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Explanatory note

This Report on Form 6-K contains, as exhibits, (i) a Press Release, dated February 3, 2011, of Deutsche Bank AG, announcing its results for
the quarter and year ended December 31, 2010, (ii) presentations of Deutsche Bank’s senior officers, given at an analyst call and a press
conference on February 3, 2011, and (iii) a Financial Data Supplement providing details of the results. This Report on Form 6-K and Exhibits
99.1 and 99.5 are hereby incorporated by reference into Registration Statement No. 333-162195 of Deutsche Bank AG. Exhibits 99.2, 99.3 and
99.4 are not so incorporated by reference.

The results provided hereby are presented under International Financial Reporting Standards (IFRS) and are preliminary and unaudited.
Such results do not represent a full set of financial statements in accordance with IAS 1 and IFRS 1. Therefore, they may be subject to
adjustments based on the preparation of the full set of financial statements for 2010.

Exhibits

Exhibit 99.1: Deutsche Bank AG’s Press Release dated February 3, 2011.

Exhibit 99.2: Presentation of Dr. Josef Ackermann, Chairman of the Management Board, given at Analyst Call of February 3, 2011.
Exhibit 99.3: Presentation of Stefan Krause, Chief Financial Officer, given at Analyst Call of February 3, 2011.

Exhibit 99.4: Presentation of Dr. Josef Ackermann, Chairman of the Management Board, given at Press Conference of February 3, 2011.

Exhibit 99.5: 4Q2010 Financial Data Supplement.

Forward-looking statements contain risks

This report contains forward-looking statements. Forward-looking statements are statements that are not historical facts; they include
statements about our beliefs and expectations. Any statement in this report that states our intentions, beliefs, expectations or predictions (and
the assumptions underlying them) is a forward-looking statement. These statements are based on plans, estimates and projections as they are
currently available to the management of Deutsche Bank. Forward-looking statements therefore speak only as of the date they are made, and
we undertake no obligation to update publicly any of them in light of new information or future events.

By their very nature, forward-looking statements involve risks and uncertainties. A number of important factors could therefore cause actual
results to differ materially from those contained in any forward-looking statement. Such factors include the conditions in the financial markets
in Germany, in Europe, in the United States and elsewhere from which we derive a substantial portion of our trading revenues, potential
defaults of borrowers or trading counterparties, the implementation of our strategic initiatives, the reliability of our risk
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management policies, procedures and methods, and other risks referenced in our filings with the U.S. Securities and Exchange Commission.
Such factors are described in detail in our SEC Form 20-F of March 16, 2010 on pages 7 through 17 under the heading “Risk Factors.” Copies
of this document are readily available upon request or can be downloaded from www.deutsche-bank.com/ir.

Use of non-GAAP financial measures

This report contains non-GAAP financial measures, which are measures of our historical or future performance, financial position or cash
flows that contain adjustments that exclude or include amounts that are included or excluded, as the case may be, from the most directly
comparable measure calculated and presented in accordance with IFRS in our financial statements. Examples of our non-GAAP financial
measures and the most direct comparable IFRS financial measures are set forth in the table below:

Non-GAAP Financial Measure

Most Directly Comparable IFRS Financial Measure

IBIT attributable to Deutsche Bank shareholders (target definition)
Average active equity

Pre-tax return on average active equity

Pre-tax return on average active equity (target definition)

Net income (loss) attributable to Deutsche Bank shareholders (basis
for target definition EPS)

Total assets adjusted

Total equity adjusted

Leverage ratio (target definition) (total equity adjusted to total assets
adjusted)

Diluted earnings per share (target definition)

Income (loss) before income tax

Average shareholders’ equity

Pre-tax return on average shareholders’ equity

Pre-tax return on average shareholders’ equity

Net income (loss) attributable to Deutsche Bank shareholders

Total assets
Total equity

Leverage ratio (total equity to total assets)

Diluted earnings per share

For descriptions of these and other non-GAAP financial measures, please refer to pages (v), (vi), S-17, S-18 and S-19 of our 2009 Annual

Report on Form 20-F.



Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf
by the undersigned, thereunto duly authorized.

DEUTSCHE BANK AKTIENGESELLSCHAFT

Date: February 3, 2011 By: /s/ Martin Edelmann
Name: Martin Edelmann
Title: Managing Director

By: /s/ Mathias Otto
Name: Mathias Otto
Title: Managing Director and Senior Counsel




Exhibit 99.1

Deutsche Bank

Release

Frankfurt am Main 3 February 2011
Deutsche Bank reported net income of EUR 605 million for the fourth quarter 2010 and EUR 2.3 billion for the full year

- Income before income taxes was EUR 4.0 billion in 2010. Income before income taxes, excluding the Postbank and other
acquisition-related charges, was EUR 6.5 billion compared to EUR 5.2 billion in 2009

- Income before income taxes in the fourth quarter was EUR 707 million compared to EUR 756 million in the fourth quarter
2009

—  Record fourth quarter revenues of EUR 7.4 billion

- Fourth quarter noninterest expenses of EUR 6.3 billion reflect first time consolidation of Postbank, other acquisition-related
cost and the decision to accelerate strategic investments to realign the bank

—  Successfully completed EUR 10.2 billion capital increase. Tier 1 ratio was 12.3% and core Tier 1 ratio was 8.7%
—  Cash dividend recommendation of EUR 0.75 per share
— 2011 profit target of EUR 10 billion for business divisions reaffirmed

Corporate and Investment Bank: Record fourth quarter revenues

—  Income before income taxes of EUR 719 million in the quarter, EUR 6.0 billion for the full year
—  Sales & Trading revenues grew by 30% versus the fourth quarter 2009
—  Achieved target of top 5 ranking for global origination and advisory

—  Global Transaction Banking generated strong revenues in all businesses including the best ever quarter in Trust &
Securities Services

Private Clients and Asset Management: Positive earnings momentum

—  Income before income taxes of EUR 187 million in the quarter, EUR 989 million for the full year
—  Private & Business Clients grew revenues by 31% versus the fourth quarter 2009
—  Asset and Wealth Management net new money inflows of EUR 4 billion in the quarter
Deutsche Bank (XETRA: DBKGn.DE / NYSE: DB) today reported unaudited figures for the fourth quarter and the full year 2010.

Issued by Investor Relations department of Deutsche Bank AG Internet: http://www.deutsche-bank.com
Theodor-Heuss-Allee 70, 60486 Frankfurt am Main http://www.deutsche-bank.com/ir
Phone +49 (0) 69 910 35395, Fax +49 (0) 69 910 38591 E-Mail: db.ir@db.com
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For the year 2010, net income was EUR 2.3 billion, compared with net income of EUR 5.0 billion in 2009. Diluted earnings per
share were EUR 2.92 versus EUR 6.94 in 2009. The change in net income was largely attributable to the EUR 2.3 billion charge
taken in 2010 related to the Postbank acquisition and lower specific tax benefits in 2010 compared to 2009. Income before income
taxes in 2010 was EUR 4.0 billion compared to EUR 5.2 billion in 2009. Excluding the Postbank and other acquisition-related
charges, which mainly consists of EUR 0.4 billion loss attributable to Sal. Oppenheim / BHF realignment partially offset by the net
positive EUR 0.2 billion contribution from the commercial banking activities acquired from ABN AMRO, income before income
taxes was EUR 6.5 billion, an increase of 25% versus 2009. Pre-tax return on average shareholders’ equity was 9.5%. Pre-tax
return on average active equity, per the bank’s target definition, was 14.7% in 2010 compared to 14.8% in 2009.

The Management Board and the Supervisory Board will propose a cash dividend of EUR 0.75 per share for 2010, unchanged
from 2009, at the annual general meeting.

Dr. Josef Ackermann, Chairman of the Management Board said: “2010 has been a year of investment and change for Deutsche
Bank. In the process, while again demonstrating the earnings strength of our core businesses, we greatly improved our global
market position and are eminently well placed for further growth.

Using the momentum of these achievements we aim to pursue the ambitious earnings targets we set ourselves.

Although fully aware of the remaining risks and uncertainties in the overall economic environment we are confident that we can
meet those targets.”

Group Highlights

Net Revenues were EUR 7.4 billion, a record for a fourth quarter. The increase of 34% versus the EUR 5.5 billion achieved in the
fourth quarter 2009 resulted from organic as well as acquisition-related revenue growth. In the Corporate and Investment Bank
(CIB) net revenues increased 31% in the fourth quarter to EUR 4.6 billion versus EUR 3.5 billion in the fourth quarter 2009. The
increase was widely spread across most product areas within CIB. Private Clients and Asset Management (PCAM) net revenues
were EUR 2.8 billion in the fourth quarter, a 31% increase compared to the fourth quarter 2009, largely due to the first time
consolidation of Postbank. Deutsche Bank ended the year with strong revenue momentum throughout the franchise.

Net revenues were EUR 28.6 billion in 2010. Excluding the Postbank related charge, net revenues were EUR 30.9 billion, up 11%
versus EUR 28 billion in 2009. Despite a challenging market environment, marked by low levels of client activity during some
periods in 2010 and continued macro economic uncertainty,
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CIB net revenues were EUR 20.9 billion, the highest ever achieved by the division. PCAM showed strong positive net revenue
growth, up 22% to EUR 10 billion not only attributable to acquisitions but also strong organic growth in portfolio management fees
and deposit and payment services.

Provision for credit losses was EUR 406 million in the quarter, a decline of 28%, from EUR 560 million in the fourth quarter 2009.
The absence of provisions for credit losses related to assets reclassified under IAS 39 were partly offset by increases due to the
aforementioned consolidation of Postbank and the commercial banking activities acquired from ABN AMRO.

For the full year 2010, provisions for credit losses decreased 52% to EUR 1.3 billion versus EUR 2.6 billion for the full year 2009.
The decrease was predominantly attributable to lower provision for credit losses related to assets reclassified under IAS 39.

Noninterest expenses were EUR 6.3 billion in the quarter, an increase of 50% versus EUR 4.2 billion in the fourth quarter 2009,
which benefitted significantly from changes in compensation structures, mainly with respect to an increase in the proportion of
deferred compensation, as well as from a reversal of an impairment charge on intangible assets of EUR 291 million in Asset
Management. The fourth quarter 2010 contained noninterest expenses of approximately EUR 750 million related to acquisitions in
2010. The remaining increase was mainly attributable to higher severance expenses, primarily in respect of integration measures
in the Corporate and Investment Bank, as well as higher expenses due to other efficiency measures.

For the full year 2010, noninterest expenses were EUR 23.3 billion, an increase of 16% versus EUR 20.1 billion for the full year
2009. Half of the increase was attributable to acquisitions in 2010. In addition, compensation expenses in 2010 reflected higher
amortization expenses for deferred compensation consequent to the aforementioned change in compensation structures including
the impact of accelerated amortization for employees eligible for career retirement. The remainder of the increase was due to the
impact of foreign exchange movements as well as to higher investment spend in our IT platform and in business growth in 2010.

Income before income taxes was EUR 707 million in the quarter versus EUR 756 million in the fourth quarter 2009, a decrease of
6%.

Full year income before income taxes was EUR 4.0 billion, adjusted for the Postbank and other acquisition-related charges,
income before income taxes was EUR 6.5 billion in 2010, versus EUR 5.2 billion in the full year 2009.

Net income for the fourth quarter 2010 was EUR 605 million compared to EUR 1.3 billion in the fourth quarter 2009. Diluted
earnings per share were EUR 0.63 in 2010, versus EUR 1.82 in 2009. Income tax expense of EUR 102 million in the fourth
quarter 2010 benefited mainly from improved U.S. income tax positions. The fourth quarter 2009 reflected a tax benefit mainly due
to a credit of EUR 790
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million arising from the recognition of previously unrecognised deferred tax assets in the U.S.

Net income in the full year 2010 was EUR 2.3 billion versus EUR 5.0 billion in 2009. Diluted earnings per share were EUR 2.92,
versus EUR 6.94 in 2009. The income tax expense of EUR 1.6 billion recorded for 2010 was mainly driven by the Postbank
related charge of EUR 2.3 billion, which did not have a corresponding tax benefit. This was partly offset by improved U.S. income
tax positions and a favorable geographic mix of income. By contrast, income tax expense in 2009 of EUR 244 million benefited
from the recognition of previously unrecognized deferred tax assets in the U.S and favorable outcomes of tax audit settlements.

Tier 1 capital ratio

The Tier 1 capital ratio was 12.3% at the end of 2010, slightly below the 12.6% reported at the end of 2009. The core Tier 1
capital ratio was 8.7%, unchanged compared to the end of 2009. The Bank maintained its solid capital base after the closing of
the aforementioned acquisitions and the completion of the EUR 10.2 billion capital increase in the fourth quarter. Tier 1 capital
increased to EUR 42.6 billion at the end of 2010 versus EUR 34.4 billion at the end of 2009. As of 31 December 2010, core Tier 1
capital increased to EUR 30.0 billion from EUR 23.8 billion in 2009, also reflecting the aforementioned capital increase. Risk-
weighted assets at year end 2010 were EUR 346 billion, versus EUR 273 billion at year end 2009, largely as a result of EUR

60 billion attributable to the first time consolidation of Postbank.

Total Assets

Total assets increased to EUR 1,906 billion at year end 2010, versus EUR 1,501 billion at year end 2009. More than half of the
increase was related to acquisitions made in 2010. On an adjusted basis, which reflects netting of derivatives and certain other
balances, total assets were EUR 1,211 billion, a year on year increase of EUR 319 billion, predominantly driven by the above
mentioned acquisitions. As per our target definition, the leverage ratio was 23 at the end of 2010, unchanged from the previous
year.

Business Segment Review
Corporate and Investment Bank (CIB)

Corporate Banking & Securities (CB&S)

Sales & Trading (debt and other products) net revenues were EUR 1.6 billion in the fourth quarter 2010, an increase of 26%
compared to EUR 1.2 billion in the fourth quarter 2009. The current quarter reflected net mark-ups of EUR 202 million compared
to net mark-downs of EUR 204 million in the prior year quarter, mainly related to provisions against monoline insurers. In Foreign
Exchange, Deutsche Bank recorded significantly higher revenues than in the prior year quarter, as increased volumes offset the
continued reduction in margins.
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Revenues in Money Markets were notably higher, while Rates revenues decreased due to subdued client activity as the markets
reacted to quantitative easing and the European debt crisis. Credit Trading revenues were materially in line with the prior year
quarter as lower client flow activity was offset by mark-ups in 2010 compared to mark-downs in the fourth quarter 2009.
Commodities revenues were higher than in the prior year quarter driven by more favorable market conditions, while Emerging
Markets revenues were stable supported by increased investor interest in Latin America.

For the full year 2010, Sales & Trading (debt and other products) net revenues were EUR 9.7 billion, an increase of 2% compared
to EUR 9.6 billion in 2009. Net revenues in the prior year included net mark-downs of EUR 1.0 billion, mainly related to provisions
against monoline insurers and charges related to Ocala Funding LLC of EUR 350 million compared to Ocala-related charges of
approximately EUR 360 million and immaterial net mark-downs in the current year. Revenues in Money Markets and Rates were
materially lower due to lower bid-offer spreads and subdued client activity as a result of sovereign risk concerns. Revenues in
Credit Trading were significantly higher driven by lower mark-downs from legacy positions and increased client activity across flow
and structured solutions. Revenues in the Foreign Exchange business were stable reflecting strong market share (source:
Euromoney) and higher volumes, offsetting decreases in bid-offer spreads in a more normalized environment. Commodities
revenues were higher than the prior year, despite a more challenging environment. Emerging Markets revenues were lower
reflecting less favorable market conditions compared to 2009.

Sales & Trading (equity) generated strong net revenues of EUR 872 million, an increase of EUR 236 million, or 37%, compared to
the fourth quarter 2009. Revenues in the Equity Trading business were significantly up as a result of increased client activity and
higher levels of commissions, as well as trading revenues generated from increased IPO activity. In Equity Derivatives, revenues
increased materially driven by renewed client interest in structured solutions. Prime Finance revenues grew significantly with
higher client balances offsetting a more competitive environment.

For the full year, Sales & Trading (equity) net revenues were EUR 3.1 billion, an increase of EUR 458 million, or 17%, compared
to EUR 2.7 billion in 2009. Equity Trading revenues were slightly down compared to the prior year, as decreased activity during
the summer was partly offset by a pick-up towards the end of the year. Revenues from Equity Derivatives were significantly
higher, reflecting the recalibration of the business and the non-recurrence of the trading losses that occurred in the first quarter
2009. In Prime Finance, revenues were slightly higher due to increased client balances, improved competitive positioning (source:
Global Custodian) and the launch of new products and services. Revenues from dedicated Equity Proprietary Trading were not
material and the business was exited during the third quarter of 2010.

