{11

5%
(1%

LE

T2 %
4%
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Regulatory capital and market risk

Deutsche Bank .

(i ELIR: by, shesss dlied offvervise) Dec 31, Mar 34, Jun 30, Sep 30, Dec 31, Mar 31, Jun 30, Sep 30, Dec 31,  Dec 31, 2008 vs.
2007 2008 2008 2008 2008 2008 2009 204 2009 Dac 31, 2008
Requayosp@'
Tier 1 capital 28.3 e 28.3 328 311 323 325 33.7 344 11 %%
Ther 2 capital a7 7.3 8.7 7.8 8.3 4.7 4.3 3.3 a5 {42)%
Available Tier 3 capital - - - - - - - - - M
Total regulatory capital 38.0 352 ro 406 3ra iTa 36.8 irs e %

Risk-welghted assets and capital sdequacy ratios'

Rigk-weighted assats 329 303 305 319 308 N6 285 288 273 {111%
Tier 1 capital ratio BB % 9.2 % 8.3 % 10.3 % 10.1 % 10.2 % 11.0 % MN7% 126% 2.5 ppt
Total capital ratio 11.6 % 116 % 121 % 127 % 12.2 % 1.7 % 12.5 % 131 % 115 % 1.8 ppt
Value-at-risk® {in EUR m.)

Average” B5.8 1178 1121 118.1 122.0 140.8 14249 1331 1387 4 %
Mazimum’® 1188 141.0 141.0 141.0 172.9 166.7 1801 1801 1801 4 %
Minimurm’ &5.5 ar.3 ar.5 ar.% ar.g 1186 17.2 g2 #.8 (6%
Penod-end 100.6 125.5 1204 1322 131.4 148.5 12217 136.0 121.0 (8)%%

1 Fagulatnry capital & gurssnt fn e German Banking Aot MH0ME" and the Bobancy Regulaton MSovabiiiatssarmrdnang ™, which adopied the re sed cagltal ramesn i pressnted by e Sasel
Commitien (Sase 17 inde Gamman law, while the infomaten shcsn Tor 2007 is Based on e Bassd | ramework Biasal || Tear 1 capial aedudes ransmonal itams pursuant o KW sacdion 54 (3}

I Al figuress for 1-day hokding poviod, 59%. comfidenos kvl [CIE trading uls oniy]

3 Amounis refer 1o the tine period betvween Jasuary 151 and the end of he respeol e guaser.



Definition of targets and certain financial measures

Target definition

Targat definition excludes significant gains (such s gains from the sale of industrial holdings, businesses or premisas) or charges (such as charges from restructuring, goodwill impairment or
litigation) if they are not indicative of the future pafformance of our core businesses. All our largets will be tracked on this basis.

Income (loss) before income taxes attributable to Deutsche Bank shareholders (target definition): Income {loss) before income taxes [1BIT) l&ss minorty interest adjusted for sgnificant
gains (net of related expenses) and significant charges.

Met income (loss) attributable to Deutsche Bank shareholders (basis for target definition EPS): Met income (loss) attributable to Deutsche Bank shareholders adjusted for the post-tax
effect of significant gains and charges and significant tax effects

Return on equity {RoE}

Average Active Equity: We calculate active equiy to make it easier to compare us to our compettors and we refer to active eguity for several ratios, However, active equity is not a measure
provided for in IFRS and you should nat compare cur ratios based on average active equity to other companies” ratios without considering the differences in the calculation. The items for
which we adjust the average shareholders' equity are average unrealized net gains (losses) on financial assets availablz for sale and on cash flow hedges [(both components net of applicable
taxes), as well as average dividends, for which a proposal is accrued on a guarterly basis and for which payments occur once a year following the approval by the general shareholders’
meeting,

Pre-tax return on average shareholders’ equity: Income (loss) befare income taxes attributable to Deutsche Bank sharaholders (annualized), which is defined as IBIT less minarity interast,
as a percentage of average shareholders’ equity

Pre-tax return on average active equity: Income (loss) before income taxes atiributable to Devtsche Bank shareholders (annualzed), which is defined as IBIT less minarity interest, as a
percentage of average active egquity.

Pre-tax return on average active equity (target definition): Income (loss) before income taxes atfributable to Deutsche Bank shareholders according to target definition (annualized), which
is defined as |IBIT less minority interest, significant gains and charges, as a percentage of average active equity.

Earnings per share (EPS)

Diluted sarnings par share: MNet income (loss) altributable to Deutsche Bank shareholders, which is defined as net income (lass) less minority interest, after assumed conversions, divided by
weighted average of diluted shares outstanding.

Diluted earnings per share (target definitlon): Net income (loss) atfributable to Deutsche Bank shareholders (basis for target definiion EFS), which is defined as net income (loss) less
minarity interest, post-tax effect of significant gaina/charges and significant tax effects, after assumed comversions, divided by weighted average of diluted shares outstanding

Cost ratios

Costfincome ratio: Noninterest expenses as a percentage of total net revenues, which is defined as net interest income before provision for credit losses plus noninterest income
Compensation ratio: Compensation and banefits as a percentage of tolal net revenues, which is defined as net interest incoma before provision for credit losses plus noninterest incomsa.
Noncompensation ratio: Moncompensation noninterest expenses, which i defined as total noninteres! expenses less compensation and benefits, as a percentage of tolal nel revenues,

Other key ratios

Book value per basic share outstanding: Bock value per basic share cutstanding i defined as sharehalders' equity divided by the number of base shares autstanding (both at pericd end).

Deutsche Bank .
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