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On June 5, 2014, following approval by the German Federal Financial Supervisory Authority (Bundesanstalt fir
Finanzdienstleistungsaufsicht, the “BaFin"), Deutsche Bank Aktiengesellschaft (the “Company” or “Deutsche Bank
AG") published a prospectus relating to the offering of 299,841,985 new, no par value ordinary registered shares
on its website at www.db.com/ir (the “Prospectus”). On June 16, 2014, following approval by the BaFin, the
Company published a first supplement to the Prospectus (the “Supplement No. 1") on its website at www.db.com/ir.
Terms defined in the Prospectus, as amended by the Supplement No. 1, shall have the same meaning when used
in this second supplement to the Prospectus (the “Supplement No. 2").

Since the publication of the Prospectus and Supplement No. 1, the following significant new factor relating to the
information set forth in the sections “Risk Factors—Risks Related to the Business of Deutsche Bank” and
“Business—Legal Proceedings” of the Prospectus has occurred: On June 18, 2014, a group of investors filed a civil
action against Deutsche Bank National Trust Company (“DBNTC”) and Deutsche Bank Trust Company Americas
(“DBTCA”) in New York State Supreme Court purportedly on behalf of and for the benefit of 544 private-label
residential mortgage backed securities (“RMBS”) trusts asserting claims for alleged violations of the U.S. Trust
Indenture Act of 1939, breach of contract, breach of fiduciary duty and negligence based on DBNTC and DBTCA's
alleged failure to perform their duties as trustees for the trusts. On June 18, 2014, Royal Park Investments SA/NV
filed a purported class action on behalf of investors in 10 RMBS trusts against DBNTC in the U.S. District Court for
the Southern District of New York asserting claims for alleged violations of the U.S. Trust Indenture Act of 1939,
breach of contract and breach of trust based on DBNTC's alleged failure to perform its duties as trustee for the
trusts.

e Accordingly, on page 80 of the Prospectus, in the last paragraph of the risk factor “Deutsche Bank has
been subject to contractual claims and litigation in respect of the U.S. residential mortgage loan business
that may materially and adversely affect its results or reputation”, the third sentence with the wording
“Deutsche Bank has a number of pending lawsuits against it or its affiliates as issuer and/or underwriter of
RMBS.” is deleted and replaced by the following new sentence:

“Deutsche Bank has a number of pending lawsuits against it or its affiliates as issuer, underwriter and/or
trustee of RMBS.”

e On page 140 of the Prospectus, after the first paragraph on that page, the following new paragraph is
added:

“Deutsche Bank National Trust Company (“DBNTC”) and Deutsche Bank Trust Company Americas
(“DBTCA") have been named as defendants in civil litigation concerning their roles as trustees of certain
RMBS trusts. On June 18, 2014, a group of investors filed a civil action against DBNTC and DBTCA in
New York State Supreme Court purportedly on behalf of and for the benefit of 544 private-label RMBS
trusts asserting claims for alleged violations of the U.S. Trust Indenture Act of 1939, breach of contract,
breach of fiduciary duty and negligence based on DBNTC and DBTCA's alleged failure to perform their
duties as trustees for the trusts. On June 18, 2014, Royal Park Investments SA/NV filed a purported class
action on behalf of investors in 10 RMBS trusts against DBNTC in the U.S. District Court for the Southern
District of New York asserting claims for alleged violations of the U.S. Trust Indenture Act of 1939, breach
of contract and breach of trust based on DBNTC's alleged failure to perform its duties as trustee for the
trusts. Deutsche Bank is reviewing these newly-filed pleadings.”

This Supplement No. 2 to the Prospectus will be published on the Company’s website at www.db.com/ir. Printed
copies of the Prospectus, the Supplement No. 1 and this Supplement No. 2 will be available for distribution free of
charge during regular business hours at Deutsche Bank AG, Grosse Gallusstrasse 10-14, 60311 Frankfurt am
Main.

Pursuant to Section 16(3) of the German Securities Prospectus Act (Wertpapierprospektgesetz), investors
who placed orders to purchase or subscribe for the securities prior to the publication of this Supplement
No. 2 can withdraw such orders within two working days from the publication of this Supplement No. 2,
provided that the new factor, mistake or inaccuracy referred to in Section 16(1) of the German Securities
Prospectus Act arose before the final closing of the public offering and the delivery of the securities.

The withdrawal must be in text form and must be submitted to the branch of Deutsche Bank
Aktiengesellschaft to whom the investor submitted its order to purchase or subscribe for the securities.
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