Origination and Advisory generated revenues of EUR 809 million in the fourth quarter 2010, an increase of EUR 326 million, or
67%, compared to the fourth quarter 2009. In Advisory, revenues were up 73% from the fourth quarter 2009,
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driven by an increase in volumes and in market share especially in Europe and the U.S. Debt Origination revenues of EUR
294 million increased by 28%, driven primarily by increased refinancing and LBO activity in the High Yield and Leveraged Loan
syndication businesses. Equity Origination revenues of EUR 334 million increased by 125%, driven by a significant rise in IPO
activity compared to the fourth quarter of 2009, especially in Asia. (Source for all rankings and market shares: Dealogic)

For the full year, Origination and Advisory revenues were EUR 2.5 billion in 2010, an increase of EUR 286 million, or 13%,
compared to 2009. During 2010, Deutsche Bank achieved and maintained its target of a top five ranking and was ranked number
five globally in 2010 compared to number seven in 2009. Globally, Deutsche Bank had top five ranks across all origination and
advisory products. In Advisory, revenues were EUR 573 million, up 43% from 2009. The M&A business was ranked number one
in EMEA, number six in the Americas and number five globally, a substantial improvement over the prior year. Debt Origination
revenues of EUR 1.2 billion increased by 6% from the prior year. Deutsche Bank was ranked fourth in Investment Grade and in
High Yield, and number five in Leveraged Loans. In Equity Origination, revenues of EUR 706 million increased by 6% from prior
year, despite lower deal activity compared to the prior year period. However, Deutsche Bank was ranked number one in EMEA
and number five in the U.S. Globally, Deutsche Bank was ranked number five, up from number nine in 2009. (Source for all
rankings and market shares: Dealogic)

Loan products revenues were EUR 316 million in the fourth quarter 2010, a decrease of EUR 60 million, or 16%, from the same
period last year. For the full year, revenues were EUR 1.7 billion, a decrease of EUR 213 million, or 11%, from 2009. The
quarterly and full year decreases compared to the prior year were primarily due to mark-to-market losses on new loans and loan
commitments held at fair value.

Net revenues from other products were EUR 130 million in the fourth quarter, an increase of EUR 12 million, or 10%, from the
prior year quarter. For the full year, other products net revenues were EUR 428 million, an increase of EUR 579 million from the
prior year, which included an impairment charge of EUR 500 million related to The Cosmopolitan Resort and Casino property and
losses on private equity investments in the first quarter 2009.

In provision for credit losses, CB&S recorded a net charge of EUR 75 million in the fourth quarter 2010, compared to a net charge
of EUR 345 million in the prior year quarter. For the full year 2010 provision for credit losses, CB&S recorded a net charge of EUR
348 million, compared to a net charge of EUR 1.8 billion in the prior year. The quarterly and full year decrease compared to the

prior year was mainly attributable to lower provision for credit losses related to assets which had been reclassified in accordance
with 1AS 39.

Noninterest expenses were EUR 3.0 billion in the fourth quarter 2010, an increase of EUR 0.9 billion, or 42%, compared to the
fourth quarter 2009, which benefitted significantly from changes in compensation structures, mainly with respect to an increase in
the proportion of deferred compensation. The remaining increase was
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mainly attributable to higher severance expenses, mainly for integration measures as well as business growth.

For the full year, noninterest expenses were EUR 12.0 billion, an increase of EUR 1.1 billion, or 10%, compared to 2009.
Compensation expenses in 2010 reflected higher amortization expenses for deferred compensation consequent to the
aforementioned change in compensation structures including the impact of accelerated amortization for employees eligible for
career retirement. This increase was also driven by business growth, costs for strategic initiatives and complexity reduction efforts
as well as the impact of foreign exchange rate movements. Partially offsetting this increase was the non-recurrence of prior year
charges including a legal settlement of EUR 316 million as well as EUR 200 million related to an offer to repurchase certain
products from private investors.

Income before income taxes in CB&S was EUR 625 million in the fourth quarter 2010, compared to EUR 398 million in the prior
year quarter. For the full year, income before income taxes was EUR 5.1 billion, compared to EUR 3.5 billion in 2009.

Global Transaction Banking Corporate Division (GTB)

GTB generated net revenues of EUR 881 million in the fourth quarter 2010, an increase of EUR 252 million, or 40%, compared to
the fourth quarter 2009. The increase was predominantly attributable to the commercial banking activities acquired from ABN
AMRO in the Netherlands. All businesses recorded higher revenues compared to the prior year quarter. Trust & Securities
Services had a record quarter benefited from positive business momentum, especially in Asia, as Deutsche Bank was appointed
as custodian on a number of large initial public offerings (IPOs). Trade Finance further capitalized on the continued demand for
international trade products and financing.

For the full year, GTB’s net revenues were a record EUR 3.4 billion, an increase of 32%, or EUR 830 million, compared to 2009.
Even excluding the impact of the aforementioned acquisition, which included EUR 216 million related to negative goodwill
resulting from the first-time consolidation of the acquired activities in 2010, GTB generated record revenues. All businesses
performed well with growth in fee income in Trust & Securities Services, Trade Finance, and Cash Management offsetting the
impact of the continuing low interest rate environment, mainly affecting the latter business.

GTB’s provision for credit losses was EUR 68 million in the fourth quarter 2010, an increase of EUR 56 million compared to the
prior year quarter, driven by the commercial banking activities acquired from ABN AMRO and specific customer relationships. For
the full year, provision for credit losses was EUR 140 million. The increase of EUR 113 million versus 2009 was primarily related
to the commercial banking activities acquired from ABN AMRO.
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Noninterest expenses were EUR 719 million in the fourth quarter 2010, up EUR 281 million, or 64%, compared to the fourth
quarter 2009. The increase was mainly driven by operating and integration costs related to the commercial banking activities
acquired from ABN AMRO, and significant severance expenses of EUR 130 million related to specific measures associated with
the realignment of infrastructure areas and sales units. For the full year, GTB’s noninterest expenses were EUR 2.4 billion, an
increase of 34%, or EUR 606 million, compared to 2009. The increase was driven by the aforementioned acquisition and
severance expenses.

Income before income taxes was EUR 94 million for the quarter, a decrease of EUR 86 million, or 48%, compared to the prior year
quarter. For the full year, income before income taxes was EUR 905 million, an increase of EUR 110 million, or 14%, compared to
EUR 795 million for 2009.

Private Clients and Asset Management Group Division (PCAM)

Asset and Wealth Management (AWM)

AWM recorded net revenues of EUR 1.0 billion in the fourth quarter 2010, up EUR 241 million, or 31%, compared to the fourth
quarter last year. The current quarter included revenues of EUR 155 million related to the acquisition of Sal. Oppenheim/BHF,
which are mainly reflected in revenues from discretionary portfolio management/fund management in Private Wealth Management
(PWM) (up EUR 60 million), credit products (up EUR 30 million) and other products (up EUR 62 million despite an impairment loss
of EUR 62 million related to BHF). Revenues in AWM also grew due to higher asset based fees and performance fees in Asset
Management’s (AM) discretionary portfolio management/fund management (up EUR 58 million or 14%). In addition,
advisory/brokerage revenues (up EUR 35 million or 20%) benefitted from higher client activity and an improved market
environment. Deposits and payment services revenues decreased slightly year-on-year, mainly reflecting lower margins.

For the full year 2010, AWM achieved net revenues of EUR 3.9 billion, up EUR 1.2 billion, or 46% versus 2009. The increase
reflected revenues of EUR 646 million attributable to the aforementioned acquisitions in PWM as well as the impact of impairment
charges in 2009 related to RREEF investments. The remaining increase in revenues was driven by higher fee income in a more
favorable market environment.

Provision for credit losses was EUR 17 million in the fourth quarter 2010, up EUR 13 million compared to the same quarter last
year. For the full year, provision for credit losses was EUR 43 million, up EUR 27 million compared to 2009. Both developments
were primarily attributable to Sal. Oppenheim/BHF.

Noninterest expenses were EUR 1.0 billion in the fourth quarter 2010, an increase of EUR 587 million, or 128%, compared to the
fourth quarter 2009. The increase was driven by two significant factors: Expenses of EUR 323 million in the fourth quarter 2010 in
PWM related to Sal. Oppenheim/BHF and a positive impact of
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EUR 291 million in the fourth quarter 2009 from a reversal of an impairment charge on intangible assets in AM. The remaining
decline in noninterest expenses mainly reflected the positive impact of efficiency measures in AM.

For the full year 2010, noninterest expenses were EUR 3.8 billion, an increase of EUR 1.3 billion, or 52%, compared to 2009. The
increase mainly reflected expenses of EUR 986 million related to the acquisitions in 2010 as well as the impact from the reversal
of the intangible asset impairment charge in 2009.

AWM recorded in the fourth quarter 2010 a loss before income taxes of EUR 36 million, including a loss of EUR 180 million
related to Sal. Oppenheim/BHF. In the fourth quarter 2009, AWM’s income before income taxes was EUR 325 million, including
the positive effect of EUR 291 million related to intangible assets in AM.

For the full year 2010, income before income taxes was EUR 100 million, including a loss of EUR 368 million related to Sal.
Oppenheim/BHF. In 2009, AWM recorded income before income taxes of EUR 200 million.

Invested assets in AWM were EUR 873 billion as of 31 December 2010, up EUR 27 billion compared to September 2010. In AM,
invested assets were up EUR 17 billion, mainly driven by foreign currency movements, market appreciation and net inflows of
EUR 4 billion. Invested Assets in PWM increased by EUR 10 billion, mainly driven by market appreciation and the weakening of
the Euro in the fourth quarter 2010. During 2010, AWM'’s invested assets increased by EUR 188 billion. The increase included
EUR 112 billion of invested assets from the acquisition of Sal. Oppenheim/BHF (EUR 68 billion related to Sal. Oppenheim and
EUR 45 billion related to BHF). The remaining increase was mainly driven by market appreciation and the weakening of the Euro.
AWM recorded in 2010 net outflows of EUR 2.5 billion, mainly driven by cash outflows in the Americas, which were largely offset
by inflows in Europe and in insurance in the Americas.

Private & Business Clients Corporate Division (PBC)

The fourth quarter 2010 included the first-time consolidation of Postbank, starting 3 December 2010. This resulted in additional
net revenues of EUR 414 million, reported in the interim in revenues from other products. Thus, Postbank was the main
contributor for the EUR 433 million, or 31%, increase in PBC’s net revenues to EUR 1.8 billion in the fourth quarter 2010, versus
EUR 1.4 billion in the same quarter 2009. In addition, the increase included EUR 66 million from deposits and payment services,
which were EUR 495 million in the fourth quarter 2010, another quarterly record. The increase of 16% compared to the fourth
quarter 2009 was driven by increased deposit margins. Credit products revenues decreased EUR 22 million, or 4%, compared to
the fourth quarter 2009, driven by lower margins. Revenues from discretionary portfolio management/fund management were
stable versus the fourth quarter 2009, whereas revenues from advisory/brokerage increased by EUR 8 million, or 4%, driven by
higher securities brokerage.
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For the full year 2010, net revenues were EUR 6.1 billion, up EUR 560 million, or 10%, versus 2009. This development was
mainly attributable to the aforementioned consolidation of Postbank and higher revenues from deposits, driven by improved
margins.

Provision for credit losses was EUR 240 million in the fourth quarter 2010, of which EUR 56 million related to Postbank. Excluding
Postbank, provisions for credit losses were down EUR 14 million, or 7%, compared to the same quarter last year. Measures taken
led to significant reductions in provision for credit losses in Spain, Poland and India, partially offset by higher specific provision
levels in Germany and Italy.

For the full year 2010, provision for credit losses was EUR 746 million, down EUR 43 million, or 6%, compared to 2009.

Noninterest expenses were EUR 1.4 billion in the fourth quarter 2010, up EUR 208 million, or 18%, compared to the fourth quarter
2009. The increase reflected EUR 320 million related to the consolidation of Postbank. Excluding Postbank, noninterest expenses
decreased as the fourth quarter 2009 included higher severance expenses.

For the full year, noninterest expenses were EUR 4.5 billion, an increase of EUR 165 million, or 4%, compared to 2009. The
increase was predominantly driven by the aforementioned consolidation of Postbank. Excluding this impact, noninterest expenses
decreased by EUR 155 million, resulting from EUR 160 million lower severance payments.

Income before income taxes was EUR 222 million in the fourth quarter 2010, an increase of EUR 175 million compared to the
fourth quarter 2009, of which EUR 30 million was related to Postbank. For the full year 2010, income before income taxes was
EUR 890 million, an increase of EUR 432 million compared to 2009.

Invested assets were EUR 306 billion as of 31 December 2010, an increase of EUR 112 billion versus each of 30

September 2010 and 31 December 2009. The increase reflected EUR 105 billion related to the acquisition of Postbank. In
addition, PBC attracted net inflows of EUR 4 billion, mainly in deposits, during the fourth quarter 2010 and of EUR 2 billion during
the year 2010. The remaining increase was driven in both periods by market appreciation.

PBC'’s total number of clients as of 31 December 2010 was 28.8 million, thereof 14.2 million related to Postbank.

Corporate Investments Group Division (Cl)

In Corporate Investments, fourth quarter 2010 net revenues were negative EUR 52 million, versus negative EUR 11 million in the
fourth quarter 2009. In the fourth quarter 2010, net revenues were negatively impacted by mark-to-market losses of EUR
83 million on put/call options related to Postbank prior to its
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consolidation and transferral to PBC in December 2010. In the fourth quarter 2009, net revenues included an impairment charge
of EUR 75 million on The Cosmopolitan Resort and Casino property.

Net revenues in the full year 2010 were negative EUR 2.0 billion, versus positive EUR 1.0 billion in 2009. Revenues in both years
were materially impacted by our investment in Postbank, including the charge of EUR 2.3 billion recorded in the third quarter 2010
and several positive effects in 2009.

Noninterest expenses were EUR 240 million in the fourth quarter 2010 versus EUR 91 million in the fourth quarter 2009. The
increase was mainly due to higher operating costs related to our consolidated investments, particularly The Cosmopolitan Resort
and Casino property, which commenced operations in December 2010. The fourth quarter 2010 also reflected higher costs related
to space and building optimization.

In the full year 2010, noninterest expenses were EUR 637 million, versus EUR 581 million in 2009. The development was mainly
attributable to the aforementioned factors in the fourth quarter 2010. In 2009, noninterest expenses included a goodwill
impairment charge of EUR 151 million on our investment in Maher Terminals.

Loss before income taxes was EUR 296 million in the fourth quarter 2010, compared to a loss before income taxes of EUR
103 million in the same period of the prior year.

For the full year 2010, loss before income taxes amounted to EUR 2.6 billion including the aforementioned Postbank related
charge of EUR 2.3 billion, compared to an income before income taxes of EUR 456 million in the prior year.

Consolidation & Adjustments (C&A)

Income before income taxes in C&A was EUR 98 million in the fourth quarter 2010, versus a loss before income taxes of EUR
91 million in the fourth quarter 2009. The result in both periods was driven by effects from different accounting methods used for
management reporting and IFRS, which were primarily related to movements in short-term interest rates in both euro and U.S.
dollar.

For the full year 2010, loss before income taxes was EUR 363 million, compared to a loss of EUR 226 million in the prior year.
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These figures are preliminary and unaudited. The Annual Report 2010 and Form 20-F will be published on 15 March 2011.
For further details regarding the results, please refer to the 4Q2010 Financial Data Supplement which is available under
http://www.db.com/ir/fen/content/reports_2010.htm.

For further information, please contact:

Press and Media Relations Investor Relations

+49 69 910 43800 (Frankfurt) +49 69 910 35395 (Frankfurt)

db.presse @db.com +1212 250 1368 (New York)
db.ir@db.com
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An Analyst Call to discuss the 2010 financial result will take place today:

Date: Thursday, 3 February 2011
Time: 2.00 p.m. CET
Speakers: Dr. Josef Ackermann, Chairman of the Management Board

Stefan Krause, Chief Financial Officer
Joachim Miiller, Head of Investor Relations

The conference call will be transmitted through the following channels:

Phone: Germany: +49 69 7104 914 13
U.K.: +44 207 153 8942
u.S.: +1 866 796 1569

Please dial in 10 minutes prior to the start of the call.

Webcast: http://www.deutsche-bank.com/ir/video-audio — live and replay -
(listen only)
Slides: http://www.deutsche-bank.com/ir/presentations

This release contains forward-looking statements. Forward-looking statements are statements that are not historical facts; they
include statements about our beliefs and expectations and the assumptions underlying them. These statements are based on
plans, estimates and projections as they are currently available to the management of Deutsche Bank. Forward-looking
statements therefore speak only as of the date they are made, and we undertake no obligation to update publicly any of them in
light of new information or future events.

By their very nature, forward-looking statements involve risks and uncertainties. A number of important factors could therefore
cause actual results to differ materially from those contained in any forward-looking statement. Such factors include the conditions
in the financial markets in Germany, in Europe, in the United States and elsewhere from which we derive a substantial portion of
our revenues and in which we hold a substantial portion of our assets, the development of asset prices and market volatility,
potential defaults of borrowers or trading counterparties, the implementation of our strategic initiatives, the reliability of our risk
management policies, procedures and methods, and other risks referenced in our filings with the U.S. Securities and Exchange
Commission. Such factors are described in detail in our SEC Form 20-F of 16 March 2010 under the heading “Risk Factors.”
Copies of this document are readily available upon request or can be downloaded from www.deutsche-bank.com/ir.

This release may also contain non-IFRS financial measures. For a reconciliation to directly comparable figures reported under
IFRS, refer to the 4Q2010 Financial Data Supplement, which available at www.deutsche-bank.com/ir.
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Chairman of the Management Board
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Analyst Call, 3 February 2011
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Taking key actions in 2010

Capital /
Perfor-
mance

Deutscha Bank
Imvestar Relations

Fully integrated investment bank under single management team

Maintained risk discipline
Increased market presence in the Netherlands via ABN AMRO acquisition

Accelerated Postbank takeover
Acquired Sal. Oppenheim and accelerated alignment
Completed restructuring of Asset Management

Continued to build out platform in Asia
Decided to increase stake in HuaXia

Successfully raised equity and Tier 1 capital ratios
Complexity Reduction Program on track

’ Foundation for 2011 target achievement in place

AE010 resuRs fnancial franspananoy
D Josef Ackermann, CEO




Deutsche Bank influenced by investments

2010, income before income taxes, in EUR bn

Group

Additional impacts in 2010:
— EUR (0.5) bn spacific tems!™
— EUR (0.7) bn spacific investmeants

2.3 0.2 6.5

4.0

Reponed Posttkank- Ciherime  Adpisted for
relaled pacls from acquisilions
change in AUStDNG
IO rmade in 2000

Segments

10.0

Nat part
of target

il

04 70 02 72

C&ad  Reporied Otherim- Business 2011
business  pacls from  divisions  Tagel
divisions  acquisilions  adjusled

e+ rmade  for acquisition

(1} Pleasa refar to spacits kems paga in CFO prasartation PCAN) i 20109 impact

(2h Include saverance, (T inwasimaents and othar

1 &) Includes ELIR (0 4) bn for Sal Cppenheim | BHF (mainly elated to alignment § de-nisking measures). net positive contribution from ABMN AMRO Nethearlands of ELIR
0.2 bin {mainly megative goodwill) and small mark-do-market lnss fom put § call structure pre-consalidation of Postbank

[CH] <1 = Comarabe Invastments (inclisdes Pasthank priar ta its consalidationl, © & A = Consolidation & Adjustmsnts

15) Includes ELIR (0.4) bn for Sal. Copenheirm { BHF (mainly related bo alignment / de-risking measures) and net pasitive contribution from A20N AMRD Metherlands of

EUR 0.2 bn {mainty negatve goodwil
Deutscha Bank 42010 resuks

Imvestar Relations Cr. Josef Ackermann, CEQ
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4Q2010 non-interest expenses de-composed
In EUR bn

—
03 Consolidation of Postbank (1 month)

Policyholder g 6.3 new’

i —— 0.3  Consolidation of Sal. Oppenheim / BHF ~— Deutsche

and claims Bank
0.1 Conzolidation of parte of AEN AMRO

General . .,

and Other structural operating costs

admini- Specific efficiency measures f severance — mainly

slrative Complaxity Reduction Program, CIE integration specific

EXpEnses and acouisition integration investments
0.1 Specific IT / occupancy optimization measuras

0.05 Keli'=s

Compean-

sation

and

benefits { ‘old’ Deutsche Bank

Mon- interest expenses
MNeta: Figuras may net add up due ta mundng offerences
Deutsche Bank A0 resLRs fnancial franspamanoy 4
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Update on 2011 pre-tax profit potential
Income before income taxes, in EUR bn
Phase 4 potential 2011

Update
FY2009 FY2010 Dec09 Comment Feb 11
Corporate Banking , .
& Securities 35 51 6.3 Benefits from CIB integration > 6.4
@
o
Global Transaction 0.8 09 13 Adjustment to reflect lower level of 10
Banking ' ’ ' interest rates than expected '
Asset and Wealth 0.2 01 10 FY¥2010 excluding Sal. Oppenheim / 10
- Management ’ ' ' BHF acquisition: EUR 0.5 bn ’
3
U8 Private & Business Includes HuaXia and Postbank
Clients 03 0.8 L contributions 2

Total business divisions 5.0 7.0 10.0

11 Bafare Corporate Invesiments and Consalidation & Sdjustments
Mite Figures may nal add up due Lo raunding dilferences

Deutscha Bank 42010 resuks fnancial franspanancy 5
Imvestar Relations Cr. Josef Ackermann, CEQ



Assumptions for target 2011

Environ-
mental

Deutsche
Bank

Deutscha Bank
Imvestar Relations

December 2009

Update February 2011

Mo further major market dislocations |

Mormalization of asset valuations

Global revenue fee poal:

CAGR of 8% to a level slightly
below 9M2007 annualized
Margins remain higher than pre-
crisis

Interest rates normalization
from 2nd half 2010

Global GDP growth = 2% p.a.
aver the period

—  Unchanged

—  Unchanged
—  Slower growth in fee pools

—  Unchanged

—  Interest rates remain at current low levels

—  Continued macroeconomic recovery:
Global GDP growth of 4.0 % in 2011

Mo significant further write-downs
Market share gains

EUR 1 bn efficiency gains out of
infrastructure

— Unchanged
—  Unchanged

EUR 0.5 bn net savings from complexity
reduction

— EUR 0.5 bn net benefit from CIB integration
—  Postbank contribution

A rasuRs
Cr. Josef Ackermann, CEQ

fnancial fransaanansy 8




How to achieve our 2011 target:

Income before income taxes

CB&S

2010 impacts

In EUR bn

EUR 0.4 bn Ocala charges

EUR 0.3 bn of severance!", partially
related to CIB integration

6.3 0.1 6.4
6.1 . 2011 drivers and actions
' —  Positive market environment
— Stronger global GDP growth
' — Reap revenue and cost benefits from
CIB integration (EUR 0.5 bn in 2011,
net of cost-to-achieve)
— Slower growth in fee pools and
2010 Original Net change 2011 tighter bid-offer spreads than
2011 target originally expected
target
(1) Imcludes direst gaverance Baoked in Bus aess and allacations of severance Boskad in infFastrichine
Deutscha Bank 42010 resuks fnancial franspanancy

Imvestar Relations Cr. Josef Ackermann, CEQ



How to achieve our 2011 target: GTB

Income before income taxes 2010 impacts

In EUR bn — ABN AMRO acquisition impact of
EUR 0.2 bn, driven by gain from
1.3 negative goodwill

— EUR 0.1 bn efficiency measures
1.0 {complexity reduction, CIB integration)
0:3) 2011 drivers and actions
— Continue integration of ABN AMRO
acquisition, creating second home
market for corporate clients
8 — Leverage existing capacities in Asia
to reinforce growth

2010 2011 Net 2011
original change target
target

— Capitalise on synergies resulting from
CIB integration

I — Target update reflects the lower than
expected short-term interest rate level

Deutscha Bank 42010 resuks fnancial franspanancy &
Imvestar Relations Cr. Josef Ackermann, CEQ

1) ABN AMRO seguisiion gt



How to achieve our 2011 target in AWM:
Asset Management

Income before income taxes 2010 impacts
In EUR bn — EUR 33 m severance

0.1 0.6
2011 drivers and actions

— Realize full-year benefit from improved
platform efficiency

0.5

0.3 — (Capitalize on growth in Equity and Real
Estate valuations and increased investor
risk appetite

—  Benefit from product innovation in DWS
{e.g. UCITS, Riester/Structured Products)
2010 201 Met 201

original change target — Pursue opportunities in Private Equity,
target Real Estate, Infrastructure, Commodities
and Climate Change areas

Deutscha Bank 42010 resuks fnancial franspanancy a
Imvestar Relations Cr. Josef Ackermann, CEQ



How to achieve our 2011 target in AWM:

Private Wealth Management

Income before income taxes

2010 impacts

In EUR m In EUR. bn
0.4
BHF 268 200
impair-
ment
Sal.
Oppen-
heim [/
BHF
(168)
2010 Sal. 2010 2011
reported Oppenheim/ adjusted target
BHF losses
Ceutsche Bank 402010 resulls

Imvestor Relations Dr. Josef Ackermann, ZEQ

— Sal. Oppenheim clean-up / alignment
— Preparation of BHF disposal

2011 drivers and actions

— Achieve break-even in Sal. Oppenheim
— Continue to improve efficiency

— Higher asset base

— Reach more normal asset allocation
— Expand further lending business

— Enhance UHNWI proposition

— Maintain successful growth in Asia

nancial transparency 10



How to achieve our 2011 target: PBC

Income before income taxes 2010 impacts

In EUR bn — Small net positive Postbank contribution

— Berliner Bank integration / IT investment

0.1 16
— Efficiency measures (severance)

2011 drivers and actions

- Launch Postbank integration

— Small contribution from Postbank,
net of integration cost

—  (Grow low-risk mortgage business

— Reap benefits from efficiency program

2010 2011 Net 2011
original change target
target

— Higher HuaXia contribution

(1) Includes EUR 30 m met impact related to Postbank in 422010

Ceutsche Bank 432010 results financial transparency "
Imvestor Relations Dr. Josef Ackermann, CEQ



The new Deutsche Bank

Well capitalised

Core tier 1 ratio

More balanced

Income before income taxes

8.7% > oy M Classic banking (PCAM / GTB) M Investment bank (CB&S)
Basel 2.5
Basel 3
Da-rizking
Retained A5M AMRD
EEFI'IiI'IgS hirnarares
Dec 2010 Jan 2013
2009 2010 2013
More efficient Home market leader / Global 1B
Cost/ income ratio Retail banking High net worth Global CorpFin
75%° crp® clients clients revenues
c - 55% Ey mumber af SGanman ra- By irvested assats held in Eiabal rank
ce tail glients, 31 G210, inm. Gerrrany, 31 Dec 10
’ integration ’ in ELR bn
Postbank
Py - ]
2010 2013 S
11 As per rules applicable in Jan 2013 [AreC E L
12) Exclhuding 302010 Poslbank efecl
(%) CRP = Comglaxity Reduction Program
i) Saures: Dealogic
Deutsche Bank A0 resLRs fnancial franspananoy 12
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4Q2010 Results
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Agenda

1 Group results

2 Segment results

3 Key current issues

Deutscha Bank 4D rasuRs
Imvestar Relations Stefan Krause, GFO
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Highlights

Profita-
bility

Capital

Balance
sheet

ﬂ 0 4Q2009
Income hefore income taxes (in EUR bn) 0.7 0.8
Net income (in EUR bn) 0.6 1.3
Pre-tax RoE (target definition)!" 6% 5%
Diluted EPS (in EUR) 0.63 1.82

31 Dec 2010 30 Sep 2010

Tier 1 capital ratio 12.3% 11.5%
Core Tier 1 capital ratio 8.7% 7.6%
Tier 1 capital (in EUR bn) 42.6 31.8
Total assets (IFRS, in EUR bn) 1,906 1,958
Total assets (adjusted, in EUR bn) 1,211 1,044
Leverage ratio (target definition)® 23 25

11} Hasad on averaga actwa agquty
12) Total assats (adjusied] divided by tofal equity per farget definition

Deutscha Bank

Imvestar Relations

4D rasuRs
Stefan Krause, GFO
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Postbank consolidation impact("
In EUR m

SEIEE-0 | RWA, in EUR bn

402010
Met revenues 414
Provision for credit losses (56)
Compensation and benefits (145)
Profita- General and administrative expenses (175)
bility Total noninterest expenses {320)
Minority interest (7)
Income before income taxes, net of cost-to-achieve and other transaction components 30
Memo: Cost-fo-achieve and other fransaction components {48)
40 impacts on 31 Dec 2010
Total assets (IFRS), in EUR bn 201%
- Retail depaosits, in EUR bn 111
Capital / 60
SUEES | | pact on Tier 1 capital ratio, in bps (265)
Irmpact on core Tier 1 capital ratio, in bps (245)
20,361

FTE
count

i1}

Corsohdated smoe 3 December 2010 in F3C; consalidation impact includes. Posthans results 2 we'l as cost-bo-achieve and other transacton components on Group level

2} Met efisct | cormists of EUR 210 br new Poslbank asssts, parfially offsst oy coreslidation effecis
[E1] Postbark nel effed cormists of EUR 639 bn rew Poalbark WA and 8 decresss of ELUR 6.4 b norelalion (o he exdsling Poslbank nvestmen| elmrsted on corssidsion
Deutscha Bank 42010 resuks fnancial franspanancy 4
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Profitability
Income before income taxes Net income
In EUR bn In ELUR bn
I 1.3 13 15 1.3 12 11 14 13 12 14
oz - I 06
=1 N [ N -
“ 0) (1.2)
10 2Q 3Q 40Q 10 20 3Q 40 10 20 3Q 40 10 20 3Q 40
2009 2010 2009 2010
Pre-tax return on equity!™, in % Effective tax rate, in %
22 15 15 9 30 15 (10419% 6 35 18 (8) (73) B 23 (16y13 14
FY09: 15 FY10:10/15% FYoo: 5 FY10: 41/28%
11 Annualised, based on average active aguity
(] Excluding Pastbank elfect of EUR {2.3) bn in 322010
Deutscha Bank 42010 resuks fnancial franspanancy

Imvestar Relations Stefan Krause, GFO



Noninterest expenses  acquisition-related cost:
In EUR bn In EUR m 402010 FY2010
Compensation and banefits
] = PWM: Sal. Oppenheim { BHF 138 435
M Compensation and benefits = GTB: ABN AMRD 23 - 31 561 82
M General and administrative expenses ;miﬂa:fnffﬂﬁ’ltinm 145 145
M Other non-comp expenses!) ® PWM: Sal. Oppenheim / BHF 185 551
B GTH: ABN AMRD 7 - 437 85 238
» PRC: Postbank™ 175 175
- -
233
56 59 6.3 201
° 54 5.4 12.7
3‘ E 3 I ﬂ
_ 10.1
i 2. "
R 0 0.4
2Q 3Q 2Q Full year
2009 2010 2009 2010
Compensation ratio, in %
41 40 39 43 40 42  60/41° 41 40 44/4113)
Mote Figures may nat add up due $o raunding differences
11y Incl, polcyholder benefits and claims, impairment of goodwil ard infangibke assets whese applicable
12) Deoermber 2010 only
1] Excluding Pastbank elfect of EUR {2.3) bn in 322010
Deutscha Bank 42010 resuks fnancial franspanancy 8
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Capital ratios and risk-weighted assets

= 15 =D

1.0 7 1.2 13
10.2
Target: =210%

7.8 8.1 i O
7.1 ' = 4.\*-?: 7.5 _L,J
._._’——'—"._ ..

i 295 288 273 207 303 277 i
1Q 20 3Q 40 10 20 30 40
2009 2010

- Tier 1 ratio, in% -#F Core Tier 1 ratio, in% [ RWA, in EUR bn

Mite: Tier 1 ratie = Ther 1 capital f RWA; core Tier 1 ratio = [Tier 1 capital - hybrid Tiar 1 capieh ! RAS

Deutscha Bank 42010 resuks fnancial franspanancy
Imvestar Relations Stefan Krause, GFO



Tier 1 capital and RWA development
In EUR bn

Tier 1 capital RWA

9.8 0.6 0.5 00 428

— e I 7.5 346.2

(0.2) (1.2) (0.6)

2771 3.1

_m — B —

305ep  Rights Postbank Met FX Caher 31 Dec 30 Sep F¥  Postbank™ Credit Markel Cperstional 31 Dec
2010 issug’!  effect  incomest  effects 2010 2010 effects risk g rish 2010

Nota: Figures may nat add up dua te rounding diffarencas

(1 EUR %8 on equals gross issua procasds of ELIR 10.2 bn kess fees and diidend accrual for raw shares
[2h Includes Fostbank nat income effect of ELR 0.1 bn
13 Pastbank nat efact consists of EUR 86 .9 bn raw Posthank RWA and a decrease of EUR §.4 bn in relation to the existing Postsank invastmant slimnated on

consalidatan

Deutsche Bank A0 resLRs fnancial franspananoy &
Imvestar Relations Ste‘an Krause, GFO



Deutsche Bank’s funding costs are a source of competitive

advantage

Funding cost development

Observations

In bps — European Sovereign CDS
240 = iTraxx Senior Financials
i — DB Syr Senior CDS
! — DB issuance spraad
200 ! DE funding activity i
160 Vb i
: ﬂl‘ M :
120 | ) |
80 \“' ' ; . ;
40 : ;
0 1022010: : 202010: 302010: 402010
EUR & bn EUR 7 bn EUR 4 bn EUR 4 bn
31 Dec 31 Mar 30 Jun 30 Sep 31 Dec
2009 2010
Sauree Blmmne-rg
Deutscha Bank 4D rasuRs

Imvestar Relations Stefan Krause, GFO

Challenging market conditions due to
economic concerns, regulatory
developments and Eurozone difficulties

DB CDS and funding spreads remained
relatively stable and market access
unaffected throughout 2010

EUR 23 bn issued in 2010 at an average
spread of L+66; 42% sold via retail
networks

Modest 2011 Funding Plan of EUR 26 bn
(EUR 22 bn debt issuance, EUR 4 bn
term retail depaosits), flexibility to adjust
split depending on market conditions;
25% completed YTD

fnancial franspamency



Agenda

1 Group results

2 Segment results

3 Key current issues

Deutscha Bank 4D rasuRs
Imvestar Relations Stefan Krause, GFO
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Segment overview

Income before income taxes, in EUR m

W 402010 402010 significant severance
W 402009 related to efficisncy measures'

- 402010 impact from acquisitions

625 { EUR 104 m

‘ EUR130m

CB&s

GTB
AWM
PBC

Cl

B s
CEA o) I

(1h ABM AWRD Mathedands mpast

(2h Pt Sal. Oppenhern f BHF impact

[l Fasthank net confribution in PBC [December 2010 anly| after deduction of post-to-achiee and other fransaction related componants

[4) Mainly reated to complaxity reduction program and CI8 integration; direct saverance boeked in busness and allocations of sevarance boosad in infastruchure
Deutsche Bank A0 resLRs fnancial franspananoy 11
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Sales & Trading debt and other products

Net revenues Key features

In EUR bn Qverall

W Charges related to Ocala Funding LLC — Solid fourth quarter despite difficult market environment

B Mark-downs @ Write-backs — Lower credit and rates revenues q-o-g due 1o subduad
customer activity partially offset by good resulis in FX,

B Net revenues @ commodities, RMBS

FX ! Money Markets [ Rates
= Good FX performance with higher volumes q-0-q and y-0=y

— Uncertain market environment led to lower flow aclivity
and lower demand for client solutions g-0-g and y-0-y in
Rates

Creadit

— Lower revenuas due to significantly lower clisnt activity as
a result of sovereign risk concems

Emerging Markets

10 20 30 40 10 20 30 40 — (Good performance across most geographias although
revenuas were down g-o-q due to lower client activity in an
2009 2010 uncertain macre envirenment

ke Pror periods have been adusted due bo a ransfer balween loan produdds and - Cammodities
SAT {debt and other praducts) and dus to a transfer bebaean SET (debl) and . o
ST (enuity), EEMEA = Egster Eurape, Midde East and Alrica — Strong performance g-o0-g and y-o-y due to highar valatility
i1 neludes fed effect of losses related to write-downs an specifle risks in our and aad rasl’llts in bassa and recinus matals
structured credit business of appres. EUR {300) m, altsst by net mark-ups of a P
EUR 253 m (mainly ranolines)

12) FU2010 mark-dewns af EUR (£3) m have bean adjusled to wite-backs of
EUR 32 mdue o & methadeogy change
Deutscha Bank 42010 resuks fnancial franspanancy 12
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Sales & Trading equity

Net revenues Key features

In EUR. m Overall
— Good performance from all business areas q-o- and y-o-y
reflecting successiul recalibration of the platform

— Cash Equities
— Significantly higher revenues g-o-q and y-o-y reflecting

927 873 944 872 increased client activity and higher commissions, especially
in Asia
— Driven by improved crimary issuance environment and
B42 650 DE's role in & number of major IPOs, ilustrating better co-
ordination across pnmary and secondary business as a
result of integration
Equity Derivatives
— A record fourth quarter reflecting increased sales of index
215 products and structured derivatives, especially in Europe
— Good performance also reflects successful recalibration of
the business after the crisis
Prime Brokerage
10 20 30 40 10 20 30 40 — Stable revenues g-o-g but highsr y-o-v reflacting solid
performance and increased balances in an mare
2009 2010 competitive environment
Mote Frior pariods hawe been agusted due 1o & transter between loan products and
S&T (2quity)
Deutscha Bank 42010 resuks fnancial franspanancy 13
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Origination & Advisory

MNet revenues

In ELUR m
B Advisory
B Origination
809
725
181

635

563 543 563

1Q 2Q 3Q 4Q 10 2Q 3Q 4Q
2009 2010
Mote Rankings rafer to Dwalagic [fee poc) and refer to December 2018 ¥TD unless

Deutscha Bank
Imvestar Relations

oiherwise stated. figures may nat add wo due o raunding differences; EMEA =
Eurcpe Mddie Exsl and Africa

4D rasuRs
Stefan Krause, GFO

Key features

Owerall
—  Strong fourth quarter performance

— Achieved target to become Tep 5 during 2010 and gained the most
market share of any leading global 1B

— Top & inall products, with notabbe improvements in ECM and Ma&a
and batfer co-ordination across the invastment bank

Advisory

— Higheast quarterly revenues sinca 302008

— No. 5 globally by fees - best rank aver

— HNo. 1in EMEA and market share in .5, more than doublad

— Wall positioned to take advantage of increasad cross-border and
Emerging Markets activity

Equity Origination

— Higheast quarterly revenues since 202007

— No. 5 globally, improvement from Ne, 8 in 2009

— Mo.1inEMEA and Mo 5in U5

— DB book ran the three largast IPOs in 2010 (AlA, ABC, GM)

Investment Grade

— No. 3in global investment grade corporate debl

— Mo 3 inall inernational bonds

High Yield !/ Leveraged Loans

— Ho. 4 globally, No. 2 in EMEA

fnancial franspananoy 14



Global Transaction Banking

Income before income taxes Key features
in EUR m in EUR m 4010 3010 4009 FY10 FYO0S
Megative goodwill

W 402010 efficiency measures'® 478 Revenues 881 852 530 3438 2809
Provisions™ (68) (44} 12y (140}  (27)
Noninterest exp.  (718)  (584) (438) (2,394) (1,788)
1BIT 94 214 180 805 795
CIR. in% 82 70 70 70 Gt
RoE, in % 22 53 63 58 6B

— Al businessas generated strong revenues in 402010
including the best ever quarter in Trust & Secunties
Services

— Record FY revenues (evan excluding the positive impact
of the ABN AMRO acquisition)

— 402010 efficiency measuras include significant
sevarance related to complexity reduction and integration

1Q 2Q 3Q 4Q 10 2Q 3Q 4Q el

—  Awarded ‘Cash Management Housa of tha Year’ by
2009 2010 The Banker magazing

) ELR 208 m gam representing negatwae goodwil (provissanal at that time ) from the commercial bankirg activibes acquired form ABN AMRD in the Netharlands

[¥3] Ralated to complexity reduction prograrmand  C1B integration; severance beaked directly in GTE and allocations of severance from infrastracture
[kl Pravdision for cradi losses
Deutscha Bank 42010 resuks fnancial franspanancy 15
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AWM: Influenced by investments
Income before income taxes, in EUR m

B Asset Management (AM)
B Private Wealth Management (PWM) C_-f
i | { 50% )
B Specific items Skl 368 -
BHF

impairment

Sal. Oppenheim /

(168)

2009 AM PV AM Sal. Opp./  AM and PWM
reported reported severance BHF losses adjusted
2010

all Fpaci®c tems for FYiW in 2008 of EUS (72) m reflect ARPAS setlernant, severance and Sal. Oppenneim acjuistion rekatad costs; specific tams for AN in 2008 of

EUR [£3] m raflect signdicant REEEF impairmeants, sead coinvest iImpairments, meney market fund ingactions, imparments § reversal of imparmrants inntang ble
assats, severanca and Sal Oppenhe'm acquistion raleted costs, for deta’s pleasa refer o page 5 17 and 18

21 nchudas direct severance booked in business and alocations of severanca bookad in infrastucture

Deutsche Bank A0 resLRs fnancial franspanmansy 18
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Asset Management

Income before income taxes Key features
inEURmMm IMEUR™ 4010 3010 4qos  Fyto  Fyos
Reversal of impairment DWS Scudder
349 Rewvenues 459 438 429 1,706 1321
Provisions'™ (1) o 0 (1) (o
96 84 9% Nonint 362) (354)  (82) (1,439) (1,184
32 56 cninterest exp., (362) (354) (B2} (1,438) (1.184)
|IBIT 96 B4 349 268 164
Invested assets™ 550 532 456 550 486
Net new money™ 4 2 9 (1) g
(111)
(170)
—  Continued strong earmings trend as markets maintain
1Q 2Q 3Q 4Q 10 2Q 3Q 4Q R
—  Higher parformance fees vs. 302010 in RREEF and
2009 2010 Hedgs Funds
Specific lams! Sevarancel? —  Met new money inflows of EUR 4 bn mainly in cash,
(167} (151} {15) 270 (3] @ {100 (1) continuing the positive trend from 302010
11 Reflects significant RREEF impairments, seed coinvest impainmens, maney
kel lund injectians, impairments !/ reversal of impairment of intangible assels,
severance and Sal Opp. acquestion relaled cosls
(4] Inclsles deecl sevarance boaked in Busiress and allosalions of sevarance
beaaked in infrastociune
[3) Praveigion far credit losses [4) In EUR bn
Deutscha Bank 42010 resuks fnancial franspanancy 7
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Private Wealth Management

Income before income taxes
2D BIT ex Sal. Oppenheim / BHF

38 OO0

Sal. Oppenheim | BHF {180)|

In EUR m

26

(131)
1Q 20 3Q 4Q 1Q 2Q 3Q 4Q
2009 2010
{1] 2004 reflects specific ilems of EUR (18} min 102008, EUR (9) m in 202005,

ELR (2 min 322009 and EUR (38} min 402009, these ibems reflect ARPS

settlernant, sevarance and al. Oppenhaim acquisition related costs

2] Prowi=an for cradil lossss
13) ILELR B
Deutscha Bank 42010 resuks
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Key features
In EUR m

40110 3010 4009 FY10  FY09
Revenues 565 576 354 2,201 13564
Provisions™ (16) (19) 3 (43) (16)
Noninterestexp.  (680) (585} (374) (2,326) (1,311)
BIT (131) B (24) (168) 36
Crpanbein | BHE. 49 47 (24 200 36
Invested assets™ 323 313 180 323 180
Net naw mansy"™ (0) (3) 3 (1) 7

PWM ex Sal. Oppenheim / BHF:
Higher revenues across all businesses for 402010
EUR 208 bn invested assels exceed pre-crisis level
Net new money of EUR 1 bn for FY2010

Sal. Oppenheim /| BHF:

—  Negative IBIT in 2010 was mainly driven by operating
losses, wind down activibes of non-core business and
alignment expenses, as well as valuation effects due to
interast and FX devalopment and im pairment dua to
classification as held-for-sals

fnancial franspananoy 18



Private & Business Clients

Income before income taxes
In EUR m

W Severance!!
'] Net Postbank contribution!?!

€ PBEC reported

10 2Q 3Q 4Q 10 2Q 3Q 4Q
2009 2010

11 Inclhedes doect severance broked in business and allooations of severance
baoked in infrastructure

(4] Consalidated sce 3 Decemoer 2010 nat contribution after daduction of
cost-ta-achieve and ather fransactian related campanents

1 3) Provisicn far credit losses

Deutsche Bank 42010 resuks
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Key features

MEUR™M 4010 3010 4008 Fyto  Fyos

Revenues 1,824 1455 1391 61368 5576
Provisions'™ {240) (185) (198) (746) (790
Moninterest exp.  (1,354) (1,045} (1,146) (4,493) (4,328)
IBIT 222 245 47 B30 458
CIR, in% T4 T2 82 73 7B
RoE, in % 18 30 5 23 13

PBC (ex Postbank consolidation impact):
Sfrong revenue momentum in Depasits and Investment
Products

—  Net new money inflows of EUR 4 bn mainly driven by
rew deposit campaign

—  Prowvision for credit losses significantly below pnor year
reflecting dizciplined execution of portfolio measures,
strangthened collections and improved economic
environmeant

— 402010 cost base significantly below prior year, even
gfter adjustment of severances which affected 402008

fnancial franspananoy 18



Agenda

1 Group results

2 Segment results

3 Key currentissues

Deutscha Bank 4D rasuRs
Imvestar Relations Stefan Krause, GFO
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Compensation update

— German Institutsvergitungsverordnung (InstVV) came into
effect on 12 October 2010, replacing guidelines from 2009

New regulations — Reqgulation is based on CRD 3 and CEBS guidelines
—  Stricter rules compared to overseas regulatory activities

—  As with previous rules, existing compensation structures have been
aligned to comply with the new regulations, where necessary

Sound review process to identify regulated staff (‘risk takers’)
Allgnment‘nf — For regulated staff, we apply the required deferral percentages (starting at
compensation 40% minimum, going up to 75% and above), introduced additional

structures retention period for deferred awards and 50% of upfront component and
new claw-back features based on divisional pre-tax profit

For non-regulated staff, the deferred compensation structures have
remained broadly the same but entry threshold has been set at EUR 75 k

— Total deferrals in Feb 2011 at EUR 2.1 bn, vesting over 3 years,
February 2011 vs. 2.1 bn in Feb 2010

awards — Deferred equity / cash split has been changed to 50/50
(was 75/25 in 2010)

Deutscha Bank 42010 resuks fnancial franspanancy jeal
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Cost development 4Q2010 vs. 3Q2010

Total non-interest expenses, in EUR bn

0.2 0.1
. 03 0.2 6.3
Other § _— (0.05) (0.1)
Ganeral 0.15 net :
and impact
admini-
slrative
EXpENSEs Complexity
Reduction CI8 intagration
Program — Business growth
Compen- IT investments
sation 3.0
and
benefits
302010 Postbank  Cost-to- Savings Platform Cosmopeolitan  Other 402010
consolidation  achieve investments /  start-up/  mainly lower
effect Growth running  performance
costs related costs
Mote: Figures may not add up due ta roundng offerences
11 Impairments of gopdwill and intanginles, polcyholder's banefits claims, remaining cost itarms.
Deutsche Bank A0 resLRs fnancial fransparancy 22
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Cost and staff development 2010 vs. 2009

Cost development
Total non-interest expenseas, in EUR bn

20.1 06 05 (0.1)
Other (0.3)
General
and :
admini- Complexity
sirative Reduction
EXpENSES Program .
CIB integraticn
Compen- — Platform migraton /
sation integration
and — T investments
benefits Business growth

2008 2009 FX Incre-  Acguisi- Savings Cosl-to- Platform  Cosmo-  Otherd® 2010

Staff

development

Full-time equivalents
B Infrastructure | other

cl 102,062
W Foam

Hce
77,053

specific mental  tions achieve invest  politan Dac Dac
items desferral ™ ments/ start-up 2009 2010
Growth  running
costs
Note Figuras may not edd up due to roundng o ferances
1) Tharaof parts of ABM AMRO ELR 0.3 b0, Sal Oppenhemd BHF ELUR 1.0 bn, Posthank ELIR 0.3 br
(2h *at impact of UK bank pay roll tax, it-gation settlerment with Huntsman, repurchase of investment products, DWE Scudoer intan gbles write-back
(Y] Incramantal amertization of cafemmed compansation
14} Impairmants of gocdwill and intanginles, pelcynokiars benefits claims, remaining cost ams
Deutscha Bank AE010 resuRs nancial ranspa e ag
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Cost efficiency measures

Complexity Reduction Program, CIB integration and Postbank integration
In EUR m

— Gross cost savings

2500 =+ Cost-to-achieve
2000 —
1500
1000 cost savings

500

0 ——
2010 201 2012 2013 2014 2015
Deutsche Bank 42010 resuks Enancial franspanancy 24
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Postbank: Capital consumption almost in line with estimate
In EUR bn

Capital consumption items Background

nEURER Goodwill increased due to higher
net F\WAs primarily from market
mavements, insight into Postbank and

Tiar | consumption from PB's RlAs' 5.9 7.1 methodological differences

Regukatory goodwill £ intangible mseets™ 2.7 .9

Tler | capital deducton ftems 03) 0.3) ’ Lower Tier | capital deductions after

Capital effect from PubCal revaiuation (0.4) 02 application of credit related FVAs o

Menority interest 0z D4 Postbank expected loss shorifall.

FB Inbnd capital 16 16 FU rtlher beneﬂtlfmm FVAS' t'ablcen

. against securitization deductions
Trarssction related P&L effecs"™ (1.8 (1.8) - o
Exisling Tier | apital corsumptiont” 24 24 ’ Minority interest and Put/Call effect are
- . reduced since higher net F\VAS result in

Incremental Tiar | capital 78 | 7.0 . .

comsumpion Trom consoRdaBon - lower Postbank tangible equity (post
PPA)

Mote: Figures may not add wup due fo raunding differences

i1 At 10% target Tier | ratio. Based on Postbank RWA as of changs of contrel, EUR 8.7 br capital consumpticn based on December Pastbank R,

12) Accourding geadwil is EUR 0.9 br higher due te DTL on LAs and nan-banxing gaodwill

13) Consists of cumulated equedy pick-ups until consalidation and revaluaton charge recogniced in 332010

14 Pra consolidation as par IR Roadshaw in Seplambar 201 0 {ncludes RWA and capital deductians eliminabed as a resull of congalidation)

Deutscha Bank 42010 resuks fnancial franspanancy 25
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Mortgage Related Activities
In USD billions

Mortgage Related

Product

Whole Loan Sales

a 39 party or DB affiliate
{e.g. mortgage ioans originated by
MartgagelT)
Amounts Sold or
Securitized 61.0

2005 - 2008

Currant Dutstanding
Mortgage Repurchase
Demands (Based on origimal
principal balance)

’ Current reserves are adequate

Historical Mortgage
Repurchase Demands
Sattled (Based on orginal
principal bafanoe)

Historical Mortgage Repurchase

Deman tthed & Releases for
Patential Claims (Sassd oo erigial
principsf befance)

4D rasuRs
Stefan Krause, GFO
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DB sells mortgages originated by

Securitization

DE deposits morlgages
originated by a 3 party or DB
affiliate fa.g. Morigage!T) info a frust
withch issues cotiflcales fo Investors

79.0

0.588

1.8

21.9

fnancial franspananoy

Key Points

DB or its affiliates
have also acted as an
underwriter of

USD 110 bn of U.S.
RMBS for third-party
originators

RMRBS litigations are
in early stages and
those actions
continue to be
defended vigorously

DB does not have a
servicing arm
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Specific items 4Q2010
InEUR m

Noninterast expenses
Business Revenues LLPs Comp &  Gen &admin  Clber nan- Total
: . Total
benafits . interest axp.
402010
Severance Growp s = (354) = = (354) [354)
Coredil crisis retaled mane-ups CBES 204 - - - - - 204
F gains / (losses) on own debt  GM /T C&A 22 - . - . . 22
Memao: Consolidation impacts
Postbank (net contribution)' FBC 414 (56) (145]) (175) - (320) a0
Sal. Oppanheim / BHF Y 155 (12 (128) (185) - (323) (180)
Erasmus {incl. negative goodwil .
of EUR B m) GTE 143 {36 {29) {TT) - {106) 2
Total consolidation impacts 7i2 (104) (1) (43T} - (748) (148)
Mote |BIT of consalidation impacis includes moncontralling inferast
11 Adlier deguction of cost-bo-achieve and othar rarsaction relaled somponents
Deutscha Bank 4D rasuRs fnancial transpanency 28
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Specific items FY2010
InEUR m

Moninterest expenses

Business Ravanues LLPs Comp & Gen. & admin | Ofher non- Total
henefits axp. imerest exp, Total
F¥10
Paosicank retated charme <l (2,338) - . B - . |2,338)
Severance Group - - (588) - - (58E5) |GBE)
Ccala =M {3598) - - - - - (358)
Cosmapalitan impairment (20) Cl (124) - - - - - (124)
EUR 0.5 bri®
Cradit crisis related mark-downs GM / CF (B1) - - - - (81}
Fv gains / (losses) on own dabt  GM ./ CEA 51 - - - - - 51
Memo: Consolidation impacts
Posibank (net contriouticn)™ FBG 414 {548) (145) (175 : (320 H
Sal. Oppenhaim / BHF P GG (25) [435) [551) - (285) [36E)
Erasrmus {incl. negative goodwill .
of EUR 216 mj GTE 619 (101) (32 (238 - [321) 158
Total consolidation impacts 1878 (188} 1881) (985} - (1.628) (140)
Mot BT af censolidation impacis includes noncontralling inferast
11 After deguction of cost-to-achieve and other trarsaction related somoonents
(] A par page 3 n CED prasentation
Deutsche Bank A0 resLRs fnancial fransaanansy 28
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Complexity reduction Program: Key levers

In EUR bn, initiatives decided, 2011 exit rate

Lever Impact

Operating
model &
organ-
zational

changes

Sub-initiative lever & impact

Standardization of Operating
Modal

Location/ offshoning/ autsourcing

Cenfralization & consalidation
Refacusing on core-compatencias!
business activiias & optimizatian
gavemance structure

Examples
— Dpbmize 3BS /ST Operating Model

Finance cffshonng

Reduce complexity in Risk Mgmt. & FWM
Qutsaurcing of AM functions

Refocusing on core competenclas in Al
Refocusing on key processes in AM

Process & |T
optimization

~0.3

endor &
demand

management

Deutscha Bank
Imvestar Relations

Process optimilzation &
standardization

IT Infrastructure optimization 0

Optimization vendor portfolio &
contract management

Optimization demand rygmt.
aswell as policies & proceduras

4D rasuRs
Stefan Krause, GFO

0z

0.2

Ra-anginaering of frade processes in middle
and back office

Data, process, and system re-enginesring for
fimancial reporting

Process optimization Risk Management
Consolidating IT HR administration systems
Efficlent management of seftware production
IT service sourcing opfimization

Optimize corporate real estate services
Archive storage optimization

Policy adustments

Centralize Meeting & Events planning

fnancial fransaanansy
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CIB integration

Connect

2011 IBIT impact
in EUR hn

Cost Revenue
synergies synergies

Corporate coverage: Eliminate duplicstion of coverage teams

Product: Eliminate duplication of risk teking activity ecross Corporate

Finance and Markets, centralise lending activity

Business Management: Right-sizing of buginess managameant ~{. 351
functions and tighter controls around pelicies and proceduras

Infrastructure: Improved engagement, review of change-the-bank

programs across CIB

Cross sell: Increased cross-sell through improved corporate coverage
model

Risk: Revenue synergies from closer alignment of primary and
secondary and belter risk management and resource allocation
Platforms: More co-ordinated electronic execution and bringing together
of best practices from Markets and GTB

~0.3
Markets: Close gaps in Equities and Commaodities while maintaining
leadership in other areas
Corporate Finance: Consistert Top-5 ranking across target areas for
improvemeant 2.q. US, UK, Asia, FIG, NRG
Global Transaction Banking. Increase fee-based revenues focusing on
complex corporate and institutional clients while leveraging our strong
franchise in Asia
Mot FI3 = Financial Instiuticns Graup, NREG = Natural Resources Group
(1 Excluges cost-io-achieve of ELUR 0,15 on
Deutscha Bank 42010 resuks fnancial franspanancy 0|
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Postbank Consolidation: Purchase Price Allocation (PPA)

— IFRS 3 requires an acquirer to perform a Purchase Price Allocation (PPA)
and take all assets & liabilities at Fair Value (FV) on its balance sheet
upon change of control (one-time requirement)

— Based on the accounting requirements for Postbank more than 80%
of Postbank's assets and liabilities are carried at amortized cost and
Concept of not at Fair Value

FRA — The resulting differences between PB's carrying value and DB's Fair Value
from PPA are recognized through so called Fair Value Adjustments (FWA)
upon consolidation

— In addition, incremental Intangible Assets (IA) have to be identified and
recorded in Deutsche Bank's balance sheet

— FWAs directly impact goodwill calculation and thereby drive the capital
consumption for Deutsche Bank upon consolidation

I tf
mp-;cFArom — Subsequent amortisation of F\VAs and Intangible assets impact future

results of Deutsche Bank PBC along with the amortization pattern of the
underlying assets and liabilities

Deutscha Bank 42010 resuks fnancial franspanancy 32
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Fair Value Adjustments in context
Postbank balance sheet as of change of control™, in EUR bn

“ Fair Value adjustments (pre-tax)

Structured Credit Portfoliol®

Primarily: Other Investment
Securities, Trading
assets/liabilities and Bank
loans/depasits, and hybrids

Caommercial Real Estate
Partfolio

Primarily: Retail & Corporate .

loans'depasits and
securitized liabiltiss

240 240

Customer
Bank

Assets Equity and liabilities

Fosthank carries more than 80% of
its assets and liabilities at
amortized cost, For PPA purposes
all assets and liabilities are to be
fair valued for first-time consoli-
daticn in DB's balance sheet

PEA provides p&l protection against
potential future impairments /
losses of up to EUR 4.0 bn'®
compared with Postbank’s carrying
values < glready reflected in DE's
capital base

Amortization of positive FVAS will
burden future resulls

(1h Bafare alimination af intercompany kalances and ather consolidation adustmants

(2h Nominal values of EUR 4.8 bn for SCF and EUR 17.8 bn for CRE parifolic as per 302010

(3 Including the recegnition of PE's exsting revaluation resanse <% ELUR 4.0bn = 1.0bn (CRE} + 2 &on (Imestment Secunbies incl. SCF) + 0.5bn {revaluation reserea)
Deutsche Bank A0 resLRs fnancial franspananoy
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Bank levies

Various countries considering the introduction of bank levies as a consequence of the financial crisis with no co-ordination at
an international level

— To date levies have been proposad in Germany, UK, France, Austria, Portugal, Hungary and Sweden in Europe. South Korea
and the U.5. have also proposed levies, though U.S. levy has no timetable for advancement

— Impact assessmeant of German and UK, levies on DB s main hubs requires legisiation o be finalised, clanfication of Garman

cap and method o avoid double taxation

Germany (status)

— Implementation 315t December 2010 tied to
broader restructuring law; detail regulation still
under debate

Applied to all German domiciled credit instituticns
(not 1o Foraign banks with German brancheas)

— Basad on HGB balance shaet {minus ‘equity” and
‘liabilities to customers’) and nominal value
dermvatives

— Charge basad on 4bps on bis; distinet charge an
narninal derivative positions of 0.015bps

— Capped at 15% of HGB ennual profit Amount in
excass of cap to be paid in fulure years

Deutscha Bank 4D rasuRs
Imvestar Relations Stefan Krause, CFO

UK. (status)

— Final legislation drafted; enaciment expected July
2011 with retrospective effect 1st Jan 2011

Applied to all UK domiciled banking groups and
Foreign banks with U K. branches

Based on IFRS balance sheet minus Tier 1
cagilal, insured degosits and liguid assets; 50%
charge on uninsurad deposits

— Charge based on Sbps in 2011 increasing to
¥.5bps from 2012

— Credit for foreign branches facing double taxation
(expected)

fnancial franspamanoy 34



Loan book

In EUR bn @) 1AS 39 impact on CIB loan book

© & © © © © © O

== Cl
276 147 SIS
———
NTPCAM ex
154 Postbank
m Postbank
31 Mar 31 Dec
2009 2010
Germany excl. Financial Institutions:
96 96 96 96 100 100 99 18403
Mote Laan amownts are grass of allowances for loan losses; figures may nat add up dwe to rounding diffsrences
11y PCAM includes lans related fo Sal, Oppenheim / BHF of EUR 5 bn as of Mar and June 2010, ELUR 4 bn as of Sep 2010 and EUR 2 bn as af Dec 2010
12) CIB includes koars related to the consolidation of parts of ABN AMRC's corporate and carmmercial banking activities n the Ned herlands of EUR 10 bn
1] O wehich ELIR &7 bn ane Poslbank related
Deutscha Bank 42010 resuks fnancial franspanancy a5
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Composition of loan book and provisions by category

In EUR bn, as of 31 Dec 2010 #EP DB 402010 provision for credit losses ex. PBY, in EUR m
(xx Posibank (PB) 402010 provision for credil losses!! in EUR m
@‘. B 1AS 39 reclassified assels Postbank
- 408
56 (i57) @® 75
e e . .
441 e ~ -
. =" Pnthork kewm cowolioled b ROk
i Highty Hubat - &sof 3 Dec 70, hence comparatively lover PELrisk
(69)  heaged _ dhersfed sy colla- — -
~ Crui sty it
B o colaealsed by Govt  — Sirong
{141) {aa} = wu'ﬂ Substantial i ng ~ Predaminanily
ateral  eilalers - Mosty Additianal  ssset ) e Parially  merigage
Lew laan (70} - Qe hadging ity High lateral | hadg i
ta vaile [ | gteed kit mann F Mostly _ DivaraHied by
(38) (7} busiress 8 _ Diversi- Benar ansst type and
(24) {15: i5:| fied asset sooured  jgpadon
(8) =] (18) pocts (1) (8)
1 5
(19) (13) {A) i }L;‘
TR N
Tatal PBC I GTE=  PWw=  PBC Corporale Structured | Assed PEC Collz- Financing | CF Leva- Commer-  Oiher
loan meori- grade ! small  Invest- fransactions  Finance consumer teralised’ of pipene:  raged  cial Real
book gages  German corpo- ments collsteralised | (DB fingnce  hedged  assets | Finance Eststel
mid-cap raies by Govis,  &ponsored struciured |
cashand  'conduits) trensactions !
— Lower risk bucket awn debt - Mederate risk buchet ' Highwr risk bucket
. T5% _
Py
(89%>
Mote Loan amaounts are gross of allowances for loan kesses; figures may not add wo due o rounding differences
11y Includes arovision far off-balance sheet positions
12) Includes laans relsted to ABN AMRO Nethedards of EUR 10 bn {3} Inzludes loans of EUR 2 br in PWM related to Sal. Oppenheirn ! BHF scquisition
14 Includes baans from CMBE secunlizalans
Deutsche Bank A0 resuRs fnancial transaamnsy 38
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Provision for credit losses
InEUR m

[l Related to IAS 39 reclassified assets

2,630
1,000 I
“1 T 1 -
- l R BT
m|Ea - =
1Q 20 3Q 4Q 1Q 2Q 3Q Full year
Thereof: CIB 2009 2010 2009 2010
357 779 323 357 90 77 179 143 1,816 488
189 221 214 201 174 175 184 257 8086 789
Thereof: PCAM
Mote Divisional figures da nof acd up due ta omission of Corparate Investments, figuras may not add up due fo raunding differences
11 Includes |AS 30 reclssilied sssets of EUR (8) m
Deutscha Bank 4D rasuRs fnancial transparancy a
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Impaired loans

In EUR bn

¥ 1AS 39 impact — IFRS impaired loans

BIT EIB I I I I ]
.6 26 2.8 2.9 2.8 2.7 .

31 Mar 30 Jun 30 Sep 31 Dec 31 Mar 30 Jun 30 Sep 31 Dec

2009 2010
M IFRS impaired loans!"
- IFRS impaired loans coverage ratiol®

i1 IFRS impaired loans include loans which are indivicualy impaired under IFRS, ie. far which a specific loan loss allowance has been estaslished, as well &s loans
collactvely assassed for impaimnant which have been put on nanacznual stadus
12) Total an-balance sheat allowances divided by (FRS impaired loans {excluding collateral) fotal on-balance sheet alavances include allovwances for all loans

individually Fmpaired or collelively sssessed

Deutsche Bank A0 resLRs fnancial franspananoy aa
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Pro-forma impact of IAS 39 reclassifications

In EUR m
Total Total
Fy2008 Fyz2009 1Q2010 202010 302010 402010 EY2010 F2008 -
Fy2010
Incremental reporied income'" (112y (1,238 (128) {83) (164} (35) @10y (1,760
Fair value PAL impact of reclassified asseis 3438 883 (279 0 {83 25 (245} 4 076
Met pro-forma impact on reported
Rt e 337 (2565) (407) (83) (257) {10} (756) 2,316
Fair value impact on aequity relating to assats
previously classified as AfS 1,828 (1,218) (125) (70 {100 (30} (325) 285
:m""f“““ impact on shareholders’ 5153 (1,472)  (§32)  (152)  (367) | (40) (1,081) zé&if_‘“;
Carrying value at period end™ 34,424 33554 33,000 33906 34,063 26,682
Mode At the reclassification dates, assets had & camying value of EUR 37.9 bn; incrementa | W4s were ELIR £ 4 bn;
figuras may nat add up due 1o rounding differences
11 Met of provisian for credit losses
(] Met of allkvwances
Deutsche Bank A0 resLRs fnancial fransparancy 3l
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Monoline update

Reduction since 1Q2009 peak Exposure adequately reserved
In EUR bni" In EUR bn, as of 31 Dec 2010
M Fair value after CvA CVA M Fair value after CvA HCVA

9.1 (53)%)

Met exposure to non-investment grade:
EUR 0.8 bn
2.7
I
23 0.9 0.7
. OS5 0 5 0.0
10 20 3Q 4Q 1Q 2Q 3Q 4Q Tier1/  Tier2 Tier3  Tier4
2009 2009 2005 2008 2010201020102010 Inv. grade
Mote Tiering & an inlemal Credit Risk Management designation (Tier 1 = stronges? / Teer 4 = weakest) figures may not add up due 1o rounding differences
11 Excludes counlenpany sxpasure 1o monaling insurers that relstes 1o wrappesd onds
Deutscha Bank 4D rasuRs fnancial transpanency a0
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Value of Level 3 assets(")

Asset classes 42010 development

In EUR bn — Mo significant movement in the Group level 3
asset balance between 3Q and 4Q2010

— Increase in AFS balance mainly due to the
consolidation of Postbank; this has been
offset by a reduction in the fair value of
derivatives balances due to tightening credit
spreads

Financial assets AfS / Other
Financial assets!®!

B Other trading assets

B Positive market values®

Mote Todal includes PCAM; figures may not add wp due fo raunding differences

(1 IFR:S retling camvention applied n Tr‘adlng SecL ﬂt|eﬁ

12) Designated at fair value tirough profit ar loss H B

s Pl e P an e @ Level 2 assets in % of IFRS total fair value assets
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Funding and liquidity

In EUR bn

Funding sources overview Liquidity position

M 30 Sep 2010 (Total: EUR 812 bn) — Postbank acquisition significantly

B Posthank

- - .

— Liquidity Reserves® exceed
EUR 145 bn as of year end 2010

— Modest Funding Plan for 2011 of

109mwe 20108 oo EUR 26 bn, comprising EUR 22 bn
BC I II debt issuance and EUR 4 bn term
" I 30 29 retail deposits
L]
Capital Retail Trans- Oter Discre-  Secured Financing
markets action customers!™ tionary funding vehicles®

and aquity Canking wholesale and shorts

L _—

Unsecured funding and eguity

Mote Reoonciliation io total balanoe sheet: Dereatees & settierment balanoes ELIR 706 bn (FUR %11 bn), add-hack for netting effect for Margin & Prime Brokerage cash
balances (shown an & net basis) EUR 81 bn (EUR 84 bn), other mon-funding liabilities EUR 83 bri [EUR 83 bn} for 31 Decerrber and 30 September 2010
respectively; igures may not add up due to reuncing

11 Other includes fiduciary, self-funding structures (&g X-markets ), margin  Prime Brokerage cash balances (shown an a net basis)

124 Includes ABCP conduits

K] Liquidity Reserves comprisa; Unencumbersd ceniral bank elgible business inventary, avaiable excess cash held primarily &t central banks, and the sirategic liguicty
reserve of highly liguid govermment secwilies and olber cenlral bank elgibie assels, Tigure Tor Liquedily Resarves excludes any positions beld by Postbank

Deutscha Bank 42010 resuks fnancial franspanancy a2

Imvestar Relations Stefan Krause, GFO



Group headcount
Full-time equivalents, at period end

31 Dec 2010 vs.

31 Dec 2010 vs.

31 Dec 31Mar 30Jun 30Sep 31Dec 30 Sep 231ﬂf 31 Deﬂgﬂi
et o et

2009 2010 2010 2010 2010 c;:me A feormall g;:me deiconEoll-

b dation " dation

CIB 14,191 14,381 15,609 16,112 15843 (169) (1649) 1,752 T8
PCAM 30,611 33,954 33431 32650 52584 10934 {427y 21,973 (1,653
Corporate Investments 28 26 29 34 36 2 2 B 8
Infrastructure 32,223 32488 32,861 33,708 33,499 (208) (177) 1,277 1,288
Total 77,053 B0,849 81,92% 82,504 102,062 19,558 (771) 25,009 222

Mite

Deutscha Bank
Imvestar Relations

4D rasuRs
Stefan Krause, GFO

31 Decamber 2010 includes 20,351 FTE relabed 1o Postaany consalicalian, igures rmay nol acd up dus la reunding diflsmsnces
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Number of shares for EPS calculation

In million

Average At end of period
FY Fy 40 31Dec 303ep 31Dec
2008 2010 2010 2008 2010 2010
Common shares issued" 673 741 913 683 683 929
Total shares in treasury (4) (4) (&) (1) (4) (10)
Common shares outstanding 669 737 807 682 679 m
Vested share awards'™ 20 17 13 14 13 13
Basic shares
(denominator for basic EPS) 689 753 m 696 692 852
Dilution effect 27 a7 28
Diluted shares
(denominator for diluted EPS) Tr o1
Mote Figures may nat add up due to raunding diferences
11y The numbsar of carmmon shares isswed has been adjusted for all periads before the capital increase in order ta reflect the effect of the bonus elemant of subscription
rights issued in Septermbers 2010

(] SLill rastricted
Deutscha Bank 42010 resuks fnancial franspanancy a4
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Invested assets(" report
In EUR bn

31Dec 31Mar 30Jun 30Sep 31Dec Net new money
1
2009 2010 2010 2010 2010 402010 FY2010
Asset and Wealth Management 686 853 870 846 873 4 (3)
Asset Management 496 537 551 532 550 4 (1)
Institutional 173 180 177 169 175 & (2)
Retail 166 174 174 170 178 (0) (5)
Alternatives 41 44 46 44 46 0 (1)
Insurance 118 139 155 150 151 (1) &
Private Wealth Management 190 316 319 313 323 {0) (1)
therein: Sal. Oppenheim/BHF ¥ - 113 112 113 115 0 (2)
Private & Business Clients 194 197 192 194 306 4 2
therein: Postbank - - - - 105 n.a. n.a.
Securities 111 115 112 114 129 ()] 2
Deposits excl. sight deposits 72 70 &8 68 164 3 (1)
Insurance'" 11 12 12 12 12 0 1
PCAM 8s0 1,050 1,082 1,040 EREE 7
Mote Figures may nat add up dua to mounding differences
i1 Assets held by Deutschae Bank an behalf of custamers for investmaent purpeses and f of managed by Deutscha Bank an a dsaoretianary or advisory basis ar deposited
with Deutsche Bank
(] Excludes ELUR 14 br Sal. Oppenheim nvested assets baoked in Assel Managerment s of date of consalidatan
[ Since consalidaton as of 3 December 2010
14 Life msurance swerender value
15 Includes EUR 48 b relsted o BHE
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Regional invested assets!" — AM and PWM

In EUR bn
31Dec  31Mar  30Jun  30Sep  31Dec o o'
2008 2010 2010 2010 2010 31 Dec 09
Asset Management 496 537 551 532 550 11 %
Germany 214 239 239 239 244 14 %
UK 21 21 22 22 25 18 %
Rest of Europe 30 33 34 34 34 11 %
Americas 208 223 234 217 223 7 %
Asia / Pacific 21 22 22 22 25 19 %
Private Wealth Management 180 e 39 313 323 T0 %
Germany 55 163 163 166 171 213 %
UK g8 g8 9 9 9 15 %
Europe / Middle East™ 46 54 54 51 49 8 %
USA / Latin America'® 57 62 65 &0 B4 12 %
Asia ! Pacific 25 29 29 27 30 18 %
Asset and Wealth Management BB6 853 870 B4g 873 27 %
Mote Figures may nat add up due to raunding diferences
11y Aszets held by Deutsche Bank an behalf of custarmars for investment purposes and f of managed by Deutsche Bank an a dscretianary or advisory basis ar desosited
with Deutsche Bank
(] Prior pariads have been restalsd dee to stroctural changes

Deutscha Bank 4D rasuRs
Imvestar Relations Stefan Krause, GFO
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Regional net new money — AM and PWM

In EUR bn
AQ2000 Fy2008 102010 202010 302010 4Q2010 FY2010
Asset Management 9 9 4 (12) 2 4 (1)
Germany 1 (2) 4 a (1) 3 B
UK 4 g (0) 1 1 3 4
Rest of Europe (0) (1) 1 (1) {0) (1) (1)
Americas 5 7 0 (11) 3 (1) (9)
Asia / Pacific 0 (0) (1) {0) (1) 2 (0)
Private Wealth Management 3 7 5 (3) (3) (0) (1
Germany 1 5 2 (0) 1 1 4
UK ; (0) 0 0 0 0 0 0
Europe / Middle East' ' (1) (2) (0) (0) (2) (3) (6)
USA / Latin America " 2 2 1 (1) (1) 1 (1)
Asia [ Pacific 0 3 2 (2) (0) 1 1
Asset and Wealth Management 12 16 9 (15) (0) Fa (3) |

Mote Figures may nat add up due to raunding differences
11 Prior pariads have been restalsd dee to stroctural changes
Deutsche Bank 40200 rasuRs

Imvestar Relations Stefan Krause, GFO

ar



Asset and Wealth Management: P&L at a glance
In EUR m

402010 vs. 4Q2010 vs.
402010 402009 302010 402009 302010

Met revenues 1,023 783 1,014 31% 1%
Frovision for credit losses (17) (3) (19) n.m. (11)%
Moninterest expenses (1,042) (456) (921) 128% 13%
Income before income taxes 325 78 m n.m.
CIR - 102% 58% 91%

Pre-tax RoE" (2)% 26% 4%

(1) Annuslised, based on average active equily

Deutscha Bank 42010 resuks fnancial franspanancy A8
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Corporate Investments

Income before income taxes
In EUR m

377

M7
65

47
=1 1

||
. ||
(103) (64) i

{296)
(2,337)
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
2009 2010

Deutscha Bank
Imvestar Relations

4D rasuRs
Stefan Krause, GFO

Key features

— Mark-to-market losses on put/call options
related to Deutsche Postbank AG prior to
consolidation

— Net losses related to consolidated
investments that include The
Cosmapolitan Resort and Casino property
which opened in December 2010

fnancial franspananoy A8



VaR of CIB trading units
99%, 1 day, in EUR m

— VaR of CIB trading units
— Constant VaR of CIB trading units!"

Sales & Trading revenues m
180 |
160
140
120
100
80
60
40
20

4Q2009 1Q2010 2Q2010 3Q2010 402010

11 Constant vaR is an approximatian of how the VaR would have devel'oped in case the impact of any market data changes sinoe 4th Oct 2007 on the current partfalio
of Irsding risks was ignared and if VaR would net hawve bsen alfected by any malthodolsgy changes sinces hen

Deutsche Bank A0 resLRs fnancial franspanancy a0
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Total assets (adjusted)

Ex. Postbank:

1,211

Derivatives post-netting

s 1,044
Fositive market values Deriwtlw: post-netting 238
from derivatives Trading assets
' - I i T
Financial assats _{\ Tracing securities 244 Tradin
at FV through P&L g 129 —
Other frading asssts s s
Reverse repos -
securities borrowed 126
N Lgtans des. at FV
her des. at F\V Reverse repos [
Reverse repos | 00 E?E securities
Net loans E‘E securities borrowed
borrowed
Cash and depasits with banks
Securities borrowed | reverse repos B7 nn = o
Brokerage & secunties rel receivables  IE—-
Other!
30 Sep 2010 31 Dec 2010
Mote For reconaiation of Total assets (adpusted) please refer to page 55 figuras may not add up due 1o raunding differences
11 Irncl, Fnancml @ssels ATS equily methad investmenls, proparly ard aguipmenl, gaodwill and olher intamgible assals incams lax asseals ang albes
Deutscha Bank 42010 resuks fnancial franspanancy 51
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Balance sheet leverage ratio (target definition)
In EUR bn

2009 2010
31 Mar 30 Jun 30 Sep 31 Dec 31 Mar 30 Jun 30 Sep 31 Dec
Total assets (IFRS) 2103 1,733 1,660 1,501 1,670 1,926 1,958 1,906
Adjustment for additional derivatives netting (1,019) (681) {617 (533) (558) (T35) (T60) (B02)
::::::;mem for additional pending settlements (87) (114) (122) (71) (126) (139) (144) (86)
Adjustment for additional reverse repo netting ] [10] [5) [5) (7} (9) (10} (8}
Total equity (IFRS) 3.9 354 35.7 38.0 40.2 42.6 39.5 50.4
. | ,
Adjust pro-forma F'I.Ezlgams {losses) on the Group's 44 an 16 13 17 1.4 20 20
own debl {past-lax)
Total equity adjusted 39.3 38.4 7.2 39.3 41.9 46.0 41.5 52.4
Leverage ratio based on total equity

According to IFRS &0 49 47 40

According to langet defimtion

11 Estimate assuming that substantially all own debt was desigrated at fair value, the estrnated curmulative tax effect an pra<forma fair value gains {losses) an such
wan disbt was EUR {1.1) billior and EUR §0.7) bdlicn 3t 31 December 3010 and 31 Dscembar 2003, respesclivsly
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Cautionary statements

This presentation contains forward-looking statements. Forward-looking statements are statements that are not historical
facts, they include staterments about our beliefs and expectations and the assumptions underlying them. These
statements are based on plans, estimates and projections as they are currently available to the management of Deutsche
Bank. Forward-looking statements therefore speak only as of the date they are made, and we undertake no obligation to
update publicly any of them in light of new information ar future events

By their very nature, forward-looking statements involve risks and uncertainties. A number of important factors could
therefore cause actual results to differ materially from those contained in any forward-looking statement. Such factors
include the conditions in the financial markets in Germany, in Europe, in the United States and elsewhere from which we
derive a substantial portion of our revenues and in which we hold a substantial portion of our assets, the development of
asset prices and market volatility, potential defaults of bormowers or trading counterparties, the implementation of our
strategic initiatives, the reliability of our risk management policies, procedures and methods, and other risks referenced in
our filings with the LI 5, Securities and Exchange Commission. Such factors are described in detail in our SEC Form 20-F
of 16 March 2010 under the heading *Risk Factors.” Copies of this document are readily available upon request or can be
downloaded from www deutsche-bank com/ir.

This presentation also contains non-IFRS financial measures. For a reconciliation to directly comparable figures reported
under IFRS, to the extent such reconciliation is not provided in this presentation, refer to the 402010 Financial Data
Supplement, which is accompanying this presentation and available at www deutsche-bank. com/ir.
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4Q2010 noninterest expenses de-composed

In EUR bn

03

Policyholder
benefits 6.3 6.3

and claims pE '
: 01

General
and
admini-
strative
EXPENSeS

Campen-
sation

R T

Consolidation of Postbank (1 month)
"figw’
Deutsche

Consgolidation of Sal. Oppenheim/BHF >' Bank
Consolidation of partsof ABK AMED
Other structural operating costs -
Specific efficiency meaasures/ severance = mainly
Complexity Reduction Program, C18 integration spec ific
and acquisition inte gration imvestments

SpecificITY occupancy optimization measures
Other

and
henefits

1 ‘old' Deutsche Bank

Noninterest expenses

Mote:  Figures may not add up due to rounding differences
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2010 at a glance

} Solid result
’ Expansion

} Strengthened equity capital base

’ Segment earnings on target

Deuntsche Bank 022011
Press and Media Relations



Economic environment remains challenging

Diverse
global
economic
develop-
ment

GlebalMaeraeeanamie Tensions
CunEataccont bataces e GO, avnal ag. T 000-2010
Gennary
mly
cpalk
Enen Ara
[t
< arada
Japan
lidlln
= 1T
QBCD

Regulation

Bank
levies

Sovereign
risk

Dweunsche Bank
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2010 highlights 2010

adjusted for
Fy 2010 acouisitions FY 2009
Income before income taxes {in EUR bn) 40 65" 52
Netincome (in EUR bn) 23 48 50
Fre-tax RoE (target definition )2 1% 15%
Diluted EPS {in EUR) 292 6.94
31Dec 2010 31 Dec 2009
Tier 1 capital ratio 123% 126%
Core Tier 1 capital ratio 8.7% 87%
o111 1M | Core Tier 1 capital {in EUR bn) 300 238
Risk-weighted assets {in EUR bn) 346 273
Dividend per share (annual,in EUR) 075" 075
Total assets (IFRS, in EUR bn) 1,906 1,501
gt | Total assets (acjusted, in EUR bn) 1211 891

Leverage ratio (target definition )& 23 23

m Plexse refer to reconcilistion on page &

2} Based on average sotive equity

[ Recommended

(4) Total aszets (adjusted)divided by total equity pertarget definition

Deuts che Bank OEz01 5
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Deutsche Bank influenced by investments
2010, income before income taxes, in EUR bn

Group Segments
Additional impacts in 2010:
ELR (0.5) bn specific items™ 10.0
. et part
| — EUR (0.7) b specific inestiments= | ortacget
' 04 70 02 72
53 0.2 6.5 26
4.0 4.0
Reported Fostb ank- Dither ime Adjusted for Group Cik® CEuaie Repoded Oftherime Business 2011
related pacts from  acquisitions reported business pacts from  divisions Target
chargein acquisitions diviions acquisitions adjusted
FQ2010  made in 20103 (CIB+ made foracquisition
(n Plaase refarto spacific tems page in CFO IR presentaton FCARD  in2010% impact

Include sewerance, IT investmeants and ather

Inzludes EUR (0.4)bn for $al. Oppenheim £ BHF (mainly related to abgnment £de-rizking measures),net positive comrbutdon from ABHN AWR0 Nethedandzof EUR
0.2 br (mnly neg@ive goodwilliand small mark-to-make loss from put S call stnecture pre-consolidaton of Pastbank

4 Cl & Corpormte Investments (includés Posbank pricrto 22 consalidmion); CEAR Consolidmion & Adjustments
i3] Includes EUR (D.4)bn for Sal. Oppenheim £ BHF (mainly retated to aignment £de-risking measures)and net positive contribution from ABN S8R0 Netherands of
EUR 0.2 bn (mainhy negative goedwill)

Dweunsche Bank 0272011 [
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CIB: Second best full-year results ever
In EUR bn

Income before income taxes Key features in 2010

— Besteverrevenues(EUR 202 bn)and
nearrecord IBIT despite significantly
lower balance sheet andrisk appetite

—  Achieved#5 position in corporate finance
(Source: Dealogic)

—  Record S&T Debt revenues, successiully
recalibrated S&T Equity platform

— GTB: Best revenue performance ever,
pre-tax profit impacted by substantial

efficiency measures

(7.4)
‘04 ‘05 ‘06 ‘07 ‘08 '09 10 — ClEintegration underway

Hate: 0042005 based on U5, GASP_ 2006 orwands based on IF RS

Deuts che Bank 0272011 7
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PCAM: Positive momentum maintained
In EUR bn

Income before income taxes Key features in 2010

—  Accelerated Posthank takeover
— Completed Sal. Oppenheim acquisition

Private Wealth Management: negatively
affected by Sal. Oppenheim /BHF and

2.1 —_
19
15 .
14 special items
10
0.7 —  Assets under Management post

04 . . acquisitions exceeding pre-crisis levels

- — PBC: strong revenue momentum in
‘04 ‘05 06 07 ‘08 ‘09 M0 deposits and investment products

— Ongoing efforts to improve efficien cy

Hate: 0042005 based on U5, GASP_ 2006 orwands based on IF RS

Dweunsche Bank 0272011 8
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Exceptional recognition: “"Bank of the Year"

Bank of the Year 2010

Bank of the Year

Derivatives House

Commodities Derivatives House
EMEA Equity House

Derivatives House
of the Year

Bank Risk Manager of the Year

Dweunsche Bank
Press and Media Relations
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Increased capital ratios in reaction to the financial crisis

126 R

10.1

86 8.7 85 8.6

K
72 7.3 69 6.9 70
= g = "

348

217 251 275 i ﬁ 273 I
2004 2005 2006 2007 2008 2009 2010

<B- Tier 1 ratio, in % <Ml Core Tier 1ratio, in% Wl RWA, in EUR bn

Hate:

Tier 1 ratio = Tier 1 capal f RUWWA; core Tier 1 ratio = (Tier 1 capital - hiybeid Tier 1 capial)s R

Dweunsche Bank
Press and Media Relations
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Successful execution of EUR 10 bn capital increase
and Postbank PTO

European bank rights issues Shareholding in Deutsche Postbank
“olume

Firm Time  (EURbn) Discount on TERPM

Deutsche Bank Sep 2010 1032 21.9%

BEVA Moy 2010 5.1 ~52%

Soc Gen Ot 2009 4.8

BHP Paribas  Sep 2003 4.3

29.85%
UniCredit Jan2010 40 25%
Banco Popolare Jan 2011 20
Standard (el
Chartared Dt 2010 39
IHe hovZi 7 February August December
Lioyds Mow2008 154" 2009 2010 2010
i TERP = Theorstical Ex-Fights Price pre PTO post PTO

GEP 2.3 bnat EUR 0,25 per GBP 1.00
GEP 13.50bnat EUR 085 per GBP 1.00
Source: Dealogle, Blosmberg, IFR

Dweunsche Bank 0272011 LA
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Committed to clients and society

Clients

Deutsche Bank is providing innovative ideas and
products that will help clients succeed in the long
term

We dedicated almost 100 million euros to sponsoring
projects around the world relating to education,
sustainability, community development and art

Deuts che Bank 0272011 12
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Management Agenda Phase 4: Where are we on delivery?

Management Agenda Phase 4
2009 - 2011

Increase CIB profitability with renewed Focus on core PCAM businesses and
risk and balance sheet discipline home market leadership

Focus on Asia as a key driver Reinvigorate our
of revenue growth performance culture

Deuts che Bank 0272011 12
Press and Media Relations



CIB integration is built around three themes: to streamline,
connect and grow

— Eliminate duplication of activity and
streamline coverage, risk taking and
business management

Streamline

- Bring together expertise acrossthe
organisation to ensure best-in-class cross-
sell, risk managementand infrastructure

Connect

e

%E_j -
LY ea
ﬂ:‘i" § ooeas — Close remaining gaps across key products

™ _ =  andindustries

Ty

—

Deuts che Bank 022011 14
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PCAM: Major acquisitions consolidate our homemarket
leadership

By number of German retail clients, 31 December 2010, in million

Fetall :
Danking #1 private bank
clients

[Z]pBc +  #rn

By invested assets held in Germany, 31 December 2010, in EUR bn

High net
worth
clients

X

PWM L e—
excl. EHF

Dewnsche Bank 022011 15
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Building a retail powerhouse

Domestic clients Complementary business propositions

in million, Dec 2009
L]

Advizory Banking

— ~50 — Advisory — Easy
Barnking accessibility
gition {branch/
m propo _
e — Relstionship online)
....................................... management — Leadership
with excellent for price-
PeC + M service levels CONSLious
' Full range private and
COMMERZBANEK product RESIEe
— Lean portfolio
2 = of quality
ING W DiBa products
@typivercinsbani Target cornpetitors: Target competitors:
Q) (@) (&) @3
TARGO{ BANK
Deutsche Bank 0242011 18
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Megatrends driving growth in Asia

Megatren ds Growth of private wealth pools
GOP per capita in developing Asian countries, indexed 2004=100
Emerging consumer 388
class 203
oo m B
} Urbanization
2004 2006 2008 2015
> Infraistruﬂh';l;: Rise of Asian corporates
requireme Percentaftop 1,000 global corporati onswith headgquartersin Asia
40%
} Commodities 18% 219, 25%

2004 2006 2008 2015

Intra-Asian | Intra-
EM trade

S -

Source: IMF, MiKinzey Global Instite; Cap Gemini emill Lynch Word Weash Report 2010

Deuts che Bank 0272011 17
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Execution priorities: Performance culture

Reinvigorate commitment

Franchise
Complexity i to firm values
Reduction Execute stated strategy
Inwe ar costsawings'
In EUR B
og 11 Performance - Leverage value-based-

management to enhance
performance

2010 201ME 2012E

Simplify and standardize pro-
cesses and operating practices

Complexity L
reduction G Infrastructure optimization

Strengthen cost culture

(n Cost-to-achieve not redlectad

Dweunsche Bank 022011 12
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Update on 2011 pre-tax profit potential

Income before income taxes, in EUR bn
Phase 4 potential 2011

Update

FY2009 FY2010 Dec 0%  Cormment Feb 11
ggggﬁ;mmg 35 51 63  Benefits from CIB integration > 5.4
Global Transaction 08 0.9 13 Adjustrnent to reflect lower level of 1.0
Banking : : : interest rates than expected :
Asset and Wealth e o 1g  FY2010exciuding Sal. Oppenheim ’ A
MW anagement ) ’ EHF acquisition: EUR 0.5 bn ’
Private & Business Includes Hugkia and Posthank
Clients B3 .3 15 contributions ’ 1.8

Dweunsche Bank 0272011 ']
Press and Media Relations

Tota business division st

(n Before Comporate Invesimentsand Consolidations & Adjustments
Hate:  Figures may not add up due to reunding differences




Cautionary statements

This presentation containg forward-looking statements. Forward-looking statements are statements that are not
historical facts; they include statements about our beliefs and expectations and the assumptions underlying
them. These statements are based on plans, estimates and projections as they are currently available to the
management of Deutsche Bank. Forward-looking statements therefore speak only a5 of the date they are made,
and we undertake nao obligation to update publichy ary of them in light of new information ar future events.

By their very nature, forward-looking statements involve risks and uncertainties. A number of important factors
could therefore cause actual results to difer materially from those contained in any forward-looking statement.
Such factors include the conditions in the financial markets in Germany, in Europe, in the United States and
elsewhere from which we derive a substantial portion of our revenues and in which we hold a substantial portion
of our assets, the development of asset prices and market volatility, potential defaults of borrowers ar trading
counterparties, the implementation of our strategic initiatives, the reliability of our risk management policies,
procedures and methods, and other risks referenced in our filings with the U.5. Securities and Exchange
Commission. Such factors are described in detail in our SEC Form 20-F of 16 March 2010 under the heading
"Risk Factors." Copies of this document are readily available upon reguest or can be downloaded from
wiww deutsche-bank comfir.

This presentation also containg non-IFRS financial measures. For a reconciliztion to directly comparable figures
reported under [FRS, to the extent such reconcilistion is not provided in this presentation, refer to the 4Q2010
Financial Data Supplement, which s accompanying this presentation and availlable st www deutsche-

bank.com/ir,

Dweunsche Bank 0272011 ]
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Exhibit 99.5

Financial Data Supplement 4Q2010
3 February 2011




4Q2010 Financial Data Supplement

Deutsche Bank consolidated Pags Deutsche Bank's financial data in this document have bean prepansd
F

Finaneial summary 2 under IFRS.

Consolidated Statement of Incame 3 Dwe to rounding, numbers presented throughout this document may not

Performance against targets 4 add up pracisaly to the totals we provide and percantagas may not

Met revenues 5 pracisely raflect the absolee figures

Met inferest inceme and net gains (lossaes) on financial All segment figures reflect segment composition as of

assets/liabiities at falr value through profit or loss & 31 Decamber 2010.

Segment detail

Corporate and Investment Bank 7

Corporate Banking & Securities B

Global Transaction Banking ]

Private Clients and Assel Managoemant 10

Asset and Wealth Management 1

Private & Business Clients 12

Corporate Investiments | Consclidation & Adjustments 13

Risk and capital

Credit risk 14

Reqgulatory capdtal and market risk 15

Balance Sheet leverage ratio (target defintion) 16

Definition of targets and certain financlal measures i7

Dautsche Bark 02010 Financial Data Su ket finangial MRnEparancy, 2
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Consolidated Statement of Income

fnEURm | FY¥ 19 20 30 40 FY¥ AQI010 vE, 432010 ve, FY2010 va,
2008 402009 302M0 FY2008

Pt interesl incomae 12,453 ES % 32% 25 %

Provision for credt Iosses 1,078 12 % (5%

Met inferest income atter provision for credit 1,764

Cammigsons and les insims 2,740 19 % 20%

el gaires (loes0s) on linandial assetatiabilics & B84
fair value through profit or loss :
Met pars (losses| on finenoel assets avalshis for
salg

Mal income leas) fnoen eguity malhod imsesiments £L] (an 208 K ]
Oibwar incoms Joes)

M (3T (53

Compensatian and banefits a, 508 Zans 3140 2 840 2A54
Geraral and administmiive mpanses 8,333 1806 2501 2,178 2041 BO % 21 % N %
Policyhalder beredis and claims (252 a2} 126 k=1 1% 8% 14% (1%

Impaimment of intangible assals
Rastruchuring actilies

Mel income [loas} alifbulabie b noncaniraling 5] 3 (98] i il (18] Hsd [y MM
inloresls
Mt ingomes {loas) wtiikutible i Dautache Bank (835 1485 1082 1380 1816 48T 1782 1480 (i3 B ki (541

aharahoidars
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Performance against targets

i EUR o, unkest shried ol FY 1q 20
2008 2004 2009

Pre-tax return on average active equity (target definition)

Income [koes) belore income laces m

Lot p-la porconinaliing imerasts 3 7

IEIT attributable to Destsche Bank shareholders 15.3?5] 1,518 1,332

Addl [dedset):
Significant gains (not of reated cxponses)
Signilicant charges

f2ef
R -

1,387
573 H]

nn..ragq sharehclders’ aqully [ 34,242 |

Add [desect):
Aymrane tofal net (gains) losses nol recagnizad in

L v st e, excl. fomign currancy [E18) 1,208 BEQ
Iranslation. net of applicable tax
Averaps dividend sccruals {1,743y

8 HC live eguity

Fro-tax refum on average equity

Pre-tax refum an average shareholdens' eouky (166)% 228% 168%
Pri-1as isfurm an dverdge aclive squity (177% 2Me% 153%
Pra-iax requm an awarsgs active aquity (Tanget {20,015 2.5 % 168 %

ciediniion)
Diluted eamings per share (Langet definition)

Met income (loss) atiribstable 1o Deutsche Bank
shareholders

Add [desuct):
Poesat-tax effact of cantain sigrifican gainaicharpess
il =20 (28
Bignilicant 1 elfes - - -

Diluted earnings par share '
as reporied
aecording b 1arget dafinitian

€150
€137

€ (5.8T)
€ (5.58)

€175
E208

1 Gakw o e pole of dsivial ho'ciags (Dukler &3, Mione BE end Linde A3] of BUR 1 238 B
and @ e froee e sala of B reasteenl i Arose G S Ce KG of B0 9T mdlen.

2 IPiaabTrend of NURISM rets | A E5E) baravevs ol ELR 52 p il

B Impairant ohaege of EUR 276 millon on indusiral holrings

4 Gain bom e ele ol indusrial heid sge Muimlsr A5 2 FUR 15 million

= Imzaimrand of nisnggsa mack (Corposis e iranis] of ELA 197 milion

E Gan inam e e ol rebhastial b sgs (Carsker 455 2l ELF 110 sullan

Dautscho Bank

a0 4Q FY 1Q 0 aq 49 FY  40@E010 vs. 402000 vs. FY2010 vs.
200% 2009 2009 200 2010 2010 2010 2010 40E008  3020M0  FY2008
= amT ECN IS W
R ] i {151 (7 5 7 [24)
1,280 TER 5212 2,778 1516 {1,043) Too 3,851 WM H."hl I:El'l-]'&-

MM
R

(208 B

2,538

Tar B3 and 0 ag {25 143 105 e e B (BB
BT (524 1-1l'.'l?:- (281 |5 i) 33 % a5 % 61 %
ECD s 5100
1871 % |- 18.3% A% 180% {1023 B 9.6 % I?..I':I!Ipt 16.3 pot I{b.l!'lpp’.
148 % R 151% 2b6% 182% {104 B1% BE%  (2.BMapt 168.5 pal {5 Elppt
136% 3% 148% 26% 151 % 12.6% Bl % 147 % 08pm (6. W ppt {0 1ppt
e [} jenmy  am - 213 M e WM
- - = - - - = = Pl Ml WM
0 e
€162 £ 182 € 15.64 £ 243 €180 €(1.75) € DES E2482 [y [0 LEE)
€176 & 158 €5.82 EF4] €13 €155 EDES €542 (B (601 (16)%

T Fareal of ioapasament ol intengibly ieaods. (Aosei Warageesssl) of ELF 3 mslliaon reonded s 3008
2 Gan Yo e recograben of regatres gosdevil rekitnd lo B soouisBen of parts of S50 AN D Bask MLV s compacel bave rg sclabes in e
Poetarianas of £ DB MEBOn B3 FOPSTT 11 M BE0ERS GUaNeT 315, 1% e Knary SUaner 2270, D FEgel poodwil iNGiEied 12 3 1560 SE F6 sl
Far e G’ ipaget dliasion, shis changes by ra material aeg thereions I o not beon considesg
& Chorga reluied in f irsssimant in Oackechn Poahback AG (Corpeoin Isssgimanie | of F 2 00 md ko
U2 Tha numite of assagn taaic and divied shuas outstandey e boan sdjaziad kot il paricds balora Be 2 Codabear 2210
Iz rafhect B whect 2l Ihe bores wisrmand of B subscrp@on nghbes seue noonrecton with T oape bl ircrease.
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Net revenues - Segment view' .

mEURm} FY 0@ 20 3 42 FY 1Q 20 3 FY Q2010 va. 4Q3ND w8, FYZ010 va,
2008 2009 2009 2009 2009 2009 2010 2010 210 20 402009 3namn FYz00s

Corporate Banking & Securities:

Originalion {equity) = a0 208 218 143 BE3 1E 135 120 ] 125 % i7a%s §%
Origination (et 17 130 444 x4 20 1127 Al - x| G 1,188 0% (4] 6%
Owigination [283) 220 652 B40 ama 1.780 432 418 L] 1,804 BB a7 % 6%
Sakas & Trading (eowity) [Fa6) 216 a7 BT3 635 2 650 844 B2 ] 3,108 aF% % 17 %
Salas & Trading (debt and othar productsh a3 G.a68 2324 2123 1241 8557 3,802 21 2235 8,740 26% (3% 2%
Sales & Trading 413 4084 325 2,998 1876 12208 4,748 2778 2,08 12,049 A% (18)% 5%
Advisony LT -] 128 T2 a5 105 402 131 124 127 L] 3% 2% 43 %
Laan products 1,286 580 540 42 ima 1948 513 350 ] 1,758 181% 433 (1re
Ofer prodicts. [B61) {TaS5) 129 367 118 [151) 170 (35 163 428 10% [20)% L7}
Talal Corporale Banking & Seciurities 42 4.258 4,646 4,440 2,854 16,197 5,992 3,633 4,168 17,490 0% % 8%
Glabal Transacion Banking:
Transaction sardices 2,764 666 =1 (=] B30 3223 il L 3% 24 %
CHhar products - - = = - Fal] B A R
Total Global Transaction Banking 2,784 566 554 k] B30 3,439 Al % 3% a2 %
Total Conparate and Invesiment Bank [EF a0 EE EEEETE EEE
Mrset and Weallh Management:
Discraticnany partfo o managemantiund .
management (A4 1,883 a1 343 412 L Fas] 1,73 4% M% 1%
Discretiorary pattalio maragementiund ,
E"ﬂm' l:Fw:Lh 320 &2 a7 &3 T3 515 82 % 8% a5 %
ary pa managementfund
managsmeni 2179 403 451 475 458 2,247 4% 7% 23 %
Adhisongbrokerage am 170 168 7d 17 BET 20% (61 24 %
Cradif progucis 164 57 a9 -] 4 w3 A % 4% a0 %
Dapasts and payment Sanices 1M a5 a4 43 T 15 13% [251% (187
Cehar products [158) {151) (116} E] a i) BT (3% 0]
Total Assat and Waalll Manadgemenl 3,254 514 7 ™ TEN 3,807 N% 1% a8 %
Privale & Business Clhents:
Discraticnany portfalio managemantiund
Aanagaml B85 41 &8 T3 ?d- A 1% 1% 22 %
Advisnnghrokaranes 1,167 235 npT 4 (ENEA L1
Cradit products 2065 571 235 e (1% (il
Depasts & paymant sandcas 1,777 201 1,861 16 % 2% "%
Cthar praducts 513 T 0] [ %

Total Private & Business Clisnts

nsolidation & Adjustments

1 ki vl bk vl v ol ik (i) 0 bkl @ artebabidag o1 ik viban Weough profl o0 s Sl b il pomsnssa From il iy s
Deutsche Dant 432010 Financial Data Supplement financial Irsmpamocy
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Net interest income and net gains (losses) on financial assets/liabilities

at fair value through profit or loss

Breakdown by Group Division/CIB |::nr-|:|-|:l.|r::t1

o ELR m) FY 1a 20 T o FY 1 20 30 40 FY 402010 ve. 402010 vs. FY2010 ve.
2008 2005 2008 2008 2005 20059 2010 2010 2010 2010 2010 4032008 A2010 Fyaona

Mt Inberesl incaarme 12453 3843 2784 3133 2720 12,450 3871 3875 3415 | 459 15583 EA % 2% =T

Melgains lossas) on financial sesetelabliies at -y paoy o ag1r 1gER 588 7408 2579 110 B33 1BZ 3354 MM KM {53y,

fair valie through profitor loes

T Y

Sales & Trading (equity) {1,695)
Sales & Trading (gabt and other products) 408
Sales & Trading 11.486)
Loan praducts gz
Transaction services 1,38
Remaining products” i1.821)

Corporate and Investment Bank
Private Chents and Assef Management
Corporate Investments

Consolidation & Adjustments

e} 65 51 530
3,882 2,120 2,281 1,332
3,592 1,885 3.032 1.863

a7z 96 172 138
R GG e 25
11 ™ 112 3

3480 2,250

S8E 1,087 1,088 ags
Te 3 57 |
103 436 B ]

3,581

2
6,107 8,376 4,758 3

1 Eschydes lae ond COMmission income and remaising revesues Ses page %07 inil sssenees by product

2 MSEEIIII il iﬂdlﬁb’! e el EATelacis

2,047
8,725
177z
Tir
1,180
240

13,269

a7 545 347 577
3355 1323 2,083 1843
4152 1488 2430 2420

208 128 an2 30

258 400 04 45

158 108 82 i8]

4876 3,100 [ 2207 |
i21) [ {11)
| 3 8z (174

6280 4 026 4,248

65 %
12)%
%
(|
5%
(|

Deubache Bank
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Corporate and Investment Bank

fin EUR m, urdass shried cthersisa] FY 10 20 an 40 FY ia 0 Fi L] FY 4020490 ve, 402070 ve, FY2040 va,
2008 009 2009 2009 2008 2009 200 2o 2010 - 210 402009 3I0R0M0 FY2008
Oirigirestian (squity} A4 o0 208 216 149 06 126% 178 % B%
Oiigirestion (dabi) taky] 130 d44 324 230 1,198 28 % 4 E%
Origination [383) 220 EE2 a0 are 1,504 &6 = AT % B %
Salea & Trading {aouity) 3,108 A7 34 % 17 %
Sales & Trading {deht and othar products) 4, 740 26 (0% 2
Sales & Trading 12,840 30 % (157% 5%
Aoy ET3 Ta% A2 48 %
Loan products (163 (437% 1%
Transactan sandices 4%
M
Campansalian and banafils 1,484 17 %
firaety SOvErancs papmannts 286 N M 47 %
Gierral and adminkst-ative gepanses 1,602 1,544 (-1 1,609 7,554 I E % 13 %
Poligyhaider benedits and claims 273 fl=] 126 384 114 488 B0 % 14 % {1004
Fasinicurning aciiilio = -
I

. 5

Additianal infarmation

Empiryees thll-time egufaslen]. m peniod endl 14385 (L2 H) 4.0 4287 1408 LLRE-1) 15,843 2% [ E%
Cnetincome o M Bl % % m% i b7 % il D] U L] H ppt 11 pgpt Fppl
Asgents |t peariaed weed, in ELIN tar ) 2T 1842 177 1508 LB s 1.H4 1403 1.0 1.7 1.8 13% 1143% 3%
Fitik-vworgiied assots (&l paiod o, s EUR .| 253 240 o] 217 o 204 anr 217 o 201 4% E% a%
ARTRgE SLLV: Squity S02EE 21,43 20407 7T 16,885 T 18,101 18574 15D 18,644 19 % 3% [Er
Fra-1as naiuim on Evoeage aodve quity % o 2% 2% 14 % 23% Lo FL ] 7 % 2% 0 ppt [ = o Gpm
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Corporate and Investment Bank - Corporate Banking & Securities

i EUR v, unberii sibalied ol mirtrm |

A0E0 wa, 402010 va, FY2040 va,
Earin] o200 FY200%

Oiigiretion (aquity} 125 % 178 % 6%
Cingiratian (dake) 24 % 4y 5%
Origination 6% AT % 6%
Sales & Trading {souity) 37 Y 34T 17 %
Sales & Trading {deht and othar products) 26 % (0% 2%

3% (18y% L

f

harain: Podcpholdsr bemalils and cihing
thergin: impaumant of niangbie ageals

Moncontrolling interesis

Incomees |

Additianal imforenation

Errysirgints |hol-liv oo adinl, i e T [ T
Ceatinosms i Tt 1 pet T
Azmets ok period ond, in EUR b 12% {14]% 2%
Figk-wiphied sty (st porind ped, e ELIF e | % % ey
Al g v Gty W 3% i
Fra-las rariam on aveeage 5ol souly 4 ppt (M ippt 10 ppt:
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Corporate and Investment Bank - Global Transaction Banking .

fin EURm., unlaxs shried cthersize| Fr L] 20 3q 40 FY 0 20 o FY 402040 ve, #02070 va. FY2070 ve,
2008 009 2009 2009 20049 2009 2010 200 2010 2010 402009 302090 FY2009
Trangaction services 2,784 Gt BE4 658 B30 2608 636 3,223 3 3% %

Oither prockicts

igion lor credil losses

Todal nonnberes! expenseas

revem: Sevarance
Tivenre At of indangniia assets

controlling interests

Incoms befare mcome axes

Additional information

Ermpdiryess {doll-1ime axjuls abenl, it pariod and}
Costfnooime mfic

Amsmaty |t pariod med, in CUR be)
Fiak-weighted assts (sl parmd wsd, = ELIR )
Ay nctive sty

Pris-1ax rrem on sveeage scie souiy

Dauteche Bark SOA010 Financial Dala Suppleren fisangial rans



Private Clients and Asset Management .

Jin EUH my, undews slaked ol sarmiva| F¥ 10 20 30 A0 FY SO0 0 we, SOR010 v, FY2010 va,
2008 2009 0089 2008 Pl 2008 403009 IR0 0 FY200%
Discrotionary portfolioc management$und managema 2,433 Lok 520 548 a7 2,0e3 2% A% 23 %
Adtdsory ik 2,045 ans =80 k=] 383 1,531 1% I5)% 14 %
Cradit products 2.x0 ﬁzﬂ BEC'-H} E?’ﬂ Bﬁ& 2,605 1% 0% 4%
Capesits and payment services 13% 0 B%
(o [ stwtsn | o |
5 EDETE T
Compenzalion and banafits 18% 2% "%
tharain: Severnos payments (RE] 24 157 " 52 sar (22 45 % [500%
Gendial a9 administalive dpensse 4 467 asn S L= 1050 367 % 1% 2%
Polizghaldar barsdits and claims. 13 o L] Q L] i} L Rk 13
hl.'l\.l hI.-H H.I'M

Rastructuring acthitins - - - - - -

81
mmm TR e e [ [ s e [

e [AKes

Additional information

Empiapeas fultime equivaient, al pedod end) REEEs 32502 31,846 585 3061 0,611 2% B % 2%
Costinzoma o N W% LR T T4 B2 10 ppl appt g
Asta [t piad wid, in EUR ba 188 way 182 1 174 10s 136 % 108 13 %
Fisk-weiphid axsate [t pariod wed, |5 DR ba | 5 B 52 ] 49 # 180 % o0 = " s
Avarmge actie soquity B [E= BT 5 Az 8408 ETES (LR 25%
Fra-las natam on avaags aciva sguy 5% 2% 7% 135 13% A% 8% 0% 2% 9% [iZipst [ 1M
Ieizstend st |l prerioad nud, in ELIR Ln BE A R 54 BEn A0 1,080 1,082 1 1,178 345 135 ETEY
Hat rew sy 0 EUA Bnd) E] L] =] " ] E] 8 i m m s s W

Dioatsoie Bank N0 Financial Deky Supplomont linancial irarspa




Private Clients and Asset Management - Asset and Wealth Management

i RURm., unisss sinled oifweslen) FY L] 20 D a0 FY "W 20 EL¥] FY 202000 ve, 402010 vs. FY2010 vs,
00§ 200 2009 Failij:] 009 208 2010 Faiy 1] 2010 210 A0200r8 QX010 FYa200%

Discrotianary portfolie mamagementfund

1850 41 383 a1z 1733 14 % 1% %
Dimenetio ml& menidurd
nary PRENADE :
T 320 G2 &7 B3 (1] B2 % &% a5 %
Discretionary portfalio managementthand
management 21478 403 451 475 2247 24 % T% 23%
Advisorpbroksrage 170 163 178 as7T 20% [T 24 %
Credit products 57 =] 363 % 4% 0%

Daposits and paymen §anices

Char Endmﬂs

126 {13% (25 % (1B

| a3 ] am iy | 1se |
| eam J00 633 456 ] S RPN BTN
13 46 4 T 89 % 0 % %
thanmin: Polcphoider benofits and olaims -3 o 17} o o M Lot s
thanain: irypaumant af nfangible dasefs i) - - = = e L A
e
i Lxes m
Additional information
Empioppas [Iu-lime squisaioet, al paeod ped) T.E1 7442 6561 677 B7EG 08 % E1% B/
Cosiinoomes mia " 13 % 13t BE % B % A4 ppt 1l Appt
Fusanta |t paricd mrd, in FUR bny =0 a1 a4 Ll L % % 0%
Fiuk-wuighied assats |af parked and, in EUR &) 18 15 14 11 = Mk [4)% ai%
Bago aclka sty 48M 4. M5 4,754 0] arar 40% s 4%
Frasias raum on avarge acika souiny i1 [l 5% % 1% 1% el ippi SEppt Hppi
Inwasiod asss o0 parkod ond, in EUA B0 ] w27 == 3 (7 Bra 7 %R 3% %
Imvasied assslz AN (a1 poiod snd, in EURL on ) a5 0z 46D amg B 1% 3% 1%
Imvmsiond asmsply, PV (ol pravind e, s BLIF b 154 ns 17 L] am % 3% o%
Pl rurw rsnary in EUF Bn) (=] (=] [F1] 10 k] [ Ere 1L i
it e ety bl | ELIF: b [Prid] [ iH § 1} 15575 E- Y okl
i e sty WA (in EUR b il [1}] 1 5§ [l M EET ik
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Private Clients and Asset Management - Private & Business Clients .

ti EUR e, e skikid ot st

F¥ 10 el a0 a0 FY¥ 10 20 30 F¥Y  AQ3010 we, 402010 va. FY2040 va,
008 2008 2006 2008 2006 2004 2010 2010 2010 200 402009 302M0 FY2008
Ciscrationary portiolia managemantYund
managenant 255 41 G 1% 13% 2r%
ArrdsoryDoEsmEge 1167 e ] 211 4% [E18 B
Credit products 2 085 571 a7 [RFED
Dapesils And payment sardcas 1777 401 44%

Additional infarmalion

Empirpeas (ull-tima equivalent, o period and) 24,324 25,180 2499 24820 A2E1 24,263

Coslinoome itk 2% TR 1% T BE% =

Azmaty |t panicd and, in CUA by 120 ALLl o ur an m

Pink-vesghied sesta (ut pewid wad, i FLIA be ) a5 K] b ar = 37

Al A sty 3445 3861 417 5500 2455 ET T

Fri- 1 nariam o Sveags i souiy b 2% % iT% E% 1% &

vt asseis (ot porked and, in EUR bap 188 182 tem 106 T 184 o 192 04 08 5% B B2 %
Mt rowy monary {n EUA B B (] L 1 (k1] 2] @ [ o] 2 HM MW ]

1 Ircisdsa revanusn hon Posizank srze cossaldeiion or ] Dacsmbar 23100
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Corporate Investments | Consolidation & Adjustments
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Credit risk .
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Regulatory capital and market risk
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Balance sheet leverage ratio (target definition) .
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Definition of targets and certain financial measures

Target definition

The Group's targel definitions adjust IFRS financial measures fo
exclude certain significant gains (such as gains from the sale of
industnal holdings, businesses or premises) or charges (such a3
charges fram restructuring, impaiment of intangible assels or
Iigation) if swch gains or charges are nol indicative of the future

parformancea of our cora businessas. All our fargets will be fracked on

this basis.

Income (loss) before income taxes attributable to Deutsche Bank
shareholders (target definition): Income (loss) belora income axes

{IBIT} excluding pra-tax noncontrolling interests adjusted for cartain
slgnificant galns (et of related expenses) and charges.

Het income (loss) altributable to Deutsche Bank shareholders
(basis for target definition EPS): Mel income (loss) atirbutable to

Deutsche Bank shareholders adjusted for the post-tax effect of certain

elgnificant galns and charges and significant tax effects.

Return on aquity (RoE)
Average Active Equity: We calculate active eguity to make

comparnsons to our competitors easler and we refer to active equity for
sevaral ralios. Honvawer, aclive aquily i nol & measure provided far in
IFRS and you shaulkd ned compare our ratios based an average active
equity to other companies’ ratios without considering the differences in

the calculation. The (tems for which we adjust the average
shareholders’ equily &re average talal nel gaing (osses) nol
racognizad in the income statement excluding foreign currendcy
translation (all components net of applicable taxes), as well as
average diidends, for which a proposal is accrued on a guarery
basis and which ane pakd atter the appraval by the Annual General
Meating following each year. Tax rates applied in the calculation of
average active equity are those used in the financial statements for
the indaidual itemne and not &n average overall tax rate.

st Bank
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Pre-tax return on average shareholders' equity: Income (loas)
Delore income taxes alirbulable to Deulsche Bank shareholders
{annualizad), which is defined as 1BIT axcduding pra-iax
noncontrodling interests, as a percentage of awerage shareholders'
equity.

Pre-tax relurn on average active equily: Income (loss) belone
nooma laxes attributabla to Daulsche Bank sharaholdars.
{annualized), which is defined as IBIT excluding pre-tax
moncontrodling interests, as a percentage of average aclive equity.
Pre-tax return on average active equity (target definition):
Income (loss) bafore income faxes atidbutable to Deutsche Bank
sharsholders according to target definition (annualized), which is
defined as IBIT excluding pre-tax noncontroling ineresis,
signilicant gains and charges, a8 a percentage of average activa
equity.

Earnings per share (EPS)

Diluted earnings per share: Met income (loas) attributable o
Daulsche Bank sharehalcars, which is delinad as nal income
{loss) excluding noncontralling interests, divided by the weighted-
average number of diluted shares outstanding. Diluted eamings
per share asaume the comersion into comman shares of
aulstanding securities or other conlracts to issue comman stook,
such as share options, convertible debt, unvested deferred share
awards and forward contracts.

Diluted earnings per share (targel definition): Met income
(loss) attributable 1o Deutsche Bank sharcholders (basis for larged
definition EPS), which is defined as net income (loss) excluding
noncontrodling interesta, adjusted for post-tax effects of significant
gainsfchargas and certain signilicant tax ellects, divided by the
wzighted-average numbser of diluted shares outstanding,

linancial irarspananay,



Definition of targets and certain financial measures (cont.)

Balance sheet leverage ratio (target definition)

A leverage ratio is caloulaled by dividing lotal assels by iclal eguity.

Wi disclose an adjusted leverage ratio, which is calculated using a

IEI.l'gE1 definition, for which the follvwing adjustments are made:
Taolal assels uncer IFARS are adjusied 1o rellect nelling provisions
to obtain total assats adjusted. Under IFRS ofisetting of financial
assets and financial lakbdities is required when an entity, (1)
currently has a legally enforceabla right to set off the recagnised
amounts; and (2) intends either to settle on a net basis, or to
realise the assel and setthe the lability simullaneously. IFRS
spacifically focuses on the intention to settla nat in the ordinary
course of business, imespective of the rights in default. As most
derivative coniracts covered by a masier nelling agreement do not
satile nat in the ordinary course of businass they must be
presented groas under IFRS. Repurchase and reverse repurchase
agreements are also presenied gross, as they also o nol selbe
net in the ordinary coursa of businass, even when covared by a
master netting agreemeant. It has been Industry practice in the U.S.
i el b receivables and payables on unsediled regular way
trades. This is not permitted under IFRS. We make the netting
adjustmenis deacribed abowve in calculating the farget definltion of
b leverage ralio,
Taotal eguity under IFRS is adjusted to reflect fair valwe gains and
lozses an our own debt (post-tax estimate assuméng that
substantially all our own dabt was designated at fair valea), fo

obiain total equity adjusted. The tax rate applied for this calculation

s a blended uniformn tax rate of 35%.

Wa apply these adjustmants in calculating the leverage ratio according

o the target definition to improve comparability with our competitors.
The Largpel definilion af the leverage ratio s used consistandy

throughout our managing the business. Thare will still ba differences in

the way our competitors calculate their lewerage ratios compared to
our Bargel definion leverage ratio, Thaersfore our adjusied leverage
ratio should not be compared to other companies' leverage ratios
without consldering the differences in the calculation.

Cost ratios

Costiincome ratio: Moninierest expanses as a parceniage of
total net revenues, which are defined as net interest income
before provision for credit losses plus noninterast income,
Compensation ratio: Compensation and banefits as a
parcentage of iotal net revenues, which are defined as net interest
incorme before provigion for credil losses plus noninenest incoms,
Noncompensation ratio: Moncompensation noninterest
expenses, which are defined as total noninterest expenses less
compensation and benelils, as a percentage of tolal net revenues,
which are defined as nat interast incomea before provision for
credit losses plus noninterest income.

Other key ratios

Book value per basic share outstanding: Book value per basic
share outstanding is defined as shareholders” equity divided by
the: number of basic shares cutstanding (both at periad end).
Tier 1 capital ratlo: Tier 1 capital, as a percentage of the risk-
weighted assels lor cradit, marke! and oparational risk,

Core Tier 1 capital ratio: Core Tier 1 capital, as a parcentage of
the risk-welghted asssts for credit, market and operational riak.
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